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([DFW 1DPH RI 5HJLVWUDQW DV 6SHFLILHG LQ LWV &KDUWHU

'"HODZDUH
SVIMMRURMHUMUNGPARQR ,56 (PSRHI
IGFRUBRLDARQ RURIDQ] DARY , GOMIFDARQ1R

&LYLF &HQAXHWHU
JUHPR&MWOLIRUQLD
$ GAHWR SUCASDCH HXMWYHR IR =IS&RH

S5HIJILVWUDQWTV WHOHSKRQH QXPEHU LQFOXGLQJ DUHD FRGH

6HFXULWLHV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW
7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZKLFHK
&RPPRQ 6WRFEN SDU YDOXH |SHU VKDUH 667, IDVRDISLWDO 0ODUNHW
6HFXULWLHV UHJLVWHUHG SXUVXP@W WR 6HFWLRQ J RI WKH $FW
,QGLFDWH E\ FKHFN PDUN LI WKH 5HJLVWUDQW LV D ZHOO NQRZQ<V6&DVIR@HG LVVXHU DV GHILQHG LQ 5XOH RI WKH 6HFXL
,QGLFDWH E\ FKHFN PDUN LI WKH 5HJLVWUDQW LV QRW UHTXLY(66 WRELOH UHSRUWV SXUVXDQW WR 6HFWLRQ RU G RI

, QG L EDAVKHF N WZNK H WK HaHH J L V W UKODNAOBI@ G S RIBIW X WEBRHGOH\GH FWLRQ GR MW 6 F X U(] WK DIGE FIR| GXUWQPSHIHFHGRRQ WHKIR U X VKK R B\W H WRK® N
5HIJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UHSRUWV DQG KD(6EHHDe VXEMHFW WR VXFK ILOLQJ UHTXLUHPHQWYV IRU WKH SDV'

, QG L EDFVKHH P N UIZNK H WWC ISR J L V \W DNDXEVP L RVOAHHFGY UHR YQOH, () DVAHQN DRI OV T X WURHIGK E P LSWWN GVIRQ WH RISHIXOBWLIRQ R IW KAK/D S@XWWISHUHFHG
PRQWKY RU IRU VXFK VKRUWHU SHULRG WKDW WKBESIRHE VWUDQW ZDV UHTXLUHG WR VXEPLW VXFK ILOHV

, QG L EDFVKH F N UZNK H WK IS J L V W\DO® WA H O HIWOBWRHG H O HWOBWR Q@ D F F H DGNWRIDAOB0ESIR B /R Q DRUD G P H U JIUQRIZAVRIR S DEHAW KGHH | L Q IRWOR@FHF H O +
ILOHU ~ 3DFFHOHUDWHG ILOHU "~ 3VPDOOHU UHSRUWLQJ FRPSDQ\ " DQG *HPHUJLQJ JURZWK FRPSDQ\" LQ 5XOH E RI WKH ([FKDQJ

/DUJH DFFHOHUDWHG ILOHU e $FFHOHUDWHG ILOHU e
1RQ DFFHOHUDWHG ILOHU é 6PDOOHU UHSRUWLQJ FRPSDQa

(PHUJLQJ JURZWK FRPSDQ\ e

1D @i P H U JIURIZVRIP S DLAR\G LEFW HF N ULNW K5HH J L V \K DFD@MEMRME VW K-H W H QVGHDE) S HW LARER P S O ZILQDIQQ HR W H Y LIV 8 B CFALARX § W DQB DR GISE H @ WO
6HFWLRQ D RI WK# ([FKDQJH $FW

QG L EDAKHF N WZN H WKHISH J L V W DD QBUCH SR@WBW W H VAR QRQ H PIMVQAM AR RAHKEHWH F W LRYIE\VQ@ & W\HFR QIR RIOQ D QUAH SROUKIGRHLF W L REQR W 161D U E D
2[OH\ $FW 86 & E E\ WKH UHJLVWHUHG LQGHSHQGHQW SXEQLF DFFRXQWLQJ ILUP WKDW SUHSDUHG RU LVVXHG LWV DXGL)

L1V H F X UDLUBHH BIVV SUHIHERE AW L IE @ W K5I W Q G LEB W HIF B LZNK H WK BIKQ D QUFAL D' FRIVHKQHA/M. VIVQUF ID@ @VHIEO LGI] O\HEFHRY U U HREIDV@® B QVFBLW H Y L RKWXIHGED Q
VWDWHPHQWYV

,Q G L EDRAKHH F [ LN H WIK@RUW K RAUHFRW U H D WHR\QN D WHEBHD DU HER DRDIOR K Q\F H Q W L F RIPEDIQHU@IN H B @HIR W KUH J LV Vi PHDRXVBMIMY FEXIWINQUH O H
UHFRYHU\ SHULRG SXUVXDQW WR t E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HJLVWUDQW LV D VKHO@ ERPEBDQ\ DV GHILQHG LQ 5XOH E Rl WKH ([FKDQJH $F\

7KBJJUHBDWMDW\NWI—RWIDQ@RQ YREWPORQXKWEGRQ DIl RONBHHW VEDYRI@F O R\GILQEIH S HWK DRIW K5 J L V WRFDRGPVR Y FORANH S RRI QY HLED V G
&DSLWCHWORQNXQH

7KH QXPEHU RI VKDUHV RI 5HJLVWUDQWfV FRPPRQ VWRFN RXWVWDQGLQJ DV RI 0DUFK ZDV

'2880(176 ,1&2532587(" %< 5()(5(1&(

3RUWRR/GW JL VW H DLOAIWRENY D W M PO QWRLIGI) Q YOG WRIQW R F N K R BIGHHGNXRHK 6B QX Q H D UHQ F R U SR\U Bl WHHUG-QQERY, VR W KELH/S REXW K | L Q L3NULRY|
6WDWHPHQW ZLOO EH ILOHG ZLWK WKH 6HFXULWLHYV DQG ([FKDQJH &RPPLVVLRQ QR ODWHU WKDQ GD\V IROORZLQJ WKH HQG RI
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7KYVS$ QQUOBFHERVWRY) RP . FRQIELQ/IRZ DB GRNGQ) WP HOV\WDAQYRYH \KEWTQADOUMY DG XQFHABQIY 7 KHIRZ DG GRNGQ) \WIAP HONV DUH FRQEGHG
SUCASDD 1QWHHRAIRY/R WY $ QQMD5 FSRWRQ) RP . HONBG 350N ) CRRY 20 DOHP HOV' WAXWIRQ DQG $ OOMY R ) LGDADD& RIGUR) DG 5 HXOW R
2 SHDIRY  OGG *9%0MCHY BXWOILH DR FRQEIGHS HYHZ KHM 1O MY $ QDS FSRWRQ)RP . 2 1WD \ RX AR IGOM IRZDGERNG WP HOV B \WH ZRB/
3DQIASDM’ 3 BHIHYH 3 FRQMXH ™ SFRXQS 3HAP DM 3H SHRAW 3LQMIG” 2P D~ 3P LIKW *REMANH SRJRQ) " 2SO’ SUHARN 3 SURMAW 2 SRMNID 3\KRX@ 3Z L@
REZRXG RIKHQIDIYHR \WHHWMP V RURKHUFRP SOUEGIWP LRI\ LOMXG-G R LGOI WEAP HOV CERAVIKH | X\WMUH ) RZ OUG GRN.G) \WBMP HON LGFOGH WP HOV
CERW
RXUCELOUV R FRQMKH\R LGRS DHUAYHOY VHRXUHPXAEP HUUHOHZ DY DQGH SOQGFRYHIIHOWDVR H MY SXETE\D HIV PP HY
RXUCELOIV \R FRQMH\R DG Q. PR HYI RURXUSYXETE VO HIV DG VHEXUMY \ROMRQ/
RXUCEOWV\RJURZ ERK GRP HANFDID DG LQMCDNRID
RXUCELOW\R H | HRARYHD P O HRUKMBLQRXUIURZ \K
RXUCELOIV \R P DQEQ LGFU-DHRUMBHIWHDLY DHHNVR RANROMRY/
RXUCELOUV \R DFKLHYH DQG P QEQVHYLFHGYHD) UHHP HEIELGY LQRXUPXWRP HUFRQUEFW
XM UYHOHY KLUQ) ST H SHOAY FOBAECH SHIEWMUY FOSMIOUHTXLHP HONDQG\WRAN SHIRUP OgFH
RXUCELOV \R \HYLEHRANBEQ) G-EWIG\DI\ FRYHIONDARADMGZ W RAMBEQ) G-EWIFLONY
RXUCELOUV \R DAERADGG UABEQ TXOM LHGHP SE HVOGNA - SHYRQGHODOG | XUWHUH SDOGRXURYHIDEKHIGRRXQV
WHLP SSFVR WHP DIMUDCY. HINGHAHVLQ RXULQMIDCFRQARY DG RXUCELOI VR WP HADMKHHP DALY, HINGHAHYRQWHWP 1 Z HOQMASDAM RUDADTD

RXUCHOW R FRP SO ZIW G RUP RAILHG @F V 06 WHIXDNRY WDARXUWH® CBS0 RUEHRP H CESIFER W RXUBXMHN ERK 1Q WH 8 QWS 6\BM/ DG
IQMDIRDD DG

¥ RAUCHONV \R P DQEIQ SURMANDIQE HKDIFHRXULQMBRXDOSURSHWY

H+ + + +H+ +H+ H+ H+ H +H H

: HFDARQ\ RXWDWKHI RBIRQ) QWP D CRAVRQEIQDTR \WHIRZ DU GRN.G) IR HOVP DEHIQWMY$ QOXOCE HERWRD) RUP

7KHHIRZ DG GRN.GQ) WP HOVLQYRYHNGRZ QDQGXONGRZ QUMY XQRHMEQUA DG RMHU CRRWAKDAP D FDXVHRXUCRXDOUAXOV GYHYR DR SHIRP DFHRU
DFKLHYHP HOVVR EH P DMUDID GLIHAQWURP WHIQRUP DARQH SUAHG RUIP SHG B\ \WHHIRZ DB GRN.Q) WIMP HOV $ GRRXIK Z HEHIHYHWDAZ HKDYH D UDREIEGI EDLY
IRUHIK IRZ DG GRNG) WBMP HOAFRQEGHS LQ\KMY $ QD5 FBRWRQ) RP . Z H FDARRQ\ RX WDAIKHH WEIMP HOW DUH EDHG RQ D FRP ELQDIRQ R | TRV DQG | CRRLY
PUH® NORZ QB XVOQGRXUH SHABIRQ/R WHI XUUH CERXVWZ KLFK Z HFOQERWEH FHYBEQ < RX \KRXTSUH HARWHS 5 WN) CRRLY FAMROR \WMLY$ QOOC6 FERYRD) RP
IRUD@PXWRQR [P SRUBDACRRY \KDAP D FDH RXUCRMOOUAXOVR QLI HUP DAUDID [URP \WRVH H SWWHG RUIP STHG B\ RXUIRZ DG GRAQ) \WBAP HON $ VD UAKXOR
WHHI CRRY Z HFDQERADRKUA\ RX WDAKHI R DG GRN.GQ) WP HOVIQWY'S QOB FERWRD) RP . Z L@SURYH\R EHOFPXUDM :  HXQGHYINH QR REQI DARQ\R SXECFD
XSEDAMOY |RZ DG GRNQ) WIAP HONV Z KHKHUD/DUAKOWR GHZ LQRIP DIRY | XUMUH HYHOVRURKHE VH H A-BAD/UTXGE. @F < RX WKRX@ DG WLY$ QKO0 HERWWR)
YRP . DOGWHGRR® HOVWDAZ HUHHHFHIQWMYS QQO06 FBRVWRQ) RP . FRP SBIMY DG Z W \WH XQEHWNEAQ) \WDARXULRMOO XMUH UAXAOVP D EH P DMIDID
QlIHHWURP ZKDZ HH SHAW HTXOM\ DOR RXUIRZ DG GRNG) WEAMP HOVE \KHHFDMRDY DA HON
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, QRN LORXUFRP P RQWRAN LOYROHY UMY LFXAQ) WRHGVAXWHS LQWHVHRIRQW®G:E 5 MN) CRARLY” 7 KRWHUMWVLGROGH [P RQY RKHY

t

2 XUVKFRHW G-5HIBY RQ P DQEIQQ) 06 LGRWDIQ) RAUMDBY Z KIFK G-BHI5/ RQ | CRRY Z H FOQRAVFRQURO LFOAQ) \WH DOMHMN R IXQAQ) \R RXU
PP HY

2 XUTXDWM® UKWXOVR RSHDIRQY/P D | OFXDMVLIQLLFDRA GHWDZ IGHUDQIHR 1DARLY Z KIRK P DNHYRXUNXMUHUAXOVAL | LEXOWR SUHARW

YHDAHZ HIHHID UFRIQ] HRUMKERUSIWRQ UYHXH/UDEED RYHAKHMP R RUFRQUIAZ LW DFXARP HJ | OFXDIRY LOVOBY Z LOXRAEHI XD W GRAG
LQORXURSHIDLY WXV XQMI XUMUHSHIRG/

© HKDYHQRAEHHD SUR MEEGILOWHSDWIGGP D QRATFKIHYHRUP DQEIQSUR VEELON LOVKHI XMUH
SRR Z W JRYHIP HOWHQM/FOQEHFRP SO H SHOUYH DGWP H FRQMP LQJ)

1 Z H DM XTEGIVR WA DEAWREDCSXETE \O HIV PO HY H SOOGLQR G P DNV RUFIRW VHIRXURKHVROMRQ/ AR RXUH M) FXRP HY RAUBYHHY
PD QRUWZ

,I RAUBMQAWVERHQRVIWZ D/Z HH SHAWRULL Z HIDOR P DRIHRXUIUWRZ W H THARYHD  RXURSHIDY BHAXEV DG EXMHNV SIRSHRAWZ RXG\M THJ
2 XU\DBVR FOIFDQEHGRQIWE WP H FRQUXP Q) DGR DG RXULCEHOW \R\XAFHM XD FRP SBIM\VOBY FRX@GKDP RAUBMHY

5 HOORUSHAHYHS | DM SRUMYH I XQKRADBLW RUI OUH RUSHIFHYHS | LOUH\R JHIH.DM DLW | RUCRMODUXQ LLUH RUP WHG Z HDSRQ GHRMRNRQ FRX@ DGYHYHD
O HAWRXUPXWWRP HY DOG\WHURSHDIRQY GP DI HRXUEUDQG DG U-SXBINRQ DG DGYHYHD O HAWRXUIURZ W SLRGHRV DG UAKAOVR. RSHDIR)Y

7KH@DMHR RUBMGHVP D BAXOWQXQGMUIE®! SUW FRYHIIH RURKHUQH DAYH SXETAW Z KIEK FRXS DGYHYHD O HAARXUIURZ W SIRSHRNV DQG UKV
R RSHDIRY/

( FRQRP LE XGRHMHQIAY RUGRZ QMY RUSRIWFDORKDQIHY FRX@S @P MYKH DDMELMN R 1 XQBY DYCLDEGIVR RXUH MY DQG SRMMMOPMEP HY Z KIFK FRXG
P DALIDD COGOGYHYHD O HAARXUBMGHY

2 QRQ) \RADOXQHP D KDYHDP DAUDCOGYHYHH | HAARQRUBXMCHA \WHI XXUHP DI QUWGHRUGADNRQR Z KIFK Z HFDQURMBUHAPAZ W CFRXUZR

7KHIDOWHR RXUNROMRQ/ R P HAARXUPXMRP HYT H SHABIIRQY RUR- RUNROMRYY JHHIDED FRX@ LQVRP H DAY BAXAONQIQWY RUGWR @H DG FRXG
KOUP RXUUHBXBINRY Z KLIFK P D KDYHDP DMUDCOGHYHH | HFRNRQRXUBXMGHW RSHIDIY UAXOVDQG ! LOGADCFRGEWR)

7KHDMHR RUBMGHNVH SREVXVARLGKHHMTEL DN UMY

1 RXULQ RUP DARQWRKGREI\ Wk WP VRUADD RAWRH R \KLLG SOMEYZ W Z KRP Z HZ RIN DHRUZ HIHFRP SURP VHG RXUPXWRP HYP D EHKOWP H3DQGZ H
FRXQE H SHIHIFH DOHYH FROHTXHTFH/ VAKX |URP \XFK FRP SURP M LFOAQ) EXWCRATP MAG\R BIXDRY QAWM DINRQ/ RUCRIRYY @MDIRQ RUP DX/
DUEMDNRQG-P DQGY 1 LQHV DG SHIDBWY GMXSIRY/R RUBXMGHVRSHIDIRY/ UEXIMROKDP GRWR UYHXHRUSIR W GWR PMKP HYRABY DGRKU
DOHYHFRQHDHFHY

© HIGHNIHG P DMIDOZ HINGHARY 1Q RAULQMCDOFRQURORYHUI LCDADOWSRMG) DVR ' HAHP BHU | Z H DUH XQEGN\R GYHES 006 P OQEQ D)
HIFAWHW VWP R LQMEDOFRQURORYHUILQDADOWSRWY ZH P D QRAEH CEGI\R CFRAUDMY U-ERWWRXU | LCDGADOUAKOV LQ D WP HD P DQGHJ Z KIFK P DL

DGYHYHD O HAAQYHWRUFRQ LGHIFHIQXVDQGP DMIDED DQGOGHYHD O HRARUBXMQHW DQG RSHIDIY WKV

) DOUHVR SURMANRXULQRMIBRXDOSURSHY UL KWFRXGS DGYHYHD O HAARUBXMCHY

: H DG WH \KULG SO Z W ZKRP ZH Z RIN DUH \EWRAR MEQIHOADQG HYRONQ) 8 6 DG IRHIQ @2V WHIXDMRYY DG KBV FRQRXBORED] DR/
LMY BB/ SRIAH/DG RKHJREQ] DRV UHDMG



\RQUSUYCR DG VHRXUW 2 XU RUOWHWKILG SDWWW/Z W Z KRP ZHZ RN CRYOORUSHIFHYHG | DOUHWR FRP SO Z W XK REQI DARQY FRX@ GDG R U XDRY
LM DARYY RU CANRY QMDIRY  L(FXAQ) FDW FiPV DG P DV DIBWDIRQ GP 0B/ [1CQHY DG SHPAW GVOXXSIRYY R RXU BMHY RSHDINRQY
UBSXAMMRIDKDP RWR BWYHXHRUSIRIW GRWR PMRP HYRAMBY DG RKHIDGYHYHBEXM AN FROHDHAY

3$57,
WP %B6,1(66

2 YHME

. HOWDGDAQ SXECF \DHV \WKQERR\ FRP SO WDAFRP BLGHY GDID GUIYHD VROMRQY OG ADMILF DBYMNRY VHYLFHY IRUQY. HIRIAP HWVHRXUMY WP V DG AYIE
GDGHIKS $VR ' HHPBU ZHKOGOSSIR IPDAD  PXEP HY DGR GOMKDYHZ RINHGZ LW CSSUK LP DMD DIHAH/VR KHS GUYHP RIHH | LFLHQAH | HRAYH
DOG HNXBE®ISXETF VO HIV RARRP HY

2XUBDHNGP DV SDIRP LGFOGH M @B GIYHD \RRY FROMMY R L RXUIMIKLS SIRGPWEKRESRNS  \WH GDAQ) RAGRRIIXQKRAGHMAIRY GFDIRY 006
DBUMY VWP WKAGE.  AMWWVDOG  XQYHWM¥Y DG FRSRIMRY/DVR ' HHP BHU L &UPHUFH® DQDIHA ZIGHRIP HEW DG IQMDIHFH SDARP
WDAHZEGY LOYHXIDARY DDOWW SDAROR! [ LFHY DQG FRP P OQG WEH \R FOUAK \MURXIK. P RUH WD RQH ELAIRQ RUP LGDOMMFAH BFRG/ 1URP CRIRW MUMGRNRYY GYHIDIH
DKERDG/ DG $, DAMMAG \RRY \R JHHDAM \BFFDO GG/ OQG TXEND P ONH LQMIIHQMRQGHARYY W \RYH FDAY LI &DHAEHT D RHWRS LOYHAMDRYH FDH
P DEIHP HQAK VWP | RUWEFN.G) SR DQG FRAERDY) RQFDAY LY 5 HRXUAS RAMY®  Z KIFK GLHAW\WHG-B®R P HOAR SDARCDE FRP P XQUY DO YLRBGRH UARXUH/
LQ DD REMANYH Z D \R KHS P j [P 1] H\WH LP SCRAR @P MG UARXUAHY DG P SIRYH ARP P XQWW \OHY Y 3@A6DYHY® SRZHIGE SH\RS 0D DARP DIF GFHQH SOM
UHFRIQWRQ 3$/ 35” D5 YHKUFGHLGHQIFDNRQ \VROMRQWDABYH D) HY DM DOQMMIHIH 3%, DQGP DFKGHODQQ) R HKDGFHLQMAMDMYHH | IAHR  DQGSURVIGHUHID
WP HEDB\KIUG) |RUDY. HIRFP HQVDQG YL 60HBROQM® DQ$, EDHGZ HIBRQVGHMROM WP GHMIGHEWR SURVIGHGMVAUHMKLIK WURKIKSXVWRUHHIQ) \WDWRP SBP HOV
SK\ MFDOVHRXUMY P HDAKUY Z WRXWFRP SURP IMQJ YWARUH SHIHGFH 7 KHAH\VROMRQ/P D RSH.DM LQG-SHIEH® RUVRIHAHUDY DQ LQMIUDMG \ AP \RDAFRQGHAW GHMAIRD
DB DIOMY BRXUH G-BER P HADQG FDH P DIHP HWZ RINGZV : H DOR R HJRKHIXVH FDVH \SHALLLF VROMRQY LFOXAQ) 6KRESRILI RU&CP SXV DG 6KRESRMUI RU
&RSRDM Z KIFK DUH WSIFDI \P DIBUMAID! G5B P HV R BKRESRIKU IXQKRAGHMARY YHUWDD P DM R XQYHIMEY FRERDM FIP SXAHY DOG N 1Q UDKAKRMH
FHQMY\R P MY DAMUNN DG HKDFHVERXUMWY B R LQJ DAKRIMA/R RABRRUIXQ LUHLGAGHOV \DYLQ) FUMFDCP LOARY| RUILUWWIMSRQEHY VR DUIYH © HRTHJWHP DU R
RXUNROMRQY RQ D\R\E DUH DV D VHYLFH \MEVRUSIIRQ P RGHOWR RXUPXVEP HY | Q\KH | LLIXNWDXOURUR Z HURTHG RAD SHIP HMJEDHS VQSHIIXQKRAGHARNRD \ROMRQ
VBLJHICY XD \MEWBARYY Z K LQUDOSIERN OIP HE DAKIMIIY PR HY AROGAMS WURKIK 6RXQE7 KNG / [EV 6RXQE7 KIQNQ) / CEV \VKSSRW LQIRYDIYH XVH FDH/ R \KH
&RP S VAWFKGRBR

$VR ' HHPBU Z H KOG 6KRESRIL 6KRESRILI RU&CP SXV DQG 6KRESRMKUI RU&RSRDM FRYHIIH DDV XQG-UFRQMPAIRURYHU VIXOHP LGBV R
ZKIFK RYHU VIXOUHP LBV KDG JRH@YH &RYHIIH DDV XQEUFRQUPNGFOGS  AMWYDG  XQYHWMHY DQG FRERIDARY/ CFURW \KHS QUG 6\BMY 6RXK $ | UFD
8UIXD 94 LODQG WHIAKTP DV LGFOXQQ) VRP HR \WH MU HWAMAY LO\WHS QWAG 6\BIRY 0 RINR - RXUUHYHOAH LY DMIEXEEBI VR PXRP HY EDHGLO\WHS QARG 6\BAMY 6LGFH
RAUIRQAQ) RMHU  \ HIWDIR 6RXQG7 KIGNQJ KDVEHHD DG FROMMHAR EHDSXUSRH BGFRP SIQ © HOWHDP IMIRQ GUYHQRLI D] DARQWDAY | RPXAVHEROLP SURYIQ) SXEQF
\OHV RAFRP HY/ . H OFFRP SDK MYV B HUQQ) WHWKWAR @Y HIRAP HADGG SIRYIGQ) \ROMRY/ \R KHS WHP EHIU H DIH DQG WHI\KHD \WH SRIFH FRP P XQW
UHDRQKLSV LI XL \WHUNZ RUQ REQI DNRQWR \HLYH DG SURMANDID 2 XULQBLUDIRQ FRP HYI URP RXUSUKGASDO RXQEH) ! U YRE BKRZ HD Z KR EHIHYH/\KDAKH KL KHXDQG
EHVKHR WRKGRBI\ VR SURP RMVRADDIRRG © HOUHFRP P MWGVR GHYHBSIQ) ARP SUHKHLYH UASHRIKCDQG HY DIHG SOMGHIKLSVZ W @Y. HY RUAHP HOADJHAHY HBRAMG
R LAY DOGFRP P XQUHYI RAXVHGROP INGQ DSRIMYHAL HHIFHIQ\WHZ RE5
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/ RFDDSRIFH G-E0MW HQWV DU AKDEBIHG VR VHLYH DOG SLRAAMQ DD LGRBDIQI® WSO DKIRQ Z MRWXQQMMRID RYHUSRIAQ) QG XQGHUVHYIQ) WHU
FRP P XQUWY 7 KLVP DQEDMP XWEHP HAZ KUBHI CAQ) P XQUASDOEXG HABRKUAY HYRVLQ) SXEQF VO HIV SRIFHY DQG FOOY| RUSRIFHUHRP DO KIGTYIRBOARIP HWP DQVD
FUMYADCFRFHLD DG FDH FERXUH UDM/ MVKI JBIVR LP SURYH 7 KHUH DUH\KUHHGMMPSUREGP VDWRADMS Z W \RHSXECE VO HIV J0S Z KIFK DHAVRXWHG EHBZ

7KH9 IRBQV&UP H3 UREBP

© HEHIHYH \WH P DVUY R XUEDQ JXQLUH JR XQUSRUMG $ UBRWSEDKHS B \WH YURRN.QIV , QANMANRD DDO] LY CDID FRIDAMS | URP 6KRESRIKL DG RXU
PR HVAXIJHAVWDASSIR (PDMD R WHIXQKRVGHARAGE, RUSXETF\OHIV\FOMROOHQRABERWGR B\ WMG-ON ( YHOIQWHIQMIF/Z KD  FOYOM
P DCH WHLQ RUP DARQU-ERWWGE\ WH FDEBULY R MO LGFRP SO RULCEFFXUDA DY/ AR WWHWP H DG GFDIRQR WHIXQKRW) XUWHIP RUH LQP 0 FDAVIWYR\MD AL | LEXOVRUWH
FOCBUVR DARHQIFDM \WH LGAGHADY IXQILUH |, Q DEAWRY Z H BHIHYH WDALQ FRP P XQUEY SIIXHG B\ JXQ YLIRBGFH \WHH LV RVAD D AN R WKWABHE HHD WH FRP P XQUMIV
WMGHON DG W SRIFH I RUFH Z KIFK FOQH CRHEDMWH XQEHWSRWY) R IXQ LUHDQG FUDMD YIRRXVA FBIR XQ@EHWERWY OFN R WASROH OG LGRUDHS P MUKIGH\R
FRMXHGXQOERANHG IXQYLRBFHIQWHFRP P XQW : KHRIXQ LLHLY QRABERWG RULY B BRWGLDFRXUDMY Q¥ HY RUAHP HADQG P HAFDOSHYRQHOFORATGE AN LMURY
QRUH | HRRYHD LOYHWA DMDQGARYHUHIMMG FUP HY/RUSUYHVXMUHICAGHOW

© HOOR EHIHYHWH FRP P XQUY1Q Z KLEK JXQ YIRBIZFH RFEXUW/\KI T HUMI QI LFDQAHFRQRP IE BRW $ WBRWE. \KH S UEDD, QANMAM Z KIFK VMGG WH HIHRAR IXQ
YIRBFH 1Q 0 LQQHSRLY 0 (QHAD 2 INDGG &DIRQD O0G: DKWY &  CRAG WDAKH SHFHYHS UM R JXQ YLIRBGFH LP SRHG KHDA \RALDD S\ FKREILFDODG
P RHEY AP DIHVIQFRP P XQUWAY LGFOGQ) | HZ HUWEV DG BZ HUHFRGRP LE YMUDWY 7 KHVMG FRFOGG

F,Q0 LQUHERY HIFK DEBAWRIDOIXQKRP LHGHIQDJILYHR\ HOUZ D/ \WBNAVDD FRUHDMGZ W |HZ HUNEV



$,Q2 INDQG HHY DEAMRIOIXQKRP LA.GHIQDILYHO\ HOUZ Dy MEMYKNFDTD DARADMGZ WK | LYH! HZ HUNKE RSSRUMQANAYLOFRQMEFIG) EXMCHARVIQWHGH W HU
$,Q: DKQWQ' & HYHY DEAURDOIXQKRP LAGHIQDJILYHO\ HIUZ D/ANBANFDD DARADMGZ W \E R | HZ HUWABECDGG HYLFHHABEDKP HOMKHGH W HDU

, QDGAWRY \HYH.DOWHAH/ KDYH VK1 HAMG WDABURSHW YOO/ DUHLQYHYHD FRUHIIAG Z 1M YIRBOARUP H ) RUH CP SB \WH &HAUIRUS P HIFDD 3URI AN FRIGAWG D
WG R AKOQIH/IQKRP IAGHICAG-ONOGGKRMQ) SUFHVIQYRWRD 6HDWB &KIFDJR 3KIMGHSKIDOGG0 1@ DAHH DG RXGG\WDAD BBANRQLODILYHD\ HIUR RHKRP LFL.GH
IQD=,3 FRHFDMGD  LGRUDHIQKRAMQ) YOOHVIQWDALP H=, 3 FRGHWHI RTBZ L) \ HU

* XW/ADVHG3 DR 3 UREGP

$ JHIAHY | OFH D BARXURH GH LAVDQG QHHG P R H I LFHOAZ D VR SDARODOG SUYHAFUP H 0 RIG-EDMY HOV XVH RTB SDARTIQY . P HARGY \WDADUH QRACDD GUYHD KDYH
@P WG YIMELOW \R R | LFHUCRMYWY DOG QR FROMRY\R HBAHRYHUSRIAQ) :© HEHIHYHWHFDAIRY LVUSHIRUS , EDHG DARP DARQ | RUP RUHH [ LFHADGG H | HARYH SDARTCY
CRHIODZ D WDEHNUHI DI HAKHFRP P XQUW DQG\XSSRWP RIHH | HAWH @B IQRP H3G-BR P HONR BARXUGHY

| RZ &DHE&RXHI IR 5 HROMWRQ 3 UIREGP

$ FFRAEQ W DUERWSEDKHEE 7KHO DIKDDBURVIPNQ KRP LAGH FOOUDFH DM/ 1Q\WHS QAMG 6\BM/UHFKHGD  \HUGZ R BW\WD  1Q © KB
FOOLIGFH WA KDYH \KRZ Q WJQY R [P SURYHP HQMOQ P RUH UHAHOAX HOLY + WH WP 0Q BHBZ  GYHY REVHYHS LQ SURUGHDGHY 0QG YO MIQULFDQ® CRRW
MUMGRNRY/ 7RRP D) \M\SHAWGR QRVEFHWHFRQHTNXHIFHY DQG DI UHHWR FRP P IMDBAMRDORUP HY/Z KIGH YLAWP VOQG\KHUI P LOH/AK | HUZ LKRAWKBRKUH 3RTIFHXVHDP 1
R P DQX00 KRP HIURZ Q DG TP WG | XGRIRY UHFRUG P DEIHP HOMK WP 250 6° P ROXBV | RUFDH P DEIHP HWV7 R VROYH FDAHY GHARIYHY P XUALFRHN P XGB! MERHG
\RURH/ R @D Z WK @P LWWG DARP DR \RRY | RU DEDOWAID\KSSRWRU FRIDERIDIRY © H EHIHYH LOYHWADAYH FDVH P DI HP HAFDQ MIQULFDQ® EHHIWURP JUDAU
DXRP DIRQVR LP SURYH FBOUDGRH DMV DQGVRYHYFDAY | DAL

2 XU9 IMRQ

© H\FH D Z RS Z KHH GDID DU FRQYHWG LQR CAMRIED! LQMIDIHFH WHIE, HIEQQ) @F HJ RUAHP HADGE \HRXUMW G-E0MWY HOV \R LP SBP HQASLTRIAHY \R P RUA
HILAHQ® GUANQMYHONRQY \RZ DLG \WH UHDAYH [ HZ WDAFRP P MEUP HY DQG SURHAHRXUMW \WUDV 7 KHVH SUIRIFHY 1O MU KHS EXIQS FRP P XQUY WKWADQG HIDIHP HY
Z KIBIFR SIRGAQ) SRUMYH SXECE \O HIV RARRP HY © - HEHIHYHWHG D HIVGP DWVEDMARP AR EHD YOOTEGVHAR WHAKGRERI LFDOROMRQY | RULP SBP HY \KHH SXETE V0T HV
SURNHY 7 KHED HVGP DWSIMRP LGFOXGH/RXUI MIVKLS SIRSAVBKRESRIKL &UP H WIFHU & DH/AX@H 5 RRXUAHS RAMJ 30 DYHUSRZ HIGE 5 HNRUDQG6ED HBRIQM RXU
$, EDHGZ HSRQV/GHMAURQM kP
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6KRESRIM RXUCHRXWIF IXQKRAGHMANRQ WHKQRBI\  \HYH/ AW DQG P XQHASODI VAN Q) W IGHOW - GFDM DG GAMJSHIMMINGADT) H5 I XQ YIRBIFH LOR WHU
SRIAQ) X WPV 6KREFSRWULY XVHG B\ GHFDCERIAH G-80UW HQWV DG D YHURQR 6 KRESRIW BUDQEHG DY 6 KRESRWHUI RUSOP SXV DG 6 KRESRWUI RUSRERIDM DHXVHG B\
VHRXUWY SHYRQHAQWHSUIRMANRQR - FUMFDCDAMAM\XAK DV PRI H/ XQYHMMHY DG HRP P HIADOHP SX\VH/

2 XU IXQKRAGHMAIRY \ROMRY FROIMAR  KLIK® \SHADT H3 FEBXG EDHS VR\E DUH LQMIUDMG Z W SIRSUHEY  LOMCHAHTEGG VHRRY GRLIGHS \R GHMPARVERRU
IXQUH 7KH\SHG DG AR R RXUJIXQ LUH DBIWHIEG @7 HI RIFAHP HADGE VHRXUMY SHYRQGHOWR FROIMMO® DOG TXLEND ASROG R KRR HYHIV LGFOAQ) \WRH
XQUBRWG\WIRAIK  Z KIFK FOQLGRDH\WH FKDGRHV R CESUHKHIAQ) \WH\KRRMU SIRVIAQ) WP HY OG\R YIRWP VDG LGHM 1Q) Z WgHAHYEH RM\KH \FDAU Dv/Z HODY
DG LOHIGHMY FRIPANRY QG VHYH DY DQ RYHDICHAMUHQY:  KHY DQLP SXALYHVRXQG LY GHMAMG B! RAUMHRRY RXUM WP SUHRVHD G Z KHH WH LGAGHONRFRXUG
DOGLL IMEHMP LGHAKHHLY DSRMELAI \WHVRXQGZ DVFDAHG . IXQ LUH VHOBY/IWEDDI RUKXP DQUAYLEZ. \R DQDD] HOQG YDIEDMWHLGAGHIAM QOBIWRQEIQQ) DEFDMRQRD
DP 05 DQG RIWADIQ RP DINRQ CERAAH LGAGHAY \VHOAGUHA® \R VEVFUELQ) @7 H RUAHP HOARUMVHRXUMY SHYRQCHOWURXIK. DO LOM CHAFRQGHRAMS FRP SXAMURUIBKRHRU
$ QARGP RAGIGVAY

2 XUVR \E DUH VHOBY YDIEDAG JXQ LUH CDB DR Z W WH DXAR R \KHWJIHIQ) VRXQG \R RXU, GAGHAG YL &HMU 2,5& \WDAKDY GFDIRYY Q) WP RWES DG
| DKQWQ' & ZKHHRAUMDGHGIGAG-OAMMEZ \SHADDMWOHRQGW  KRAYDM@ HWHIAVDZHN @ VD\ IRV OQG FRQWP CRXDOIXQ IWHICAGHON
2 XUMELGHG LAGHABYLHY. \SHADDAV FOQVXSSBP HADBIWZ (W DEAURDOSRNDOLQ RIP DIRQ VKAK D/WH SRAQIMOSIHHIHR P XASBIVKRRMYRAMHXHR KLIK FOSCAW
ZHIBRQ/ * XQKRACAG-ONUMEZ HGE\ RXU, 5 & UAXONQDBIWWSLFDID VHZ MMQDSSUR P DAY VHFRIB/R WHIXQIUHIGAGHOV

6SHADM HG* XQWRWNY HMANRQ 6R\DUH

7KHKHDWR RXUJIXQKRAGHARNRD VROMRQY LY RAUNRSKIMEDME DQG \GHALDD H3 \R\E DU 2 XUVR & CUH DQD0] HY DXAR W@ | RUSRMMNIOIXQKRN GHMAMG B\ RXU
LQMIDIHAHRRY 2 XUVHRUI LEM Y RANIP ELHINEDNI URXQG GRAVH \MAK DV LF RUZ QG DG BRI RULP SXALYHVRXQBY FKOLTRMIMIE R IXQILLH |, | WHVHQRUGHARV KK
DO LP SXOH IWH WERW SXOH | HDMUA R \WH\RXQEZ DYH \KFK DV WKDLSCHW VIHIW GAUDARY UMH WP H DQG GHD WP H 7KHD \WWH VHRRUVHIGY WHH [ HDMU/ \R RUFERG
\HYHYD/SOWR DB SCAHADACFOCHARHGFDMRQFRREDM/R \WHUBRINY) \HQRUDQG\WHSUHRMVHWP HR DULYDCDQGDQIGIR DUYDOR \WHVRXQG

© KHD \WH GO UHIFKHY RXURERXG VHYHY RXUVR B CUH DWHAHY Z KHMHUWMUH RUP RUH R RXURAERRUVHQRY GHMRMS WH VP H\RXQG LP SXOH DGG L \R 1G5/ \WH
GFDIRQ FRRAM/R \WHVRXQG\RXUAH EDHG RQWHWP HR DUYDCDQG\WHDQIGIR DULYDOR WHVRXQG XMQ) WHWAKQTXHR P XGMDAMDARY 7KHOFRXIR R \WHGADMRY/
GHUIYHG 1 URP RAUSURSUHBL \R\E DUH LV MI QU LFDQ® LP SIRYHG Z KHD DVLVWSLFDED WHADH P RUH KD \WUHH VHQIR Y SDMASDM © HG-BE  RAUMHQRUDUD, VKA \WDAVRQ
DHIIH M[ \R HIKWHIRY SOMASDMIQWHGHMAROR DIXQKRN

$ I WUWWH \R \& DuH GAMIP LGH/ \WH GFDIRQ R \WH \VRXQG VRXUFH  RXUP DFKLCH FDW LHUDORIAKP \ D0 H \WWH SXQH | HDMUAY R | LAMJRXRXQEY/ \WDADIH XQINHD R EH
JIXQUH 2 XUDDORIWP V FROUGHUSXOH | HDXMUHY \WH GWBIFH TURP \WWH VRXQG VWRXUAH  SDINLQ P DRKIQ) DG RKHJKHXUMIF P HKRGY R HYDOOM DG FDWMI\ \WHVRXQG 7KH
P ORKICH FOWL LHUDORIMWP LYV SHIRGFD® WRHS DG YDIEDMS DI DQMRXUGUIH @BEDHR  NJRZ Q IXQ LUH DG REHUARP P XQW VRXQGBY \WDADUH LP SXALYHIQ (DMMH = H
FRQMXHWR DEGQGHZ. DBWR RXUP CRUCH GDRQQ) AREDHIURP \WHICHG-OQVUMEZ HS B RAULCRGHONHYE?. \SHADIMVIQRXU, 5 & SURFHW , GRGHOVWDADH GHMP LCHS B
\KHP CFKLCHFDWL LHUDO RUIMKP VR EHREYLRXAVO® QRQ IXQ LLHDUH | LOMHG RANDE QRABUHHMG | RUKXP DQFIWI LFDNRQ

$ @LAGDON RMLAMIG RWE RXU P CRKUGH FIWI LHJ DORIMP V DuH VHOAMR WH ICAG-AMMMEZ. \SHADDAV LQ RXU,5 & |RUDDOMY DG FIWMILFDIRY |, GAGHN
CRIVLFDARQY DUH VHOAZ KHD WH LGAGHAY FRQLLP HE DV IXQUHE RHR RAULGAGQAEZ. \S-ADIMVDQG P D LGFOGH DBAMRDOLQ RUP DIRQWDAP D EH KHISI XOR [ LA
WASRIEHY \KFK D/\RHSRMELDIV R P XAEBIVKRRMYRUXVHR DKLIK FCBOAW RUIX@® DARP DIF Z HIBRQ $ GLIVDHGHIVHIGXMQ) SXWK CRIVIFDIRQ/AR RXUP RELG! GANRS
RUELRZ \HUCSSTFDARYY DG \WURIK HP DIORUB0 6 M WP HADIHY 7 KHWP HIURP DUHBSRIWR D RAGRRUMIII HUSX@WR D CRIVIFDARY EHQI VHAR RUPXWRP HY LY/ WSLFDD

\HFRQB/RUBW



, QMM HINDQGS5 XIIHI] HS6HARY

2 XUDKIIHG IXQKRAGAMAIRY VHORULY DO LQMII HQVLQMCHAHTEGG GHYIFH KDALY \SHADD GALIGHS DG EXLOWR LIGRMH [P ELHAGRVH DG UASRG \R LP SXOLYH
\RXQGY CFRXUDAD WP H\WEP SQ \WHUDWIYDOWNP B/ $ GYDRHG QMO QUOSURAHACQ) DORIMKP VI LAMURXWEDINI URXQIG VRXQB/\XAK DV LE DG H WEFWBXOH | HDXUAI URP
WHDGERWI@OKDADRY Z W \KHWP HDQGOQGIR DULYDCR \MHVRXQG DUHVHWR RANHYHYZ KHH DO RUMKP VARP SXMWHEFDIROR WHVRXQG\RXUAH

7 KHVHRRY GR CRAKDYH \WH CELOW \R QYHWHP DXER 6RXQB/FISMUGE. WHVHPXUHVHORY DHSHP DOHO® GBWGOW  KRAY : KHODVFRRUIWVWIJHIGE )
LP SXOLYH\RXQG WH? LGRAGHN WD FU-DMG LFOGHYDUHFRIEQY LFOGEQI QR P RIMWDIQ RH VARG EH RHWHLGR.GHADQGE RH VARG CNAMUH LGAGHOAT KLY DXAR VQSSHA
LV SUAHYHGLOEH LQWMD | RUSRAQICHIGHONY X\H

2 XUVHQRLY DUH GAWLI QHG DG WG DI QANQM CDBR COWBQEDLBY | RULQUERIMRQ LO XBURMRME RAGRRUHIMURP HONV 6 SHADOFRUGHDIRQ LY JLYHQWR P LGP [} H\KH
\RXGR ZIGG UNQ DG KOO Z KIFK FRX@ RKHZ VH TP IMINH IDQIH R GAMANRQ 05 SURGFH | DOH UKV ( QLRGP HMEDFRGEMNRD WMV SHURP HG R WH R LFOGH
WP SHDMUHA RO \WP SHIDXUHVRIN KRN YIELDARQ DQGVIOM RJ OGP RVMUHLQI UV SURARNRD

. HWSFOOD GMIQDGGSR DUDVR W \HRRY SHUVIXOH P LGIVENGQ LQR FROUGHDIRD \WH XQTXH CFRAIF HYURGP HONIQ Z KIFK Z HDH G-B®R Q) 7KH
PP XOWYHH SHIHFHR G-8M3 1Q) 1Q YDURXY AW Z W Gl HIHATFRANE SURSHWNAY KDY SURVGHS D @MWPADGYDQES HLQWBEEUQ) RAUMARUDUD VAR SHIRP DKLIK GYHY
: HKDYHIX@MBP HU R HIFK VHORUKDABURYLGH GGG ADIR RXAUM WP VR P RQRUHTFK VHOUR IV KHOBK DG DYDMDELQWN 6HQRUILLP Z DIHLYP DQBICHSZ W RYHUWH DU
XSEDA YHFDVHZ HGAMIQ RUGHE RNV Z WK D FHIEQ [P RQAR QAR R HQXUH GAUEMN 1Q RAUNHRRUDUD V P XASBIVHRRY FOQ EH R QCH DAY JLYHQWP H
Z \KRAD | HAMY) \KHRYHD@SHURP DFHR \WH iRP

, QAGH/B HYLZ. &HOMY & @WILLFDARY

2XU,5& RHDMW KRAYD@ D@ VDZHN @ VD\HU: KHQDEXGLP SXALYHRXGGE WIJHY HIRXIK R RURMERRUMADR Y WDADQ LAGHONY GHARRMG
DQG GFDAMG DXAR |URP \KH LGAGHALY VHOAR RXU, 5& YIDVHRXUH KLIK \GHHG GHIZ RN FRQQHANRYY | RUUDOWP H FRQILP DIRY : MKQ R/ R DO LGAGHWVRHR RXU
(CAGQABYEZ \S-ADDWWODD] H/DXAR@BOGUFREQVR WHSRAMOIXQLWH : KHRIXQLUHLYFRILWP HG RXU,5&



WP VHLVDQDBWAUHR® WHP HIHR GVSDRK RHMY DG | LHD SHYRQHOKURXIK DFRP SXIMURUP RELBI GHYLEH Z LW CFFHW/ AR WH LOMCHA7 KLY SIRFAW/ WSLFDD  \ENHY GW
WDQ \VHREBVIRP \WHUWERYR \WHIXQ WHICRGNS GLIVIGROCH

FWHSUHAVHEADIROR IXQ UH LFXAQ) ERK OWXGH G WYGHDQG LSS P DMIHANDGEHY
FWHQP BHUDQGH CAAMP HR \KRWILUHG

FU GAMIER WHLQRYHP HOAR P XAMSB WKRRMY DG

FU GAMBER WHXHR IX@ DARP DIF RUKLIK ACECAW Z HBRYY

2XU,5& RSHIDM/ SUP DUO RMR RUSUCASIDI CAOMY Q) WP RQVES DJ5: DKQWD ' & DOGUFHYH DGR IRP LRGN GHARMG B RAURMERRUVHORY
WIDBBWR Z KHIH\XAK LGALGHOVRAPXU $ GRRXIK RXU, 5. & CRIP D RSHIDMVIURP RXUR I LFHY RAUMRIGHSE SHIRIGHOMR SHURP ,5.& IXQRIRYYIURP 0D GFDMRQ\WWDAKDY D
KLIK \GHGLQMAFRIHRIRD

* XOWKRN HMURQS GUV
2 XUDBLWDLHGHIVHIGLOWHI RTBZ Q) IRPV
5HO7IP HS GV

2 XU,5 & \HIB/BDOWP HRMLFDIR/R RABRRUIXQ LUH LGAGHOV R WH 6KRESRIMUDSSTEDARY Z KLFK LV\GHAILFDED GALIGHG | RUHP HIHR  FRP P XQFDIRQY FHQMY
A\EDRK AHOMY DG RMHUSXETE \O HIV DQZ HIQ) SRQV

7 KH 6 KRESRWUDBIWHHYHG B WH 6 KRE'SRIWU CESTFDARQ LGFXGHY D XQTXH LG-RINFDINRQ QP BHJ 6KRESRWU," QP EHJ DSUHRHWP HDQG@MR WHIXQLLH
WJIHJWPH D8SK LP DM WWHHADBAHWK R \WH IXQLUH QP BHUR \KRW DG SRIFH GMWURADQG BFDAIG-RQIVIFDIRQ 2 (HR RAULCAHG-QAUIMEZ. \SHADIMV P D' 035 RKHU
FRQM \WOOQ RUP DINRQ UHDWGS R \WWHLCH GHNXAK DVWHSRWMEDW R P XASHIVKRRMY KLIK FEECAMW RUIX@ DXAMRP DINF Z HoSRQY DG YHAUF®Y

7KH  QVSEDRKHP D D3G\WHURZ Q QRM/ UADIY) \R WH LGAGHONIQ Z KIEK FDUH \WH QRAV DUH WP H - DQG CDM WP SHG DG LQAFDM WH RSHDRUV LG-QWIFDIRD $
FRP SUKHQLYHDGVWMIDCR  CORDQIH/AR WHLGA.GHOWY P DQEICGHE WDNGFOGH/WHWP HWH DB D/ UFHYHG D06 DANGRZ GGEIHGE. WHAVEDAKHU 7KRH@DP D EHXWHG

\RP HDXUANA SHURP OFHIQAFDAYE. GVEDAK SHIRIGHD

GKRESRMUS SSTFDIRQ

© HR1HJD URBXWB KRESRIWUDSSIFDARD I RUXHE, SDURCR! | LFHY DG HRXUMY SHYRQGHOADAY DYDDEG RQL3KRHRUS QGRIRG P RELGIGHYLFHY DG FRP SXMY/LOXIEBG
LQSDAROYHAUEBY DG AVSDRK FHOMY 7 KLY CESIFDINRQDERZ VI LHB SHIRQHOR GLHA® WAHYHOBIWR RAGRRIIXQKRNVDQG HIDMG FUMFDOLQ RUP DIRY 7 KHDBWFOG/D
XQATXHIG-QNFDNRQQP EHJ 6KRESRML, QP EHJ DSUFVHWP HOGGEMR \WHIXQLUH WIIHAP H - QHOUAWRHHADG AV AR WHEFDIROR WHJIXQ LA QP BHUR \KRW

D5 SRIFH GRS EFDNGHONIFDIRY 2 (HR RXULGA.GHOABYLEZ. \SHADDWVP D DGG RMHUFRQM \WWDOLQ RUP DARQ UHDMAG\R WHLCR.GHVYXAK D/WHSRMELQIV R P XGIS61
\KRRMY RUKLIK FOSCAMW RUIXQ@D DARP DIF Z HIBRQY , QUEAWRY WHAVSDRKHUP D DEGWHURZ QQRMY 7 KHDBWIBR LFOGH/DQDXARVASSHAR \WHIGAG-QV

0 REGI' HMFHEXSSRIWS SSBIL2 6 DQG$ QARG SKRH\BEBIVDQGZ DRKHY



5 HIDWG$ SSTFDIRQVDQGE HYMFHY
BKRESRINL, QLIKW




$ QKMRUFBO.GRG-NDIBLQ RAUBEDH FBQ EHYIHZ HG VHDUKHS VRWNWG DG | LAMBHE XMQ) RXUB KRESRINKL, G5 LIKWESSTFDNRY 7 KH , QUIKWESSTFDNRQ FOQ RH-DM DQ
LOHNMDMYHGDG\XP PDY 3,/ 6°  UWHBRWKDAGHAUEH/ \WH\SHAILFVR DMQI®I LAGHOADY USRWWG B WH, 5 & W RUD P XGB! LAAGRAHRWWKDADV JURKSV R KK
ICAGHV &RP SBf ILAMYP D BHGH LCHG XMQ) P XEME! VHOURK FUMWLID DG \WH | LMY Q@OP HG DG \VDYHGS | RUBHRXULIQ) X\VH |, (AG-QADIBP D BHH SRMG I RUXVHIQWILG SOV

CESTEDMRQ/AKK Dv( [ FHOPXUHQ® \WWHWRRCR FKRIFHI RUSRIFHG-S0W HOWAUIP HODOW

, QMIUDNRQBHMAHY/

* HEHIHYHWDAQRM UDAG) RAUNROMRQ/Z [\ REHARRY DG WAKGRBILH/ HIKDGRH/WH YOOHR - RAUNROMRQ/\R RXUPXMRP HY ) RUH TP S RANROMRQ/FOQEHXHGLO
FROGHAIRQZ LW

% QR \R CFFHW D FUP HVAHHWR GHMP LCH L \WHH LY D YIRWP | RUZ KIFK DR CP EX@IGRH LY GHHEHG DG W SURYLGH \WDIRDOLY. DHHV | RUR LEHY Z KR DA

KHDAQ) \RZ DLB/AKHVFHH
% YLG-R \KYHEDGFH AP HID/AR DARP DIFDD SROMBVIGE] RRP WHP LOWHALRIROR JXQLLH DAMAQI HHEQ) P RIHEXEWDMQIVAR WH1 DART0, QMDA
YOI, QRP DIRQ1 HERN 31,%1 | RUEDEDA P DRKIQ) DOGWHIGHQIIFDARQR \K\SHRW DG

% DARP DG OFHH STMUHFRIQURQM WP VXVHGE, @7 HI RUAHP HOAR P SIRYHWHLQYHX DIRQH | RW
* HARQIXHR HYDODMGQHZ. WRKQRBILHAKDAP D LQM) UDMZ LW RAUVROMRQ/AR JHH DM DBAMRDOYDOH | RURKUPXEP HY
" HEGG) RHQMF 5 HERIWDQE& HIMHG( [ SHW MHVEHMAH/
$VSOWR RUVROMRY ZHRIH' HEIGG ) RIHME 5HSRW 3 )5V 7KHH SURVIGH LOAHIM DALY DQG DARCH V Z W FRP SUKHLYH FRANDE WEG DEDOMY R D
KRR LAGHOMQFOAQ) WHIXQUHIXGR : HDBRR T HIH SHYWZ VGHA/ AP RQ. R LQARGFH\WH I RUHUE DEOOMYR WH' ) 5V DADOD0GWR SURYLGHWWAKQFDOH SHWNH
WIDAQ) RAUWKERBRI 2 XUIRHME HP S H KDYHWMWLHG LQRYH)  FDHVWURKIKRXVKH 8 QARG 6\BAMY 2 XUI RUHQME DIDONVAY KDYH \KUYLYHG GR HYYR FKOIBIHVIQ
QP HRXV MBI XQGHUERK \WH) IV HOQG' DEHWWEQELG/R 0P MEQW 7KHIRTZ Q) VDQH P SBIR D' ) 5

' HRBG) RHMFS5HERW



6KRESRIMIS HXAVDQGYHH LW




([ SHAWG5 HERQHWR* XQILLH , QDUDY/Z KHHIXQ YLRBGFHLY SHUMMAZ HEHIHYHP RUMXQKRVOHQRARKHZ VHUBRWG ( YHDZ KHOFDIYDUHP DCH P OQ) FOXBLY
DUH XQEG! R SURYIGH D GFDMRQ R \WH IXQKRARURKHUUHBYDQAGAELY + XP DQ UASROH WP H\R XQ RTEQI YIRBIIFH R\MD GHD) \ FDEY | RUMAYHLDOP LAY LQ AL \WEFH/
Z KHHUASRQHWP HFDQ EHFIMAID 98 FROMDIVRXUG KRESRAHUMAYLFHWSLFDI DBUWHP HIHR GVSDRK AHQMY DG IHB SHIRQHZ MMQ  VFFRIG/R WHUERWR \KH
IXQUH LAGOAIG SRVIGH 0D H CPAGFDIRY HIEQQ WP \R UASRJG | DIMUDG \R D \SHALLF GFDIRD 7 KH CELON \R UAGRGG P R TXEND LGRUDHY \WH FKOGRHY R
DESUHKHAQ) WH\KRRMUDQG DAY YIRWP VR YIRBFH LQDBAWRQWR DGQ) [QHVGHFHFRBANRY

F6KRESRIU3 RMMDD + H3V6DYH/ LYH/
7KHEHBZ JUWBKIF G RQMDMY SRUMYHLP SCRAAXOVREVHYHGDADIHZ R RAURXWRP HY

SXHERS' WDMKEY
0 XQASDOWR 1 1WMyL
SWFD3' DMK
3HRID3' NP

F,PSIRHG3RIAH2 [IIFHUEDIHY :  HBHIHYH \WDAS KRE'SRINU SURYLGHY DEAWRDODG YDOCE®! LQ RP DIRQ UHIDGQ) IXQKRANHGHV DV \WH DBAW Z H SURYIGH JLYH

DEAMWRDOLOALI KWDG\IWDNRDCLY, DR LFOEQ) URXQG FRXQIVSRMMIIOP XAEBI\KRRMY DOG SRAMQIOVHR DQDARP DIF Z HISRD WDNIRZ. \KH UAGRGHY\R EHEAWRU
SUHBDHG\R USROG CESURSUDMD

1, GFUDHE$ZDHHWR * XQLLHS AW 5 HUDUAK VKIJHIV \WDADSSUR LP DMD R WHIXQKRVOHQRAFERWG R © KHQ@Z HIRWA-P HOADQG HBRMG
R I LALDOY KDYH HKDQRHG L2 DUHHWR . JXQ LUH TR DG SDWLGY WH - KDYH REVIRYHLQ RUP DARQ\KDAFDQ DAMALQ| CAMBNY DP RHWP HY DG CFRXUDMUASROHR IXQ LUA
(CAGQWDQGLQRP GVAXWRQYUHIDEQ) SXETF O HIV UARXUFH DERFDIRQ

1, P SIRHG &RP P XQW 5 HIMRQY DQG & RIER DIRY :  H EHIHYH WDASHMMMAIXQ YIRBGFH TP LW \KH CHOW R SRIFH DQG RMHUFRP P XQW GOEHY VR VHLYH \WHU
FROMYMHON DG LP SURYH \WHU FRP P XQWWY 0 DO FM¥Y AKIJ®1 R FAKBEDK DG | RUAKU D ARRSHDAYH DG WKW UHDNRQKLS EHE HHD WHU SRIFH G-S0 HADQG \WH
FRP P XQUM/\KH VHYH 2 XUSXEQE VO HIV VROWRQ SURYLGH/ R Z LW WWH CELMY \R WTPATXEND \R JXQ YIRBIIFH \KXV SLRYIAQ) \KH CEAW \R [P SURYH \WHUUASROHY/ DG
WMGHOM] SHAFBWROR WHUUASROAY 7KLY SURYLGHVRXUPXWIP HY/Z 1\ \RHRSSRIMQUY R | RAMULP SURYHEFRP P XQUY UHDMRQ/ DG FRIDER DARQ Z LW \WHUBMGHQV



&UP H WDAH

,QWH | RAW TXOWMIR ZHIQWRAHG D G JHHDIRQR RXU&UP H7 WTAHUVROMRY Z KIFK Z H B HUWR DV &UP H IAHU* HY &UP HY WDRHU* H) DRV
LQYHKA DAYH VDK LQR D FRP SUKHRLYHFUP HILJKWY CDBVROMRG  FRP B.QQ) DXRP DAMG SDUROELH LQIV (DMIDDQIXIHHIK DG5S, GUYHDODOMYZ W CFRHIAR
P RUH \WOQ RGH ELAIRQ \WKRMUHG DOG XQUUKAMUHG UHFRGY [URP RYHU DHAH/ QIRZ IGH ' RLIGHE VR GHIYHJ\WH WKWGDID | DAV&UP H FHU* HY  XQULHY FUMAC
LQRP DIRQIURP RXUPXWRP HYT, 7 K WP VDG | URP SDNHY CFURW WH AW FRXQIV \WBAM DQG FRXQU 7 KURXIK RAUDTIDGFH Z [\ 7 KRP VRQ5 HAMY/ &/ ( $5° RILFHY DG
D00 \WFDQCFFHWERK SUYDMQY. HY RUAHP HONEDD GG HAHMIOSXETE UHFR B/ @BLORHSOFHZ WWRWARI I Q) EHE HHGL I HMHATSSTFDARYY

1$, ' UYHR$QDOMY &UP H UIFHUY HY GYHIIHY DGYDRHG WAKGRE\ \R DD0] H YDIMEP RQVR &-,6 FRP SIDQASXETE VO HV GO R1HIQ) YRFH HIEGG (DMIC
O XDIHVHDUAK FOSCELOMAY DQG MQN D00 MY WDAFRQCHAV FUMFDOLQ RUP DIRQ CRURW IMUMA MRV VR SURYLGH CRMRCEG LU KWR SDUROR! [ LEHY DEDOMV LOYHWM DRY OUG
FRP P DG\ |

(DX $FFHW\R $ RIRCE®! , QUIKW &UP HY UIFHJ* HD TV SDARDGDKEROLG DARP DIFDD JHHDMY \KUMEUHIQIV Z W %H 2 Q\KH/ RRN 2 XW 202/ 2V UFHQA
LCAGHQWV DG RUP H SONQY \BIRUHG \R JHRIWSKLE DD/ KHSLQ) \R HOUKUH SDROR! | LEHLY WEWHDFK \KUWZ [\ FUMFDOMWMDANRCDOCY. CUHCHW & HOABT HG FDVH | REBHY KRAH
UHDMGLCAGHVDQG GOG/IQRHRUIDY] HE YIHZ \RHMO® UAYHDOFRQGHRANRQY DQG CAFHBLDMLOYHAM DARQ/



$ $WD* @GFH , QMIIHIH &UP HWIFHU* H)  SURMGHY RILFHY \KSHYDRY DQG DDOMV \KFAGRAKP P DUV R LMW DAYH GOG/ GFDIRYY YHKLEGY OOG UHDMG
UWHFRBY Z KIFK \DYH/ WP HIRUQZ. HIRAP HOAMP VIR QHAQ) R AJ WRAIK 50 6 FRP SAMIDGHS QVEDRK 3&$" DG WEDDM ADEEDHY 7 KHWHIBY DKERDG
YIWXO HY FUP H FRXQNV \WHIBY DG KRWGRW Z W LQMIPRYH FKOW DQG | LMY \R \GRARP HJLQ) SIREBPYV 7KH$, JHHDAG\XPPDY R IQ GROXP HOAQ &UP H (TFHU
LOABQ® \KUDAH/NH | CAWIURP GIIWL UHSRUWDG UHFRGY WHEAQ) WP H\SHONRQP DQTOUVIEZ. 7 KHUAXOVDUHI DARUEUH LIV WP DMMUG-SE® P HWDQG\O HUG-AMRY/LQ
\WHI LHTS

1 6HDP OW , QMWDINRY &UP HWRHU* HY LV CFFHMEG! 1P D) FHQWD P OIHG GHVFH DQG CRIRW DIDARP SIDQACHE RNV |, QAIUDY Z W \ RXU H Y
LQ UDKRKPMUH & UP H7 (TAHUDOR | HDMUBAHIP G QDMYHLQM UDARQCFARNRKHUB D HVGP DVSIMRP \ROMRYY [FOGQ) 6KRESRINL 3@k D HIDG & DH/AXE@H



& DX

7 KHDHIIHKRP [AGHFOODIFHIDMIQWHS QWGE\BM/Z DVGWWID 1O DFFRAQ W DUERYSEDKHEE 7KHO DYKDTBURWAND 7KLYP HIQ/\WDNQ
P RUH \WDQ KDD WH FDUHY \KH VKVSHRALY QRAKHITS CFFRXQIE®! DQG LV | UHH R FRP P MDCRAHURUP H Z KIGBH YLEWP M | CP LaHY GROMWIHAFRXUHS GZ FODUDGFH WDM LV D \HD
SHSHXDIY SUREGP IRUIDAY. HIRFAP HQAIHR 7 KHSUREGP \WEWZ KHD GHMAYHY FOQMIXEND FERVHFDAHY DG FBOUXS WHUFDHEDE Z KIGIWH  FROMXH\R FDAK G2
ROV 6RRQ\WH  DUH RYHOROG-G Z W FDWHY DQG DV \WH - DISP SR MIJ®1 D KLIK FDHBOG WH  JHALSUHIG R WLQ DOG \WHD GO/ WEWWR \OS \WURXIK \KH FUIFNY DQG \WH
RSSRUMQW \R \ROYH \KH FDH @P LQWKHY |, Q WH GQIHJWP  \WLY FOQ FUDM D P RIDSUREGP  Z WMQ WH IQHAMDAYH DP R WHDIHR DOG\WH  DH H SRHS R RIQ)
H SHUIHFHEGAMARYHY 7 KVH CRHEDMAKHGZ FOOIGRHDM/P HDQQ) YIEWP VOHGHIHE MFHDGWHP MAKWR @7 HI RIAHP HONGRBDHY/

7 KHP RUWARP P RQVRRY WDAG-E0WY HOWV XVHR P DCIH WMEFRN DG \RYH FDAHY IDQIH I URP SXUHD P DQXOOWR KRP HIURZ Q\R QP WG I XQRIRQ5 0 6 P RXGVRUDPL] R
WHH 7 KHH DSSURTAKHY @FN URBXAMARIIER IDARQ | HDMUY KDYH SRRUGDI VHRXUMY | HDXUAY/ DG \WH LCTELANY | RUVKSHYLRY VR WERN FDH SURIUAY © H BHIHYH \WHH LV 0Q
RSSRWMQW R EUQ) D FRP SBIM QIMIDFDAH P DRI HP HOAROMRQ \R \WH P DNHMR KHS LP SURYH FBOUDGFH WM/ R DEDAUP H WSHY DG CRFHBLDM \RYTELOW XQE-UWH
6RXQEY KLN.QJ LG DOG\HIDR ERK RULQABEBG EDHDQG QHZ. SRMMMICRXAEP HY \IKAK DV SUIMRYY

&DH/AA@HISIRNAGH D FRP SBIM FDH P DRI HP HAXVROMRQ | RUGHMARYHY DG VXSHYVRY LQ GFDBD WM DG | HBHBOMY. HY RAHP HQADIHAHY ,\WKDYBEHQXHG B \KH
1H <RIN3RIFH' HEDWY HOVRU HOYYDAADBIE. WRXAVDQGVR RILFHY/DVBRRQ SUHP MANROMRY 7 KHVROWMRQSURMGY

$&RP SBIM'  LJMIOR.DVHO DQDI HP HWE D64 CBHUDBAUAKH WH FKDEBII HY/LQYHAN DRY DQG \KSHYLWRY | CRHLQ FROGANY) DG GRAP HUY LOHKMDIRYY , WHIEGY
SRIFHR KDYH DFDH UHIMAMG DBLQ RGH SOFHLQ DAL ICDGE WIKRMUHG | RIP DAYRKDAMA/ TXLEND \HDUAKCE®! DG CEGIVR EHXVHG\R GLIYH DQDOMY COG USRI © HEHIHYH
Q¥ HIRA-P HOADHAHY FOQ XVH\MVARROR BHP RUHH | LAHQADQG H | HARYH DAROLQ) RUP HY/ DG FRAH P RUHFDAH/ VR SURYLGH BAROMRQ | RUYLAWP VOQGNH-S R ITHGHY | R

FRP P WY DEAMREDOAUP HY

1 $ COOWDODQG & RIER DIRY 7 RRY 7 KH CELAW VR KDYH\KH\X WP DARP DIFDID \KRZ QNI HY EHEZHH SHRSB! SURSHWY DG SOFHY FOQLGHOM FRQGHRANRYYP RH
TXEND DQG KHS \RYH FDH/ | DAMU & RTDER DARQ WRY P DNHLQYHX DRWY L7 DUHZ KHQ GHZ. UHBYDQAHYLGHIFH LY \KEP LWHG | RUMH \CP H RUXQUHIDMG FDW/ DQG CEGIVR P RH
HOM® FRP P XQFDMRQDFDHIFURWDSRIFHG-E0MWY HOARURKHUAW DIHR \XFK DAKHAMMPADIRLCH VR LFH

FEXSHMRUS FSRUNY 6 XSHYNRUAWKERDGY DG WHBRWHXUHWH - KDYH YIMBEOW LORKHWIMVR HYHY FDHDQGDHIY DHR BRDEEGANWV\RWH NORZ Z KHQRJHA
LOYROHG DG FDRP RIHHDUO® SURVIGHXSEDMAR FRP P DG\ |

+ RZ &DIH/X@EHIZRINV



5 HRXUA-B RXWU

/ 2 HQRAHP HQADJHHBY WA, DUH \BWNHG Z W O LP SRME®! | HOWVP DQEIQ BQ H I LHHW @D GUYH SRIFH IRFH IQ WH IDFH R W LQ) \KRMWH/ QOB MGV DG
REDMS P DBOUSRWSIRAHWHY 5 HRXUA-D RAMUKHSV DEAHN WY QG2 WHDDW B KHIQ) DIHARY P DNH \WHU QL HWFRWAHMESDREP RH H [ LHHIADQG HITHRARYH LQ
UHAQ) RUP HDQGEHWUHIDILQY Z W WWHFRP P XQW

5 HRXUAH5 RAMUSURYGH/ @Y. H RUAHP HOADIHCAEYZ W \WHVRRY\R VADMILFDE G-5E SDARY P O H\SRQIEGHRXY D05 SICHG UAGRQAY DG HOKUHR | LEHY KDYH\KH
WDOWP HADBWH GH-G\R P DNHLQ RWP HSGHRMRYY 7 KLYP RGH] H3DESURTFK \R SDURCP DIHP HWBOB/R P RUHH [ HARYHFUP HUHBAWRQ DGO HUFRP P XQANY/



5 HRXUAHS RAMUXVAY S, GUYHD DEDOMY \R GUHAR | LFHY VR SDUROD GFDIRQ Z WWLQ WHU EFDAKDAHQKUA R 1 LEHY DU DAKH UIKWSTOFH DAKH UIKWIP H | RUFUP H
SUYHRNRQ GAUQY WHUMKLIWS WP HUIXIGHY R | LEHY VR SDAROMLY DD IRUDVKRWSHIRG R WP H RWD P LQAKY VR FU-DM D GAMUMOAH | HFRAIKDAFDQ MW RUKRAY 7KLY
SURTAMYH VRDA\ L D FRP P XQW | RPAHG () WP CESURTFK WDAGHMY P DNRUFUP H EH RUH IMKDSSHYY / HYHIILQ) \KHUGDID DIHGAHY FOQ DERFDM BARXUAHY H | LALHQ®
Z KB ZRNGQ Z WKLQ \WH FRP P XQWY R WHBFH FUP H 5 HIRXUA-S RAMUHP SRZ HY SDNRORSHIDIRQY \R P DI H ERK \SRQEGHRXY DQG SUH SOIQHE G-BE P HW HI HARYHD
© KHKHUUASRIEQ) W D \KEEHD \EINH LQ FRQYHIHFH WRUH UREEHUHY RYHUWH Z HANHGG RUVDAILFDD G- LQJ) UARXUAHY | RUM LE FRQMROGAUY DPDVUL)/ JIPH
5 FURXUAH5 RAMUHOUKUY WDADI ALY FOQ DEEUAN ERK FUP HOGG QRO FUP H UHIMS IMXHY Z LW SUHAMRY 7KLY GYHOR BASROLYHIHW HIKDRH SXETF \0O HIV DQG DERZ VI RU
EHIMUUARXUFH DERFDIRQ Z KHIHQHHE-GP RW

,QRP DIRQ LV SFZ HJ HGHADD 1Q @F HIRAP HWS HRXUA-S RAMISUIRVIGH RN LFHY 1Q \WH | LHTS Z W BDOWP H CFRHW\R NA - RSHIDNREODGG VO HIV A WURKIK
SIGEROAMBFDIRYY Z MLQ LQAMUDAG LQMIRMYH P 05 @ HY 7KLY HOXUY \KDAR | LFHY D Z HOLQ RUP HG CERWWKHU HYURGP HQVGDAQ) \R \OHUHJIDIHP HOV DG P RM
HIHRAMYH RARRP B/ 5 RRXUAHS RAMIV , QULIKWHDMUH SURVIGHY DIHGAHY Z M N P RV R P HDUKUH HQIDIHP HOADQG H I HRWHRW / ¥ HIRIAHP HABDGHY J0.Q YOOTE®!
LQLIKW LQR RSHDARDOH I IAHA B\ O] LQ) KRZ P XAK WP H R | LFHY \GHIG DEAMAQ) \SHALLE [MXHY DOG WH BRIV WL XVH VR DAV WP 7KLY @B LY KHSI XOIRU
LQMEDODAHAP HOWV DQG SO VDI QU LFDQAIRBALQ G-P ROXDAY) R \WH SXETF \WH SURCRIYH BV \R DEGSW FUP H OGS FRP P XQW FRIFHGQY 7 WDQADHER. | RUMY WKWWDQG
VUKV KOV SDNGHIKLSV EHET HO @Y. HQ RUAHP HQNDGG\WHFRP P XQUEVKHL \HLYH

5 HXQVDQGYHH IW



' WUHAVEDRIRCR! | LEHY/ VR \WH U KVWBDFH DG WH U KVWIP HI RURUP HSUHYHNRQ

$( P SRZ HJSDARCR | LFHY/Z [\ U-DOWP HORMRDEGLQUI KW RAVSRQIBGHRXVG-E®R P HWV
15 FBRWRQR | [FHUCARW | RULP SCRATQG CAFRXQEELOW

1 ( QDRHARP P XQW HIDIHP HW
$3URYIGHSDNRCRI [ LFHY/Z W HDX DFFHAVARNA. RSHIDMREIOLQ RUP DIRQDQGAD HIV DB

3OWb DQIHJ SRZHHGE\ 5 H\RU

3@M DYH SZHMGE 5H\RU LVDR$/ 35 DQG YHKLFG! LGHMLFDIRY \ROMRQWDABYHIDIH/$ , DG P CAKUCH GOLIQ) W HKOGRH LOYHWM DYH H I LFLHGR. DG SURVIGH
WDOWP HADD\KDUG) |RUOY. HIRAP HOWV

3Mhb DQYHIV YHLF® DOG SOWM LGHMVLFDNRQ DO RIMP VKDYH EHHQWILCGHE RYHUP DQ \ HOWY DQG P LERQ/R [P DIHVAR EHKLIK® CARXUDM DG G-BHIEEG O IGHMA LY
YHUFBV DQG QEHQH SR/ URP HYHY WHiM 7 KDAEDIBILY \KDUHG LQ UHDOWP HVR MU QCH LOYHWAI DNRQY DG HIKDGFH R | LEHND HIV WURKI K MWWDARCDOLY. CUHHW ' RUIGHSIRU
SEF\DHN 3@ DY HILQM UDMNP GWO Z W RKHUCSSIFDARYLGFOGQ) UIOWP HRUP HRHQMY YIGHR P DEDIHP HYWK P VOQG\WHED HABP DYSMARP : DMOQWKH
SDIRP 306 DYHJ W LV [QMUDMS Z W 6KRESRIL HIEMY DIHAH/ \R IGQI  YHUEGY HMIQ) RJGDAQ) DY DD Z MMQ D GHICHS WAXV DG WP H Z IGERZ
KURXQEQ) DIXQKRAMYHINE @A D HULYDBR LOM DM Z LW & UP H7 WDAHU R | HIKQ) D\MDOMERUISWR\WDADIRZ VDI HIAHAR HUFK YHKIEBIUHFR B/ Z W DARADME AOBRQ
(QAYIGOY DEAHIHY DG UHDMME FUP LQDOCRMINY 7 KHHLQR UDIRQY DUH G GHEVR VKSSRIWQYHAMDYHH | LAHA. QG SURYIGHLGRHP HQBDYDOHEH RIGWEQERHS / 35
G-BR P HIV 3@ D HJFDQ DOR XVHKRADXVEDHG RQLQM UDARDZ W 1 DARIDORUP H, QRP DIRQ&HIM 31 &,& RKEHUGDINKAK D/$ P BHUDQG6LOHDBIWDQGP R

5 HXOVDQGYHH W

&RQHANYHUEBVR LQMIAMNDARADNRQ/ARURX) K DOYDQRHE DO

&U-DIY/I DX P RUHUHBYDQAQYHKM DAYH®BDR/

) RIFHP XQUBCHAKDARSUP ] H/UARXUAH DIRFDARQ DG WP QGH/LQYHWA DAYHSURAHRHY

t
t
t
% , QRIUDMY/Z MY BDEQ) @F HY RIFP HQEDREDHY/DQG\R \& OLH



¥ SWRYLGHY YDOCEGI QM| RUSLLYDMVHRRUFCHWVHRXUMY WP VIQP DRILQ) SRMMNO HY VHRXUMY DG RSHIDNRQDOMAXHY RQWHUI CHONA/
60 FBROM

6OFBROQM LV D SDMYH $, EDHG Z ISRV GHAMANRD AP, W XQTXH WKQRBI\ DG GHLIQ WIMRP  HOADGFH VFRXUW 1URP D TXHXHS VXU JXOLG W HG
FKHNSROQAHYLLRGP HOAR DI UHI BZ ] RHZ W P LQP DOAMXSWRY | RIWRH HOMIQ) 8 QINHEXD GICR P HEDGHARNIRY 60 FBROMY GVUHNRP | CRRUHIEGY IXHNV
DOGHP SR HAVAR TXEND SDWVXQREUKMYHD Z KRXAWAMKSIWRQ RUWH GHHG | RUVARXUMY SHYRQUHOWBANRGHE DAHOADGRHY 601 FBRIQAMN CEON \R TXEND \FAUHRLQAYIGOY DG
WHU EDJV P DNV IMOQ DAERMYH RSWRQ | RUKRBAIY AMCRY KLIKHJ HBFDIRY FRSRIDM GFDIRYY P XVHXP V OQG Z DHRXHY © H KDYH DD RSSRWWQW \R JURZ. 1Q \KH
KHOGMFDUH YHWAOOZ W & DO RQDNVS % P DQEDM Z KLFK UHTXULAY Z HDSRQY GHAMRNRQ X WP \/1Q DR HIHDODRXWM FOUH DG S\k AKIDME KRG 1Q © HEHIHYHWMY
®IMDNRYKDY FSDMS D\KEWQACDEAAMEGP DUNHARSSRMQWY | RUXV

7KHSDMMS 60 FBRQMM VikP L QR UDA KDUEZ DUH DQG\RN\B DUH\R TXEND GHRRWRGFHOB Z HOSRQY , WHDMUA/E R GVABHHAP HEDERTILGY SRMRGHG XS \R HIKWHA
DEOWAR FUDMD® @CH” HTXSSHG Z W DQDGYDRHG '+ AP HDDQGDR19,' ,$° SRZ HMGHAIHSURFHARUXQRQ) DWBMR \WWHDWS , P RGHD0 RUNEXWRP HY/ LOXDITP XGIE01
OIH/WURKI KRAWHUI CFLONAR HXUHSURARNRQ CRURW DTHADFH/

60 FBRQMHXDIFHAHRXUIW B, SURMAQ) WHIRTBZ Q) FOSCELONY

T4 XAND 1G-OM 1Q) WHIQAVIGOOAW L) DZ HEBRQZ KHQWH  DUHZ BDLQ) \WURXI K WH ERTIWGY DAKHCP HWP HDVRWHY/
F&RP SUHKHMYHW WP RYHVHZ. Z 1\ DGYDORHG VUK | LAMYAR HDUO | LQGKIWRUFDLCGRGHOV FUHDM DG KRF WHBRW DG DG LYK DNRQY
' HEGGDHIWIHE. \XP P DY DQGSHIRP DFHP HMFY HI YVARURRXQAVGHMANRY DQGHN  DYDMEGIDA RXUILQIHWSY



2 XU2 SSRUMQW

© HEHIHYH WHH LV \LI QI LEDOAG-P DGG | RUWH YOURXY SIRGAEW FRP SUMQ) RXUBDIHVGP DWVEDMRP  &XWRP HY I RURKUSXETE \O HIV VROMRQY LGFOGH P XQFLSDIAY
@ HIRAP HQADHARY FRIBIH DOG XQYHMW FIP SXHY OLIH FRSRIDM FIP SOV KHIGKFOUH | CROMAY KRSMIDW YHHY WEQSRUBAR FHOMY N LG UDIKRMUH OOG
RNHNHXUG HMURGP HONZ KHHDARRUIMA/AHHN R GAARAIXQ LUHADRRAYW RUZ HOSRQV UHIAG UMY QG HKOGFHMAMDINRDCLY. DUHIHW/Z MLQ DG DURXQG\WHUI RO/

2 XU* LRZ W 6WDWD\

© HIQMEG\R GLYHIURZ W LORXUBMGHVE H SIQEQ) RXUGRP HIMFE DG LQMIDIRIO RREUQNRUSKREFSRIHUDNG SN JUDAUIHP KDLV RQGUYLQ) DERSWROR \WH
WIMR RXUSD HVGP DWVEDMMRP Z KIFK 1VJIDQQ) WIRMRQLOPXUHNIG Q. P DHVIRUWHARP S0 @ HSOQWR GYHIHRUMUIHDIGIURZ L) LOMIBGEDHR PP HY
Z W KLIK GH/BURP RAUDMIEX KDVRQUGHUB RXQE KION.Q) DWKVMGSDNGHU . H HBP HOVR RAUMIDAD\ LGFOGH

1) XUNHU3HHADNRQR &RP P HADCBHRXUW & XWRP HY/Z MW 60 FBRQMDQG: HBRQY' HAMARY : HIFTXUWGWHED FBROMSIRGAWOMM  DOGGYRMGP XK
R \R DGYOAQ) WHWWKGRE\ SIMRP DG LP SIRVQ) P SHURUP DQRH XVCELQW DG \FDDEQN ' XU Z HH SDQGEGWHPMRP HUEDH DG WHLGHGDJIR R
P DUHAMADAD\ \KDAS DLGHG WERNRQ CFURW \BLI HAG YHMFDY 7 KH P OUNHAYRUDGYDQRHG Z HOBRQY GHARNRQ \ROMRYY FRQMHV \R GYHBS \XSSRIMG B\ LGRUDIQ) PP HU
Z DHHWR G WHHDIRQ\VFHIQ) \WKQRBILHY &RP SHINRLY KDYH LOAHMAG I QI LFDQ® 1O P DUNANHGXFDIRQ DG DERSMRY Z KIEK Z H EHIHYH KDV FRQMEXMG \R BLRDGHU
7 DHHWR \WHFDMRY DQGLQAUA® EHH IWRXUNIBYH IRW $ VSURGHRRYHPXWEP HYHYOODDM60 FBRQM Z HEHIHYHWH UFRIQ] HIWG!  HHQMDAG YOXHSURSRMRD
DV DVAUHHIQ) \ROMRQ GALIGHE \R HIEG! FRUDAXY BZ R SHRSBI Z MRAWBEWRIOFKHANSRQN 7 KLY DESURTFK UHGFHY RSHDIRDO WARQ | RUMARXUMY SHYRQQHODOG
PLQP ] W/ QWXSIRY |RU LQAYIGDY EHQ) \FUHHIG B HIP DY TXHXQ) OOG QYRR HQMUTXLUP HW : H EHIHYH RXU GHIHMMDIR) FRP EIQHG Z W PORP HU
QDN DAIRY BWIDAEQ @ LMBNRY/ R DYOMEG \AHHIQ) CESURFKHY KDV WHIWHIHG RXU FRP SHMYH SRR ,Q ZH H SDQG-G DQG \&-ADT H5 RXU\DBY
RUDQ] DIRQ \R \XSSRWG O FBRQM DE3AQ) H SHIHFHG VXU LGBMY  SUR MR Z W HIEEQKHE PR HJUHIMRQKLSY OQG GRP 0Q H SHINH * LYHD \WH SURGEW/
DIIGP HZ WK PXRP HUGHHE/ DG W UHDMYHD KLIK DYHDI HDQQMOHAAUG) BYHHSHIG-B® P HAZ HEHIHYHG D FBRQMLYZ HIBRMRHE\R FRQMEX MR | XXUHI URZ W

1$, ' UYHD , QXM DYH DQG 2 SHDMRDO, QMMIHIH : H DUH H SDOAQ) RXUFDSCHOMY 1Q $, GUYHD LOYHXAN DIYH DQG RSHDIRIOLQMMDIHFH [QUDED WURKIK
&UP HUIFHUF HD  Z KLFK LVDP DNRUXSIUDGHWR & UP H7 UIFHUGALI GHG\R KHS DIHAHYP RMH | AHQ® DD0] HOQGARQIURZ LQ) YROP HVR SXEQE\OIHIV GO &UP HY (TFHU
*HD IQNROEHG S, SURGARMI RRY | RUR | LEHY \KFK D GREP HWAKP P DU} DARY DQ'$, FKDERWDMIDOGQI XD H K DQG DARP DMG QN H FOSCELOWMNY \KDAHTE®
LM DRVARIGHON UHDIRQKLSVIP RY SRSB! YHEGY GFDIRQYDOGLCAGHNVDRRW GVSDDMABNRXUAY 7 KRHHXKOGR-P HON DUHIQMIGGR CFRHBLDMLQYHX DIYH
Z RN GZ V \KULFH CRMRIEG! G0G/ 05 \KSSRWIHIOWP HG-AMRQP INGQ $ VDIHGAHY AR URQAAH LQ) FROMELQN DQG LQRUDIQ) GDBFRP SB[ W Z HEHIHYHS , HIEGG
VERY\WDAP SIRYHSURGARRNIW XQI\ COBZ RIN GZ VVDQG WHIWHQLOMHA DAYHH | FRAYHGHA U BUIHADP HIQQI | XCRSSRMQW | RUDERSIRQOG A \WMP JURZ\K

$$ FAHPLDMEURW 6HIQ) R &XULHI/B XETE 601 HIV&XWRP HY\R$ GAWNRGDOB D HAGP DWSROMRDY :  HARQIMXHWR SXUXHIURZ WE H SDUEQ) DERSMRQR DEAMRIC
60 HNVGP DYWROMRY/ Z WKLQ RXUH MY SXEQE \OIHIV PXWRP HUEDH |, Q \WH VHFARQG KOD R Z H SLOG DO LQWDAYH WDAP RUH CRIYHD  HQIDIHG RAUPXRP HUVKFRHW
RUDQ] DIRY Z KIFK P DQECQ/ RIRQ) RSHDMRITOHDIRQKLSY Z W DIHGAHY \R LG-OM  RSSRIMQWNY Z KHIH DEAMWRI06 RXQE KIGNQI VROWRQY FRXES HKOFH PP HU
RARRP HY YDHG RQ LQWIDUAKIV Z H DU GYHBSIQ) D P RUH WKRMUHG FURW \HDSIRIUP GALIGHG \R JHIHIDM LQRUP HRBDSLSHICH Z MWLQ RXULQWEEBG EDH 7KLY HIRW
IRV RQ DI QQ) PARP HURSHIDMREDOGHHG Z W FRP SBP HBLY 601 HAVGP DWWCECELOWNY DG GYHDILQ) HABEDKHE WKWHIMROKLSY R VKSSRIWROMROH SOOMRY : H
EHIHYH RAULQNIEBG EDVH UHBUAHON D \LI QL LFDQAI URZ \K RSSRUMQIV GXH \R \WH P IWIRQ FUMFDDDMUH R RAUVROMRYY \WH RSHIDIRQDO! TP LADUMY FXWRP HY KDYH Z W RXU
SOMRP DGWHSRMMCH | IAHR JOQVIURP G-BMR LQJ LA UDAG SXETE \O HIV \WAKQRBI LVKURXI K DMQI B! YHIERUUHIMRQKLS



$( QN ,QR/ DUHDQG) DWW URZIQ) $X\RP DIF / IFHOH 3MW 5 HRIQMRD 3$/ 35" 0 DINW: H P DCH LP SRUIDASIRIUAW LQ HXEEDKLQ) \WH G 3Mk6 DJIHJ
EXVGHW DQG EIIG LQWHP DMNSORH | Q Z HEXODP HIQQI I XOWDBY SISHICH VHRXUHG LQWICRXARP HUGHSER P HOWV DG HABEDKHE UH HIHGFH PR HY 7 KURKIK WHH
HOUD HIDIHP HQNV Z H UH LGHG RAUFRP SHIMYH DESURTFK DG DEGHWHG RSH.DNRIOD0G SIRGANHIXLP HON GHAHAWDY \R\KFRHHG © H KDYH HKDGRHG 36 DYHIV YOOH
SURSRIMRY WURKIK LQAIUDARY/ Z W RKHJ 60 HVGP DWAROMRYY HIEMY QlIHHMDAG Z RN GZV |RU SETF \OHN PMEP HY 306 DYH B 1V IQAMWDAG Z W
GKRESRNL HIEDQY DIHFAH/\R IG-OM  YHIFGY HAMIQ RUGDYQ) DR DHD Z WMQ D GHICHS WDAXV DG WP H Z LGERZ \KURXQAQ) D IXQKRAHYHV:  H DOR QMWDK
3@MG DQYHIZ W RXUSUP H7 UFHULQYHAA DAYHVROMRD R 1 HIKQ) D\MDOWEVRUISIRQ\WDADEEZ VDI HAH/MR HUFK YHLFBIUHFR.B/Z W DARADMG COBRQ YHLEBY LQANGOY
D05 UADMG FUP LODCRRMW 7 KA LQRMIUDIRDY DUH GRLIGHS W \XSSRIMQYHWMDAYH HILFHR  DQG SURVIGH LQRUHP HQBDYDDH EX RQG WIQEIRH $/ 35 G- P HQV
TKIRIKRW  Z HOWIQHGP DUNAMY DG VOBV UARXUAVR VKSSRIWAY DG SISHICHGHYHESP HQA HFRQIMMHWR REVHLYHWIRQ) G-P DQG DG DYDIME®! XQAQ) IRUS/ 35
\ROMRYY DG PP HUIHHEEDFN LG FDMY GMWDIN CRIRQ Z W FH IO LCRXP EHAROMRQY D5 SURWAHY - H EHIHYH RULQAIUDAG SR CESURTFK DQG PP HUVHYEH
RUHQEBNRQ SRMRQ 3 MAS DY HIDVDFRP SHIQ) DOMEDAYHI RUDJHFHAHNG) DP RAHD$ / 35 \ROWRD

1 $FFHBLDM 2 XU $ FTXIMMRQ R 3XEQE 6D HIV &XWRP HY : H BHINYH \WDAZ H D 1Q \WH HO® WIH/ R DERSMRQ R RXU SXETE VO HNV \ROMRY/ © H \HYH @
HQ RUAHP HOAD HFALHY DV 6 KRESRIKUPMEP HY LOWUWHR WHWQQUHB 6 FMEY 2 YHUWHOWWIHZ \ HOY Z HH SDOEHG RUGQUHRNDBY | RUFH DG PP HNKFRHX AP V
DQG DBEHG P DU GOG JHHDIRQ FOSCE QWA VR KHS CRRHBLDM JURZ W $ V SIVR - RXUIRAXV RQLGRUHDUQ) \DBY Z HKDYH WRHO® KIMGD Q. 6HIRUY LFH 3UACGHIR
* GEDDGDBV DQG DG 9 [FH3UWMGAR 600V IRUGDHBRQM 0 RFRYHJ DvZ HDEG G SXETE VOHIV FXWRP HY SXETAW DQGWH QP BHUR - SRMMDOUH HIHFH/ | RURXU
\ROMRQYLQFUHDVH Z KLFK UAXOVQ RXUBLDGE DG RAUNMROMRVEHRP LQJ P RMZ HONGRZ Q : - HIQAGWR FLBANT) HRQMY/P RP HOXP \RJURZ \DBV

1 ([ SDQUG 6KRESRNL 5 HHXH : LWLOQ 2 XU ( [ MY &XWRP HU 9DV $V PP HY UD0 H \WH BHHIW R RXUVROMRQY Z H EHIHYH WDAZ H KDYH D MIQILFDQA
RSSRUMQW \R LGFUDHWH @ HIP HYDDHR RXUPXWRP HUUHDIRQKISVE. H SOQEQ) FRYHIIHZ MMOQWHUFRP P XQUW/WURKIK DX @QGOQGH SO0G VADAD\ ) RUH TP SO R
RXUGKRESRKUPRP HY CBSR LP DAD KDYH H SOUGE-G \WHUFRYHIIH DDV | URP WHURIWILDOG-S® P HWOWDVE. DY DYHIH R DF RIMHIKWIIXOWH P LGBV D/R
" HPEU 2 XURHDOUYHIHMAMWNRQUDMZ DY 1RU IRU DG IRU

1( [ SDUG2 XU, QMODIRD0) RREUQN: LK RID |RUPUH® G-BHR H36KRESRIMUPAMEP HYRAMGHR \KHS QWG 6\BM/LOBRXK $ | UFD WHYEKTP DV %4 LODUG
8UKIXD  Z HEHIHYHWDAZ HKDYH DI QU LFDQARSSRMQW R H SDOGLOMIDIRDD $VSOWR RXUIURZ \WVADAD\ 1QYAI} LOZ HUAHQ® KIWHGDQH 9 LIFH3UWMGHIR 6DBY
LQYAL LOR [ XWKHURXUH STQURQIQWHUILRY :  HHANP DMWD/AKH RSSRUMQUY RANGH\KHS QMG G\BIAMY | RURUSXETE \O HIV \ROMRQ/LGFOGVISSR IPDAMD — AMEVIOQ
&HINEDS P HIFD WH &DUEEHID 6RAN $ P HIFD DQG \RAKH.D $ | UFD WDAKDYH DAGDIV WMGON : H KDYH \HHD LOMIDNROPMRP HY \KFRHHG DQG H SOQG WHU
GBR P HIV :  HLQMIG\R LGFU-DHRXULQYHWF HONQRXULQMCDIRDOSURGAADBY OGP DINAMY HIRWAR SHHDMGE. JHRIUDBKIAVIQ

10 DQBIQ D 6BWRY ) REXV RQ &XWRP HU 6XFRHW * LYHD WH \GHALDT] H5 QDMUH DQG P MIRQ FUMFDOURD! R RXUVROMRYY D FHMEDFRP SRHOAR RUVRDM\ LV
P DQEQQ) DVRRY |REXV RQ PP HUNKFFAW DG DM CRIRY : HHP SKDU] HWKRAMIG REROGQ) RIRQ DEMRY \XSSRYADGG UASROLYH PR HUVHYLEH R \KSSR W
HIHAMWH G-S® P HQADQG RSHIDNRDDDGRIMRY 7 KHH CRIYIMAY DUH GAULIGHS \R SURP RM (R WP UHMONRY \XSSRIWXFRHWM XORXERP Hy DQG FROMEXM VR G FXMRP HJ
CFTXAMMRQWURKI K FXVRP HUUH HUDGY DG SHUBFRP P HIEDIRYY © HLQWDM PP HIVKEFHW HI DI HP HOAWHD® LOQ\KH\OBY SURFHW/\R DI Q\ROMR G-5E P HWWZ WK HIFK
DIHEA TV RSHDARDOREMANHY DG GAMLHG RARRP B/ 2 XUWMP V SURVLGH FROXEIIRYH JXLGDGRH DAKH FRP P DQG Wi GYVHD LFXAQ) SRIR DG Z RNGZ. GHYHBSP HQVD/
Z HODY/ \SRFDONRQCQ) | RUIHTS SHIRQGHOWR VKSSRWH | HRYH X\ DARQ LQ @10 RSHDARYY : H P HDXUH PAMRP HUH SHIHEFH D05 SHURWP DOFH WURXIK. DQ DQQXOD1 HA
3URP RAMUGFRUM 3136° \KYH DQGRM-UIHEINP HKOQPV ZKIFKZDY  KUIKO \DMLG 1Q $JIHR SOMASDIRQ UDMYKDYH UP DQHG KUK DQG UAHQAHXOV
KDYHSOAHG RUMAR Y Z LMOQRS EHIFKP DUN U HVDVGHIGHGE. RAUNKYH SONGHU 2 XURXWRP HXFFHWH | RIWDUHI REAVHG RQKHSIQ) DI HIAHY CFKUHYH P HDXUIE®! SXEQF
\OHV RARRP HY LFOGQ) BBAIRYY 1Q IXQ YLIRBFH DG LP SURYHP HOV LQ LMK DAYH HIHRHIAW © H EHIHYH G-P RQAMDAG RSHIDIRDDYDOH FROMEXM/ R R
WAMQINRQ DG \KSSRWRLIDQF JURZ W WURKIK SRUMWHSHHUVR SHHUUH HIHRHYZ LKLOQ\KHSXETE \O HIV FRP P XQWY



$* URZ 2 XUBHRXUW 9%9MQHW : HKDYH GHYHBSHG RUBKRESRIKUIRUSTP SXV  [RP HO 6KRESRKUGHAXU-EP SXV VROMRQ | RUXQYHYMNY DG RKMHUHSFEDIRIC
LOAMMNRYY © H KDYH DBR GYHBSHS 6KRESRMUIRUERSRDM |RP HO 6KRESRMUGLMGHIUH 1 RUPMEP HY \KFK DV FRERIDIRYY W LQ) \R \OIHIXOUG WHUHP SB HY
PARP HY BIDQGOGSIRIW $VR ' H-P EHU ZHKDG  6KRESRIKLI RUSP SXVOQG6KRESRKLI RUERSR DMPXWEP HYXQE-UFRQMPA* RQJ IRZ OG Z HSODWR
R HUHAH \ROMRQY VHSOUDMY DG LQ D EXQEDI Z W PARP HY LOMNG LO6 D FBRQM : HIHHOWHH\ROMRQ/ DHWWRY FRP SOP HW\R HIFK RMHUDG Z LAOHIEGI XV \R
\KFFHAXE R | HUDP RIHFRP SUHKHMYHVROMRQWR RXUHBFDINRQ QG FRP P HIADCROHOVOINA

B6RXQGT KIONIQJ / DEV

BRXQET KNG / CEV KR RXUDGYIR-GWAKGRRI\ H I RIWR DEBWIGH \MIG RUFRP P HIADOMKQRBU\ \R XVHFDHY D05 YHWAIW RANGHR  RXUFRUH SXETE VHARU
IRV &XUHNKVH FDAHY LGFOGH FRP DY IKIGR SR 1. IXIHU1 DAREDO3OUIN 6RAN $ | WFD DG EOWAIMKLGY \KDAKUHDALY FRUDOUHH V DO | RRG VHRXUMY LQ 6RAMHDIA
$MD : HKDYH BHHD CEGI R FRIBRABYHOHY | URP SKOQKURSIE HOMWY VR FRYHU GLHAADCG LQRLHFAFRW 6RP HR \HVH LQCRYDRQY KDYH P OGH WHUZ D EDFN LQR RXU
FRP P HADDBXMGHN \KAK DV WH GHYHESP HOMR D \RTUSRZ HIHG WORUIURP \KH . UXIHU G-BB P HOWWDMMKGRBI\ LV P LOUR \WRH QRZ. EHQI XVHG |RUFHMEQ
G-BR P HOVDQG\WDIRY/

7KHXVHR IXQ/WR SROFK WKLGRV LY DML QU LFOQAHOMLRP HOBOFRFHDLO'S$ | UFDZ KHHWH KRR DMQIGI KGR FOQEHZ RW KXQGHB/R \WRADG/R GRALY , Q\WH
YDIW SIQHR . UJHUL DARICBON P RWERIKIQ) LGAGHONVJIR XQEHMAMG Z \K FOUFDXAY I RAGG A VRUZ HNDWMWHI DRA7 KHSUREGP LY SOMEX@U® CRAMLOWDASHWR

PXP XDRHLP SCAVR \ HIWR SREFKIQ) WH KLQR SRSXOMRQLY RQWHWESIQ) SROMR BHRP 1Q) H WRADYDVSHRHY

) MK EDAY WXV 1Q \WH GHMRKRIRQ \WH FRIDIOUH  KTEMBAKDAP D QRAUHFRYHUIRUP D) G-FOGHV L DADED &RIOUH YV D GRAR KRPH\R DP\UDG R P DUCH
RUDQWP VIGFOXAQ) 11K EXADBR SURYIGH VI QI LFDQAMDYHIKRRG WKSSRYADQG | RPP- DR LQYDXCE®! SIRKARH EDUHJR IVKRUH SURKANY WH OIS IURP KHDA RLPV \WKQP LV
DQGZ DYHIRIRY

7 KHSRMQINIOG-FICHLQ! MK FDRK Z KUK IVWHSURMQVRXUAHI RUCSSUR LP DAMD RIHELARQFROABCUAGHVLY DVRDRMILE | RRGVHRXUMY IWH |, QDEAWR) FRUIOUH VIRP
WHEDIVR FROABODG P DUCHWRXUMP D YDOTE®! CDMRDOLGRRP HVHRRU |, W FANP DG \WDAVFRUDOUHH V CURXQG \WH J BEH SURVLGH VHIYLFHY YOG EREZHHD BARO\R

BQRQDIOD 5 HH VP XWAEH SURKRRG | RUHFRGRP LF \WWELELOW OGG | RRG VHRXUMY 2 XUZ RIN LQWH & RUDD7 UDQI B! DOR NGRZ QDV\KHS P [ RQ) RIAMR \KH2 FHID
KDV\WKRZ QVRP HSURP QY UKV 7 KH SUHRVH GAARNRQ DG DB R LGAGHOVR 11MK EDXY SURVIGHY DUDOWP HIY DBHM R WHH \WOAR |1MK BTN DQG KHSVABLIHA
HQ RUAHP HOAKQIMYHQIRQY GHALI QHG R GHAUIDGE SUYHOWIMK EDDXCY RV

,Q DEAMRY ZH D @XQAKLQ) D SHIP HAUEDHG VQSHU IXQKRAGHMAIRY VROMRY | REXVHE RQ FUMFIDLG UDKKRMUH SIRMRIRD R XMWY \MEWBNRQY DG FRUSRIDM
FOP SOV Z W\WHSRMMOR FRYHUS 6 (P EDW DQGIRZ DG RSHDIMY EDHGS® P HIWV FRIGAMWURKIK 6RXQE KNG / TBV

&XWRP HJ5 HYHXHO RG-D

© H IHHDM DOQCOVKEAUSIRY UYHIHY [URP \WH G-BER P HOAWR 6KRESRIWL RQ D SHUVDXOUHP LGB DIV 2 XUMHRXUMY \ROMRY/ 6KRESRWU IRJ&DP SV DG
6KRESRINLUI RU&RUSRIDM DUHWSLFDED \RTRQDVKEVRUSIWRQEDLY HIFK Z 1\ DPXVRP 1] H5 G-B3R P HOABDD 5 HRXUAHS RAM & DH/AACEHU 3@k DR HJDQG & UP H7 (TRHUDMH
DOR \RTBRQDVKEVRUSIRQEDAY JHHIDI FXARP [] HSEDHGROWHQ® EHUR \Z ROR | LFHYIQDSOMAXOUAW : LKWHIFDXOMMROR 60 HRQM Z HIHHDMUYHGHVI RP
EWFUSIR/R RAUS , EDHGZ HIBRQVGHARIROM VP EDHGROWHQ® BHUR HQN Z DV RUGGHVEHQ) FRYHIHG DOCHEHQ) WHGAMAIRQ DS DERE HOW R VHORY $ VR
" HRHPEHU Z HKDG 6KRESRIML 6KRESRIMUI RUSCP SXV DG 6KRESRIKUI RUS R SRUDMFRYH.DIH D3OV XQG-HUFREAWR - RYHJ VIXOHP LGV IQWHDIJWIDM R
ZKIFK P LBV KDYHIRH@YH &RYHIIH D3OV XQG-UFRQUMFVRUGKRESRIFULGFOG-GRMU AW DQG FRYH.IIH DDV XQEHUFRQMPARUB KRESRIWUI RU& TP SXV OG
6KRESRMUIRUGRERDM IFOGG TP SXVH/AIY CFURW \WH 8 QUG 6\BIMY 6RXK $ 1UFD 8 UXIXD %41 LODQG \WH YOKTP DY LFOGQ) VRP HR WH TLIHMARMEY LQ\KH
8 QWG $VR ' HHPBHU ZHKDG  60HRQM@gHY XQG-UFRERW) RUMWH\ HUHGG' HAHP BHU RAUGUIHMPMEP HU \WH&IW R 1 HZ <RI
OFRQAGIRU R RAUUBYHDMY ) ROWH\ HIUHG-G' HRP BHU RXUE R MLIBANDMRP HY \WHEIW R 1 HZ < RINDQG\WHEW R &KIFDJIR DFRAQAGIRU DG

R RUUYHEY WASHRYHD ) RUWH\ HUHG-G' HHP B RXUMER @LIRMWBMEP HY WHEIW R 1 H <RNOGWHEIW R &KIFDROFRQAGIR) OB

R RU



UHHOH/ LRSHARYHD * HIYHY R &DH/AX@GHIIQWHEIWR 1 HZ < RIN KDV BEEHE BEAMRIBCEUR RAMRIOHYLFHY UHDAUUHP HOV DG UHYHOH
* R7R0 DINHWV

© HVHDRXUVROMRQV\KURXIK RXUGUHRNDBYWWEP V 2 XUMDBY WP VI REXVRQERK G PR HUCFTXAMMRY PXWEP HJUHGHZ 0O 0GG RQVIBY DG FRYHIDIHH SIQURD
2 XUNDDV\MP LG-QIVLHY FRP P XQANY Z 1\ \WH RSSRUMQWY \R EHHIWURP RAUNROMRYY FRP P XQFDMYZ W NA \ENHKRTHY (DYLIDAW \H FKOEBIIHY DARALDMG Z AW RXU
PXRP HWT FRP SBf IXQAQ) DG SRRXUHP HWA FBV DG HABEQKHY DI RXQEDNRQ | RUD \KFFHM XCPXRP HUUHDWROKLS |, Q DEAMRY RXUNDBY\MP Z RINVZ LW PXRP HY\R
LGOM DJG SURRXUH I XQB/ 1 URP DBMEDM \RXUAHY LFOGQ) WiiM DG | HEHDOIRYHP HQAMJWDQN : H DBR KDYH & R UAHIBURLI D] DARQY \WDATREXV RQ &UP H7 WTFHUNDBY
HIRW DG 60 FBRQM FRP P HIADORSSR QWY 2 XUMHRXURY VROMRQY VOB HI RW | REXV SUP UKD R FRSRIDM FIP SXAVHY DQG QOMREIDWARGLY ©  H LQMIG R FRMDH\R
LOMIWQEXCRCQ) DIGEDDOBVRIDG] DIRQDYZ HH SEUHI XUKHURSSR QWY RUGKRE'SRIKUDOGH SDQGWHPXWRP HUEDHI RURXUMARXUMN \ROMRQ/

0 DINHAQ

2 XUP DNAMY | XQRIRQKDVNHYHIO RAEXV DD Z 1\ GHP DGG. I HIHDARQ EHQ) WH@LI HANQYHIT HW, WY GAMIGHG\R GUYHD G 06 TXO0 LHG SLSHICHI RUHIFK SIRGAN
LQRXUBCIHNVGP DWSDIRP  7KHSIRIUP FROMMVR DVHIHVR \BLIHAGHP DOGIMICDGR | @HAP SIIQARNA. SHIRIVIQSIRSHRAYWHDIHAHY DvZ HOD/IQ OHFHY \R
GUYH 7 DA DQG LOMPMAIQ RAUNKMM R SURSEW 7KLY HIRWAL \KSSBP HIMG B\ FRQMAP DUNAMY VR VELJHAMDLUAK HILGH NH Z RB/\KDABX HY DUH XMQ) \IR UIVH \KH
DNQ R UHBYDQARI MICFRQAMWNHRP S0 VQRZ. SIRGAQ) 1QJUDAUTXCQMA/ VR HEFDMW-P RQRXUSUIRGEN 7 KHDYZ DHIAWH | RIWDUH\KSSRWMGE. D\WP R \DBV
GHYHESP HOAB BUAHQEBIYHY Z KR P DNHRXERXQG FODYWR | XUKHUGIYHLQAUAMIGE XN\ GO/ &RYHMURQ/IURP P DN GG/ MR VDBV TXO LHE RSSRIMQMA/ FROMXHR
LCRBDHD/WHWEP KDY IOGHS P RIHH SHUHIFH DG WMMG YOURXY CESURTFKHY 7 KH GHP 05 JHHIDARQ H | RW DUH\MIFNHG DQG P HDXUHG Z 1\K D URBXWP CUNAMY) \MAKQREU\
DARP DIRQSDINRP

, QIHIHID GHR WHKLIK YIMELDIV R IXQLUHIGAGHNV \KH P HADW LOMIMNWQFRYHIQ) \MHP DG 6RXQE KIQNQIVNA URBILQ DB SRIFHI RUD TXEN UAGRQH\R
WHHHYHOVRADYH@YHY Z HDRERWLI QU LEDOADAKQNRQ! URP . EURDGFDMVRQICH DQG SUQASUAN 0 HP EHYR! \KHP HADKDYH CFFHWAR DVHD VHLYH FRP SUKHQLYHP HADNWR
HDU® FOSMUH YIG-R DG SKRRY WDAG-SLEAIKH VHLYLFH DQG LW EHH W LQ D FRP SHIIXY 1 DKLIRQ R HKDGRH ELRDIGFDAT 9 WHIP HQW DG SUQARQICH DMFBY 7KLY H SRUMKUA
FU-DM/ [ DUHIHW | RUGKRESRIKL ERK SRUMYH DQG SRMUDID GHIDRYH D5 FOQ GUG FUHAEMN R RXUP DINANBOGHIKLS SRUMRYD : HOBR KDYHDVDAILE FRP P XQEDIRY/
FOSCAW R UASRIG\R OQ \GHARXY P MBDAQ) DG | DOHDAMHWNRVP DEHE. AHVEIQP H3DRX/@IVOGGERM-URLI DG DNRQYCERVG KRESRINL

,QWH DBD/R FROMADDG BDQEQ)  Z H GYHDIH RAUPMEP HJUEDH R FUDM D JURZ LQ) FDER) R \KFFHW WRUHY YIG-RY DG DBV \WDAFRQYH \WH YOOH R RXU
VROMRQ/ VR SURGHRYH PARP HY RWRZ LW \BQILE®! H TP SBV DG DIJWIDM BRQUAKV :  HFRQMXHWR H SOUG\WHEDBK DG G-BK R RUFRQMAIELDY \KDAVRQ
A\SD SUP DUKD LQWHS HRXUH& HIMISDIHR RXUZ HEVAMDQGP ENHWHLGQ RUP DNRQHDIHMR | LG DOG\KDUHI RUSURSHRIYH PP HY DGLQ OHFHY

5 HHDUAK DG HYHBSP HQW

© HIRPXY RUUMHIUAK DG GYHBSP HOAH | RW RQ HKORQ) . RXUDGYDRHSE VI QDSIRHMQ) DQG RIDAI LEDNRQ DORUIMP V XSEDNY RXUVHRUKDLEZ DUH \WAKGRER
WEAQ P OQICAMIQ FRW GYHBSQ) P REG! Z HE DQG GANAS CESIFDARYY HYRIIQ) RXURBXG G-SE HG EDAN HIG LQ UDKAKRMUH DOG LQMIUDRD Z LW 3\P DVAMEY
LQUWDIYHY $, LV DJIURZ Q) SONR RUNKDUH R LQHM HQAIQ UAHDURK DG GHYHBSP HQV: - H OXQRKHG JHHIDAYH S , I XQRIRQY DV SOVR WH &UP H7 UFHU* HD XSIUDGH
(FOGQ) D@OMDODQI XD HFKDERAKDAHIP LCDM/| LA RANHIUK | RUP VDG HIEGV | DAMIFFHW R LQRUP DIRQ DOGS$ , JHHDAG\KP P DUH/R GROXP HONWDNQABD®
WUCFHNH IDRVIURP GQIWL WERW OGG UFRG/ BBAQ WP H\SHARQ P DQCOUMEEZ. : HG-B® HG D FRP SBIMRYHIKDXOR  RXUGD HBRQM VROMRQ FOBG 1 H WHDLQ
6HBNP BHU 7KYFRMMAMGR DUSOA-P HYWR WHEIDR [BSVDQGECAHIG\R DP RAHOWHAR 6RXQE KIQNQ) EDHGCBSVIQWHS P [ RQZ HE VHYLFHYHYURGP HOAD
FCP HID | RUP RARQ\WIN.Q)  DP RUH SRZ HUXOHEIH SIRFHIRUZ W 19, ,$ \WKQRRI\ DP RHDGYDERHGS$, DQG0 DFKICH/ HOMIQ) P RAHDDY Z HIDDY EHIMUVRY | RUBP RM

P DQHP HQWDQGP RQRUQY $VR ' HAPBHU ZHKIG



HP SR HV LQ RAUUMIK DQG GHYHBSP HARLIDGQ] DIRY |, Q DEAURY Z HHYIDIH LQ UMUK DQG GAYHBSP HATRAYMEY Z W P D4 CRMUQ). SDNGHY DG RANRXUAH FHMEQ
CRMMEVAR HILGHIY | LUP VAR XURHUKSSOP HWRXULQMITOAP

&RP SHMARQ

7 KHP DUNHVI RUSXEQE VO HIV DQGVHRXUMY \ROMIRQ/DUHKLIKO 1 IDIP HQMGDQGHYRMGQ) :© HFRP SHMRQWHEDIVR DQ® EHUR | DRRLY IGFOQQ)

$ SIRGEVXGAIRTDV LFOQQ) \WHIEMN \R FRYHUEIRDG RAGRRUIHRI UDSKIF \GCFH/

FVROMRQSHJRP DIFH [FXAQ) WHUB.GFDBMUHR P XA CFRXIE LA GHVDQG DFFXUR

$HDHR [P SBP HQBINRQ XVHDQGP DQMDGH

FVRICARIR RZ GHIKIS DG

+ PXWRP HKSSRIQE PXVRP HKERHW LQMDIYH/

0 DQ R RXUFRP SHINRLY KDYHJ WDMIUARXUAH/DQGP D EHCEGIR FRP SHMP RUAH | HANYHD
BKRESRNLERP SHIMRLY

EKRESRARLLY Gl | HHNDMS BHDXVHIVEURYGH/VADDEZ LGH LD I XQKRAGHARIRQ RYHUMLIHDQG.J HRIWDSKIFDD GYHYHDWDY SURMGHVIP P HADMDQG SUHAVHADRQ
JXQLUH KHSVFRP P XQUH/GH IGHWWH\ARSHR! LGB DOIXQILH DG SIRVIGH/AMAYZ WK GHBIGG | RIHQME GBI RUQYHAMDIRY SIRHAXWRQDQGDEOMY : HEHIHYHWHSUP [
FRP SHINRLY 1QWWHEUIRIGHUIXQ ILHGHMANRQ\SCFHDHS @P FRP ' DEBR ($* / 7THKQR®\ ) BANGOHY 60HV' \QPIFV @ : L) [BHJ,F DGB=HR \H/

0 RMR \KHHRMHURAERRUVROMRYR | HUP RUH TP WG \ARSH SRIQASIRARNRD SR LP LWV VHRRY RUB FRXQAUNVGSHUM AP V- DY FRP SIUHGWR 6KRESRWL :  HEHIHYH
KDAS KRESRIKULY WH P RIAREXMAI XQKRAGHARIRD VROMRQ LQ WDAMKDY \KRZ Q WH CELOW \R DFKLHYH \KFRHAM X0 RIRQ) RSHDIRYY | RUD Z LGH D¥D JIXQKRAGAMAURY
VROMRQZ W DKLIK GYHOR CFRXUIR  UFK | FDMMVANGFOGQ) \S-ADT HG FRADEP IWEG BRI DOG HGHFHWIIP RQ. \XSSRWWOE XGP DAD \WH FRQ LGHIFH DG WKW
R @Z HIRUAP HV7 KEVH AP V DUH G QHG SUP DU |RUFRYHIQ) \P DODBDY RUIRUGHIGHGP LOMY RUS: $7 WP CHSTFDMRYY Z KHIH\WHVELI HAY NORZ QLQ DEYDFH
DQG WY SRMEBIVR SMDVHRRUGLHRIRDD \RZ DUGWHVELIHAA RZ HYH XUEDQ DU/ DQG FUMADCLQ UDXWKRXUHP D WNXUUHDZ IGHUM VWP R SURMRBRQWDNIQ FRYHUD @UH
DD

© HOOR FRP SHMZ W RKHUSRMEG! XVA/R WH TP WG | XQEQ) DYDDEG!\R RAUBRXQE KNG PXMEP HY Y-FDAHOY. HIRIFAHP HD HEAHY RUIRYHGP HOAHDMNY
KDYH@P MG IXQ/ \WH P D KDHWR ARRAHIP R UARXUAH/ RIVROMRQ/\WWDANKHS \MHP R P HAAKHURYHIDEP WWRQVKFK D/YIG-R P DI HP HWK WPV DG RIHUMARXUMNY
VROMRY $ FFRAQIO Z HFRP SHMQRARD Z W RAUPMRP HY LQMDOEXGIHAG-AMRYY EXWDBR Z WK RKHUFRP SOQH/ W LQ) [ RUWHH TP MG IXQBY © H BHIHYH\KDAIQ
DUDVZ MW MIQUUFDQMBYHY R IXQCRMW 6RXQE KIQNQ) VI DYRITE® SRUMRGHGWR DAMNBAMEP HYLQIQMIXSIY  GAMAY DQGSUYHIMY JXQYIRBFH

6 KRESRIMJI RU&DP SXV 6 KRESRIUI RUSRERIDM& RP SHIVRLY

2 XUMHRXUN \ROMRQ/ RSHIDMLQ DKLIK® FRP SHMYH HOYMURGP HW, Q DEAMRQ VR RKHUIXQ LUH GAARNRQFRP SOV ZHP D | DFHFRP SHIMRQI R FRP SIQHVR I HIQY
DOMIDAYH VXU \WKQRBILHY VKA DY YLG-R \KYHQRH CFFHW FRQURO DIWP DG @KWY W VAPV 7 KH AUHRAFRP SHINRLY | RUVHRXUMY \ROMRQY LFOGH \KHS P FRP
$PEHYR ,F ($*/ ) GANGOHN 60HN' \Q@PLFV,F : LIEHDGG=HR \ K/ : HEHIHYHQRHR RXUMABXUMY VROMRQY FRP SHIVRLY LV G | HIHOMDAG LQWH CELOW \R
RIHUFRP SUKHULYHRAGRRUFRYHIIH

&UP H WDAHJ&RP SHIYRLYY



&UP H7 UFHURSH.DM/LQDKLIK® FRP SHMYHHMLURGP HOV, WKDY MAYHIDOGUHFWARP SHIMRLY DQG DOR FRP SHMVZ 1\ DI HZ. DEMIDAYH CSSURDFKHVAR GHYHBRS LOYHWA DAYH
GOG/ ' LWHPAFRRP SHIYRY LFOGH ) RIAD HUEV / H V1 H LV'$ FRUQAD LIO0&UP H & HIMUDQG 3HIHUCH $ GMIDIYH CESURTFKHY\R Q7. HQ RUAHP HOAGDID KDY LFOXGH
I HGHIDIRYHIP HOAEXO\CSSTFDIRYY ANHWH) % V1 DIRIDO DB ([ADOQH 31 ' ([ 6\ DGWH1DAV1&,6 / ¥ ( QRAP HQNQRP DNRQ ([ ROQH 3/ ,Q °
YRKR \WHHSDIRP VOHDOOEG\RS 6 Q¥ HIRFHP HIAD HIFH/ DADWBIVR QR FRIAS Q DEAMRDCOEM DAYHR GHYHES LMW DRYHGDG/LYXMQ) \WHOY. HIRIFHP HOA
DIHR VH MY 50 6 WIUK IXQAIRY :  HEHIHYH&UP H7 WERHULYI DYRIIE® SRUMRGHE GHWR IWFRP SUKHULYH DQG W XD HKOGRHG | HDMUY DOG | XQRIRYY DG RXUMUIH
SUYDM &UP LDO- X\MIFH , @ RIP DR 6\BIELE GOIVHNZ KIEK Z H BHIHYH R EH \WH QLI HWADYDOE®! ) XWHU &UP H7 UIFHULY LOADUDAG Z WK \WH 7 KRP \RQ 5 MY &/ ( $5
SOMRP IR/ ($5 DUG&UP H IIFHAKERUEHY DIFZ Q) CFFHWAR ELAIRQY/R DEAURDOSXECF GOBUHFRG/IQDVHP GWH SHIHFH

&DH/X@HUERP SHIVRLY/

2 XULQHXM DAYHFDHP DI HP HOWROMRQ/RSHDMIQDKLIK® FRP SHIMYHHMURGP HW7 KHAUHFWARP SHIYRLY LFOGHFRP SOQHVR | HIKQ) DFDHP DRI HP HWP RGC®!
D/SOWR WHU50 6 \WFKD/0 DN 6RP D* (EDODQG 7\ BU 7 KHH DUH VHYHIDOSXUSRAH EXLOVDH P DRI HP HWROMRQY \KAK DV & DR @HG OQG. DHZ DUH DV/Z HIDYFDH
P DQIHP HQM XQRIRDDW EXOVALA® LQR 50 6 $OR POQ DIHARY X\H P DQMORU KRP HILRZ Q P HKRGY : H EHIHYH \WDARXU \ROMRQY DUH \KSHIRU LQ \MPV R
FRP SUKHQLYHIHWR [ XQRARDDWY DDOWAICDOGFRMER DRQWRRY Z RINGZ. SURFHWDQGSURYHDH | HRVHGHA DYFDB!

5 HRXUA-b RAMU& RP SHIVRLY/

5 HRXUA-E RAMJRSHIDMY LQDQHP HJLQ) DG FRP SHIMYH HYLURGP HIAV&RP SHIVRLY/ LCFXGH FRP SXIMUDLGHE GVSDIRK SURYLGHLY DG RKHUWILLG SOV VROMRQ/ SURYLGHY
\XFK DV &HWDB TXOH 7 HKQRBRILWHY * HHM- ,GF 0 DN DGO RRIRD6ROMRYY ,(F ,QDBAWRQ ZHP D I DFHFRP SHIMRQ 1 URP FRP SDQHVRITHUIQY) . DEMIDRYH VROWRQYY
DvZ HOD/NROMRQY GIHBSHGLIQMIDD B RUPXRP HY

3 @M DUHJ&RP SHIYRY/

36 DY HIRSHDM/LQ D CRRYHJIURZ Q) DIGKLIK® FRP SHIMYHHMLUREP HOWERP SHIVRYLGFOXGHS [ RQ ) BANS/ 35 * HIHM DQG0 RRURDZ LK P XCMS6IBDGG
RIHIQIV : H BHIHYH 36 DQYHJKDY P XG0 DGYDQMIH/ FRP SOUHG \R RXUFRP SHIMRQ LFOQQ) SURGAASHUIRUP DFH DV WAG B\ DO LQE-SHG-OMMLG SDIW  SURGEN
LQRMIUDIRD Z WK 6 KRESRIKL &UP H7 ITFHUDGG 5 HIO7 1P H&UP H&HOMY BBIGK R I XGARDIW SUFH OGG PMEP HUVHYEH | Q DEAMRY \RZ DG \WHHEGR WHHKD/
EHHQMI QI LFDQACH DAYHSETAW RYHMHEBWOLQ SIRNH/R \RP HR \WHHARP SHYRY LGFOGQ) WKOUQ) PMEP HUGIDZ W RKM-USRIFHHAHY DG HEHIDCDIHARY
\WAKDV8 6 ,P P LIUDNRQDQG&XWP V( G RIAHP HIZ WRAIKH FRQHONRUNGRZ GGIHE. \WHPXMRP HU 3@W6 DQUH VP RUHUMMRLYHEDB\KDUQ) SRIAHY OO FRMRY KDYH
GUYHDLQMMNQ RAUNROMRQ D/ CQ DM CDAYH
6D FBROM&RP SHIYRLY

60 FBRQM FRP SHMYZ 1 \HYH.IIOFRGA-DB( Z HIBRQY GAMAIRQ M P \/ DQG DOIFHQAMKQRBILEY &P SHMRLY LGFOGH&(,$ 86% ( YRY 7HKQRRI\ DG, WIRR CH

7THK@ERRIH &RP SHVRY Z 1W DEMIDM CBSURIAKHY LGFOGH =HIR( \ H/ DG 2 P QAIWZ KIFK R® GAMAWBDQEMWHS YIME®! Z HBRYY @ H EHIHYH 6 0 F-BRQM WHBUAHIV
M QU LFDQAHYROXWNRQ LQ FRAHDBG Z HESRQY GAMANRQ DY MHIP LDV FKHAINSRIQW DG WH QYRR HOAR SRAMHWMRQY Z KIB WDSURYLAQ) D UREXWAVHRXAUMY @ HJ @ WKRXAWD
AHAINSR QMWWERHY QRABHIXLUH DVHRXUWY I XOGWRWEN | DG P DI HHIRK LOXMFHR WHM MM Z KIFK SURYLGHY/D®Z HMRBCARWIR RZ (HIKLS

, QMBRXDCB URSHIV

2 XUIXAMUH \XFRAW/ DG FRP SHIVYH SRUMRQ G-8HIG LQ SDWWRQ RAUCA MWV \R SURMANRXULQMBRNOOSURSHY DG SIRSUHMY  \WRKQRBILHY 7 R\ HIXOG WHH WKW ZH
UHD RQDFRP H(DIRQR SDMMAIDEHP DN FRS\ WJ KWIQGWDGHVHRIANDY. V- DG FRQARXDCEURMANRQY LOKHS QMG 6\ DG REHUMUNG PR/



$VR' HPBEU ZHKDG IMKX-GSDMIN  LQWHS QMG 6\BIAY \WUHLQOAT] LO DQG RHHIFK QO H LFR WH( XURSHIDS QR WHS QWG. IQIGRP ) UFH
OG* HP DR 7 KHLWKHG SDMIVH SIUHRQ YOURXY CDRV I URP W

: HDOR CAHQHWR\EZ DUH 1 URP \WLLEG SO | RULQRM UDINRQ LOR RXUR THIIQIV LFXAQ) RSHQ VRXUAH VR \& DUH DG RKHUVR \ DUH DYDME®! RQ ARP P HADD WDWRIEM
\MP V

+ XP DQ&DSIMIO

2 XUYDOHY HFRXUDIHXVAR EHIHQAH LQRYDAYH HYDIHGD0GH AHBIRID 7KH  DUH EXAONRQWH I RXQEDIRWDARXUSHRSBI DG WHZ D Z HWHDARGH DQRAHUSURP RM
FUDIW LQCRYDINRY DG SURSAEINW  Z KLFK VEXUWH &RP SOQ IV \KFFHW © H DU FRQMAOED LMY 1Q RXUJGEDDZ RN RIFH W 1 XURHUGUIYH QYHYW DG LGFOMRD
SURYIGHI UDQG FRP SHMYHSD. DG BHH LWVR \WKSSRWWRXUHP SBR HATZ HDEHGQ) DGR | RAAMKHJURZ \W QG GYHESP HQAR OOHP SR HV $VR ' HRHP BHU ZH

HPSRH:  SRSOI DOBMKIHR ZKRP ZHMIXOWP HDJGEDFGLQWHS QMG 6\BAY 2 XURBODDMMROWDMIQ ~ ZDVGWWDD  ZHKDH@RM SHIHFHGZ RN
IRSSDIHY DQGZ HEHIHYHRXUHP SB HHUHIMRQ/DHIRRG ©  HKDYHEHHGAUI@AGD* BDVBOFHWR: RIF &RP SOQ | RAKHDIVHYHD\ HILY

*LYHMW ( TXW DQG, GFOMRQ

2 XUYIMRQ YR DGYDGRH HNXOORSSRUNQWY CFIRWARHFRP SDQ. & HUHFRIQ] HWDWAYHY RGH GHAHYHY UASHRNDQE HDXCOWHDR HQMUBI DBBIWR - SURMAMS FKOUIR MMM

\KFK DvJHQEHU WPH HAQAW DIH GVEOW VH XOORUHDEMRY JHIG-ULGHOMY FXGMIDCETANI URXQGRUHIIIRYVEHIH $VR ' HHP BHU ZRPHQUBWHOMG R
RXUHP ST HHY/ DQG XQEHIHBUAHQIMG P IGRIMKY GHIGHE D/\KRHZ KR IG-QI DV%DFNS$ | UFDQ$ P HIFDQ $MDQ +\GDQF/ D] 1 DAYHS$ P HIFDQ 3CAILE , \MQEHUDGRY
WRRUP RHUFH WBWHMS R RXUFP SR HV 7 KRHEWWOHEDHE RO YROQIY \HD LGHONLFDARD

, QREHNR FU-DMSURSEVMKDNRYHAKDEBILQ SUREGP VI RUSHRSGIDORYHMHZ RES Z HGHGHP SR H/Z KR FOQBEUQ) GYHYHSHYSHRMWHY/DOGAHH SHIHFRHY © H
HP SR LGFOMYH U HABDANEH/ AR \RXUAH G YHYH FOQECDAM/ DG P M DMSRVQIDCEDY - HKDYHDWUHH SURQIHG\RDM \R | RUMULGFOMRQ DQG EURDGHD U-SUAHBARD
RHMPHE  DMERANY GYHYHBBOADGE HXUQ) | QUKILGY WURKIK LGFOMYH DQG WDMILE WHFUAW HOASITRNHY  FUHDIY DO LGFOMYH Z RINSTFH HMURP HOARU
HPSRHYV OB  MQQ |RFHVZ M RUPMEP HY SONGHY D05 SHHYWR GUYHLIQBMY SIRIUAY $ @HP SR P HWGHAMRQY DUH EDHE RQ P HIWTXOM LFDIRQY OQG BXMCHN
Y

© H KDYH LO/MHMG LQ DIDOMY DOG WIQADHR R G-P RO RXU FRP P 1AW HQAMR HIXW DOG LGFOMRQ WURKIK 10U FRP SHRDIRY HEXFDIRYQ DG RSSRWQW 1RU
SUR HAURDODGYDGRP HQWV:  H P DNH H I RW\R HQXUH DIDR - RXUHP SE HA UAH.YH HIXDOCFRHW R DGYDQRHS RSSRUMQAY Z WKL \WH FRP S EDVHG RQ TXDW LFDINRYY 06
SHIRP D

URDUG&RP SRVMRQ DQG5 H LHKP HOW

$V VBIAG LQ RXU&RSRDM * RYHDIH * XIGHIGH RUERDG R QUARY YOOHY GYHMW DOG WARIQ] HY WH P SRUIGAH R KDYLQ XQTXH DQG FRP SBP HOMW
ECFNJURXQDBY DQG SHYSHRIYHY LQ \WH BROG URRP 2 XUEROG R AUHRRY HG-DYRY \R B RIHAH GYHYH \WWQY SURHAMREIOH SHIHFH SHYSHRMHY DG FXQOMUIC
ECFNI URXQB/\KDAH BRARXUPXMRP HUEDHDQG\WHRAMY HOAVHYHGE, RXUPXWRP HY DOGWRIXGHXVIQDZ D \KDAH GRAMMHERMOQMBMWR DOR RAUMBANKREHY 7 KHHDA
PXUHQ® \HYHQP HP BHYRQRXUERDGR GQURRY $VR ' HHP BHU R RUEROGP P EHYZHHZRP QDG R RAUBRIGP HP EHYZ HHHD LGHQMIHG DY
EHQ) |URP XQEHUWBUAHINGFRP P XQUIY

&RP SHODIRY 94HH IWDQG:  HDEHQ)
© HWIMYH \R RIHJI DU ARP SHIMYH FARP SHODINRY DG EHCH W \WDAKKSSRWRXU HP SR HAV RYHDDZ HDEHGQ) 7R HOKUH DI QP HAZ LW RXUMKRWY DQG GRQ) \MP

REMANYHY/ RXUFRP SHODIRQ SIRILEP V | RUDDHP SR HV LGFOGH EDH SO KRYWMP LGRHIYHY D5 RSSRMQUEY IRUBQ WP LGRHOYHY LGFOAQ) HIXW LGRHYHY
RIHHGEXQEHIRXUHP SR HHHMXWY LGRHIRYH STV DG HP SB HHMRAN SXAKDHSIRIUP 2 XUZ HIDEHQ) DQGEHH WYSURIUP VI RAXV



RQIRUNA S SK\ MFDOHP RIRDO | LGDGADCOQGRRP P XQW KHIGK : HRIHUDZ IGHOWD R BHH IWIGFOGQ) FRP SUHKHMYHKHDGK DQG Z HIDHIQXUDFH SOGWP HRI|
DQGODYH DGZHVSRORUD N SOQWR SURMGHGH LGHE FROMEXWRQUANSP HONEHH W

* IRZW DQG' HYHESP HQW

&DHHIGYHBRSP HQAW D SUP DY WHDIRQ Q. KWWY GHAGHWR MQ6RXQE KIONGQ) : HOAYHD | RWMID GDRQ) FXAMUH Z KHIHHP SBR HHY DUH HP SRZ HHG R GUYH \WHU

FOUHHUSURI UAMRQ VKSSRMGY SUR FMRIDOGHYHBSP HMWIQGSIRVIGQ) RGP DOGGOQ) SDMRP V 2 XUGYHBSP HYBRIUP VSO DRMFIORBIQHIDILQ) DOGUWARQQ)
RXUHP SB HVDARHHSURIUP VR | HURSSRBQUAAR FROMDED HKOFHWHUMNQY| RUDYDUHY R FOBHURSSRUMQUY CRRWARHE. RP S

&RBRDM, QRP DIRQ

© HZHH IRP HG D/ 6KRESRWU ,F D &DNRAD FREDIRY 1Q UHGFRERIDAG D/ 6KRESRWU ,F D' HIZ DH FRSRIDIRY 1Q DQG UGFRSRUDAG D/
6RQFTKNG ,F D' HIZ IH&RSRDIRQLQ ;. HKDYHDOR GRHBXMGHND/R 667 SXANKOQMR DU MALHGWIGHEP H

2 XUSUCASTOH HIAWHR I IFVDHGDMDN  &IIF&HQAMS UYH ) UP RQV&DIRGD DQG RAUMBSKRHQ® BHULY 2 XUZ HEVAM OGN LY
777 \RCBMNGQ FRP 7KHLQ RIP DARQ FRQEICHS RQ RUWDWVADQ EHDFFHAHG \WURKIK. RXUZ HEVM LY GRMGFRISRIDMG B\ UH HIHIFH LQR WY/ $ QOXOCE FBRWRY) RWP
DQG\ RXOKRXGCRVRQIGUDN LG RIP DARQFRQEICHERY RUWDWIQEHIFFHM-GWURIK RXUZ HEMWDY/SOWR \KLY/$ QX0 HSRWWRY) RIP

BRQFKONQ® WH 6RQKONGQ IR 60HNGP DW3MIRPS 6KRESRIKMI  6KRESRMS IRU &P SXV 6KRESRIMS 1RJ &RERDM 5HRXUAHS RAMI°
&DHAMOH) &UPHUFH® 3@MsDQIHI® SRZHMGE 5H\RY 60HRQMN 6RXQE KIQNQ® / [EV DG RMHMIGH@P H/ WIGHP DNV RUVHYIFHP DIWR 6RXQE KKQNQ)

DSSHOUGY LQWIVS QQMO5 HERWRQ) RP . DUH\WH SURSHW R 6RXQF KNG |, F 7UDEH @P HY/ WGP DUW DQG \HIYIFH P DU R RKHUFRP SDQHY CBSHDUQ) LO\MY
$QQOBHRYWR) RP . DUAWHSURSHW R WHUUASHRMHKREHY

WP $ 50WN) DRRY

, QMY LQ RXUFRP P RQWWRAN LORIHYD KLIK GIUHH R UMN <RX \KRX@S FRQUGHUFDLHX@ WH UMY DQG XQRHIBLQMY GHAUEHG BHBZ. \RIHKHUZ W DOR \KHRKH
LQRIP DIRQ LO WY U-BRIMGFOAQ) RXUARQRICEDMS ILDGADOWBMAP HON DQG IHDWMG GRAM/ EHRHG-AAQ) Z KHKHIWR SXURKDWHWKDHVR RUARPPRQWEAN 1 DQ R \WH
IRTBZ QY UMWY UHDT HG RAUBXMGHN RSHDIG UHXOV 1LDQA.DOARQAMRQ DG SLRSHAWFRX@ EHP DRUDID DG DGYHIHD DIHAMS , QWDWAHMAHSUFHR RUFRPPRQ
WRAN FRX@ GHRICH DG\ RX FRYX@ GH SCWARUD@R \ RAULQYHKT HIVO RIHRYHU \WH UMWY GHAUEHS EHBZ. DUH QRAIH RQD RGH/\WDWZ HIDFH $GAMRIDOUMY GRABHHD®
NIRZ QR XV RUWDAZ H XUHM® GHP 1P P DMIDOP DL DOR DIIHAARUBXMGHN RSHDIY HXWV SIREHAW RUILDGADOFRQAMRY <RX KRXE FOLHX@ FRMGHUWHH UMW
ICARLY \RIHKHUZ \W DOR \WHRKHULQRIP DRQLGFOGHGLOWMY$ QOB HSRIWRY) RP . DVZ HIDVRXURKHUSXECF® DYCLOEGILAQIVZ M \RHE( &

5 NV5 HDWGVR2 XUYSMQHADQG 2 SHDARYY
2 XUKAFHWG-SHOG/ROP DLOBLQIQ) DQGLQRUHMQ) RXUMDBY Z KLFK G-BHOGVLQ SDWARQ | DRRLYZ HFDQQRWFRQROLGFOXGQ) WHDYCLMEMIVR 1XQAQ) R RXUFXMRP HY/

7R DM \XEMIQMID DR RXUUHYHY KDYH EHHQ GHUYHE 1 URP FRQERW Z [\ GFD0IRYH.CP HW DQG WHUDIHAHY 1Q SOMPX@UWH SRIFH G-EDWW HOV R P DU
AUV LQ WH 8 QAMG 6\BIMY 7R D GWHUH WQWVZ H DOR JHHDM UYHHY 1GRP | HEHIDODIHEAHY | RHIQ JRYHCP HQN DQG KL KHJHSXFDIRQ LOAMMNRYY :  H EHIHYH \WDAIKH
AR DQBJURZ WR RAUBMQHNZ LOFRQIXHWR G-5HIG RQRXUCELAW \R P DQEIQH MY FROEAWZ 1\ JRYH.GP HA HIAHY DQGWR DG QH. SRIFH GBS0 HWDQGRKHU
JRHIP HQMIHAH/ GRP HIWDD DQG [QMDIRIDM DV AP HY R RXU SXEQF \OIHIV \ROMRY/ DG G XQYHIAWY FRIERIDM FIP SXH/ KRAMIY FDUGRY QG NH
Q2 UDWIRKPMUH DG B SRUBMRQ FHMY D/ FXWRP HYR RAUVHRXUMY VROMRYY , QREHMR P CLQEEQ DG DEG AXWRP HY Z HP XWBLRMAWRXUELDQG DOG WHEXIMRY LGFOAQ) DVD
UAXOR QHIDIYHSXECAW DQGOEAMNOD SXETF FRFHOY



RUSHA-BIRY/UIDAQ) SUYIR DIG\KYHADGH 6HH2 5HDORUSH AHYHS | DOH SRUMYHI XQKRADBLIV RU| DOH SR HVHRXUNW \RUHDABHMANRY RUIDOWUHRUSHAHYHGIDOWH
R JHIH.DM DBLIV | RUCRXDQIXQLLH RUP LWHG Z HDSRQ GAMAIRQ FRX@S DGYHIHD Dl HRARXU PP HY DG \WHURSHIDIRQY &P DIH RXU ELDGE DQG UHSXIANRQ DQG DGHIHD
DI HAWRXUJURZ \W SIRGHAW DG UHXOVR RSHDIRYY 3 7KHDMHR RUBMGHWP D IRKOVMOXQEMLDEGISUHNFRYHLDIHRURKHUGH DIYHSXETAW Z KIFK FRXTS DEHIHD
DIHARXUJURZ W SLRSHRAN DG LHXOWR RSHDIRYY D62 &RAHQ/UHIDUEQ) SUYDR DQG JRYHGP HOMSRQRHG \KUHEDGFHP D GAMJPXMEP HY IURP SXURKDMQ RXU
ROMRYY

,QDEAMRY PO R RAUNILIHABARP HY KDYHUAMRMG EXGIHV VKAK \WDAZ HOUH| RUAHG\R FRP SHMZ 1\ SURIUZP VRUVROMRQ/\KDAR | HUDQ DOMEDAYHXVHR \KH\DP H
IXQB/ 0 0Q |CRARYRANGHR RXUFRQUROFRX@S FDOH PXUHOADG RUSRAQUIIOPAMRP HY\R GHI RUUH UDQIURP SXURKDIQ) RUNROMRY/ SUVHOAY SDOMRQR  RUWGHH
FRYH.DJHOWDV/DQG RAMLP LADMXVHR RUNROMRYY LFOGQ)

GHUDH/RUADQYIHVIQD/DIEGI XQAQ) W WYHHY EXGIHBY DIRDMRYY JRYHCP HYAUDQN DG RMHLIRYHIP HONXQAQ) SIRIWPV
SRMMDOCHD VRUFKDQ) HY/LQ CESURSUDARQY RURKHI XQAQ) DAKRU DARQSURFHAHY

FKOQH/LQI VADCRUFRQAEANY SRIAHY

P OFR DQGRUGFICHRGRP LF AKDQIHY \VKFK DYWHLP SRMRQR \BULIY (G @NRY UMQ) LOMBWADMY/DOGEDN I DOWY WDAP D O HAWAMEP HUIXQEQ) DG
FKOQH/LQHBAMS RUDSSRIQMGR | LADY

0 ) R RUPMEP HYUHD \R\RP HH \WONRQI X/ IURP \KHS 6 1HEHDDIRYHIP HONQRBHR SAUKDHOEGSD | RURUVROMRY $Q UBEIRQLQIHHDO XQEQ)
IRUGFDODY. HJ RUAHP HOAH | RIWFRXTS UKONQ RXUPXARP HY KDYLQY GW DFFHWR | XQB/ UNXLHG R FRQMXH U H SDOGRUSD. | RURKUNROMRYY 6 RALDOXQUWVSURIMAV
DI QWNIADOLCGHTXODY DQG SURKMAV DI LQMBRIFH BB KDYHLGRSDHELQ SDIY HILY |, QDEAWRY |RXUP HP EHYR &RIUWSUMRA® UHNXHAMG\WH, QGHRRU* HHIDOR
WH' HSDWW HOAR + RP HIQG 6HRXUMY \R LOYHWA DM \WH CESURSUDMAW R WH XVH R THEHDDIXQB/ R SXUKDH RXU 6KRESRIKUVROMRD ) XUKHP RIH WH 1 HZ <RI
&RP SARTBUSHYRA® LWKHE D UBRWZ 1\ FHIEQ FRFOMRYY TXHANRQQ) WHIFPXUR OJG YODHR RXUBKRESRIMUVROMRD \WWDAZ HAVEXMGLQDIRP DOBE0 ROWHEDL
WDAKH Z H3 P IMQ RWP HG DG GG QRAJLYH DEHXOM Z HIKWR WH 1 HZ < RN 3RIFH" HSDWY HOAV YIEZ V &KDQIHY 1Q \WH DYDIOE@V R IHHIDIXQEQ) KK DV XQGU
$ P HIFDD5 HAH3@0$ PAR 3$53%° RUGH\R SRIFLHVLP SOP HOMG B\ |HEHIDODIHARY XQEHUWH 7 0P S OGP LQWDIRD P D GOG R AKOQIHYLQ\WH RSHDIR/R
IHHICDIHARY Z KK P D DEHYHD P STRARXUBXMGHW DQG RSHIDIY UAKOV 7 KHHHYHOVP D GLUHA® RUGAWA® O HAWP XQASICDIGSRIFHJHR EXGIHV LGFOGAQ)
IHGHIOI XQAQ) DYDMMEG! R PXUHADG SRAMQIIOPAMEP HY |1 1HEHDDIXQAQ) LV UHEEHE RUHIP LODMS DG RXUPMEP HY FOQRMLQG DIMCDAH \RXUHV R IXQAQ) \R
SXUKDHRXWNROMRYY RUBXMGHWZ L@EHKDP HG

H +H+ +H+ +H

7KHRIPUHFHR Q) R WHIRMIRQ Z RXG P SHEHRUGHD RAUCELMN W P DQEQ RUGRFDHWWHLP RQAR UYHH GHUYHG | URP \KRH PXMRP HY Z KLFK FRX@
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMQHN RSHIDMY UKV DG | LA DOFRQAUR)

2 XUTXDUMO IHXOVR RSHDIRQVP D | XRXDMMI QU LFDQ® GKHWD Z LGHWDQIHR | DRARLYY Z KLIFK P ENHYRXUIXWUH UHXAVAL | LEXOWR SLHARW

2 XUHYHH/ DG UHXAVR RSHIDNRQYFRXG YD MJIQU LFDQ® [P TXDWNMAR TXDAMUDYDUAXOR  YOURXVICARY PR R Z KIFK DHRXWWGHR  RAUFRQAROLFOGQ)

% WHH SIQRQRUFRQAMIMNRQR RXUPXWHP HJEDH

% WH UHZZ DORUGRQ UHHZ COR \KEVRUSIIRQ DIUH-P HON Z W OQG H SOQIRQ R FRYHIIHDBDVE.  H MY PP HY RURRRW\HIY R RKHUSIRGFAN RU
VHYLERAR H MY PP HY

% WHV] H WP LQ) WP VDG G5B P HYWAKHEXGVR RUMDBVVR ERK H MY DOGQHZ. PP HY



¥ \WHLQARGANRQR - SURGAW RUVHYLFH/\KDAP D FRP SHMZ LW XV I RUMH @P WG | XQBY DYDME® R RUPMAP HY DG FKBQIHY IQWHFRWR  \XFK SURGRWVRU
\abilza¥

FKOQH/LQRXUPXWRP HY  DQGSRMMDCEXVRP HY EXGIHN

RXUCELON \R FRONRCFRWN LFOAQ) RXURSHIDIY H SHOHY

RXUCELOW \R KLUH WEXQDQG P DQEQRXUGUHADBY I RIAH

WHWP QI R DI\ QI UHYHOXHUHFRI QURQ FUMIDLQ FRQCHRANRQ Z L\ LQUWDOG-BER P HYADQG HOHZ DY

| CFXDIRQVLORXUH | HALYHE UDM

WHFRFHQMDIROR RXUUHYHXHLQD\P DOQXP EHUR OLIHFRQALFVZ LW \WH SRIMOADC0! RUI OFWDIRQYDQGCHD V DO

JHHIOHREP [F IDRRY \XFK DV \WH 1P SRUIMRQ R \BUITV LQ@IRY UMY LOMMWDAY EDQN 1D0WY DG SRIMFDOFRQGURY/ ERK GRP HIWFDD 006
LQMIDARDD

H +H+ +H+ +H +H+ +H  +

) RUH TP SO RAUUHYHGVZ 1\ UASHRVWR FHISEQ PP HYKDYH YDUHG LI QU LFDQ® GAUQY WHRHOAY HDLY 7 KH&W R &KIFIR AGQRAHIZ. RAUFRQMPAQ1 RYHP BHJ
7KH&IW R &KIFIRZ D/RAUMFRG QUHNAMAP HUB UMHDHLIQ  OG $ VD UAKOWKH\LI QI LFDGAHR . RUGUHKMPAMEP HUB. WYHDMH WHEIW R 1HZ
<RI FUDIGIRP R RUMHDHIRU W R RUUYHHIRU $Q ITHONV W I RUGHD VIQUHIHZ DOR RAUFRMIRWZ M WHEIWR 1 H. <RINLQ
WHIXMMHRUDQ R WH RKHUI CRRY CERYH RURKHUI CRRLY QARG HYHZ KHH LQ WY BRI LUK | ORMDIRQY LQ RAUBYHHY DG RSHDMY UAXOV P HIQQ) \WWDA
TXOWUVR TXOWAUFRP SDUMRQVR RXUBHYHOHY UAKOVR RSHIDIRQYDQGFDK | BZ VP D GRAGHRHAOU® EHIGAFDYHR RXUIXMUHSHIRP OgFH

%HFDAHR WH I ORMDNRQY GARUBHE CERYH RXUCELON \R | RFFDWBYHHY LV QP WG D5 Z HP D GRABH CEGIVR CFRADMY . SUHEFNRXUI XUMUH UYHOA RUAKOVR
RSHIDRY , Q DEAWRY Z HEDH RAUPXUWHADGS | X\MUH H SHOH GYHY RQ RAURSHIDNY SOV OYG \DBY | RUMFDWV DG RURSHDY H SHOAY DH H SHRMG \R LGRBDH LQWH
KRWMP $ FFREQIO ZHP D QRAEHCEGNR UHBFHRUFRIWAX | LELHQ® VR FRP SHODMI RUDDXCH SHRRG\KRUNDELQUAYHOGHY DG HYHDD\P DWRWMDTLQ UHYHHY FRXE
A\VSURSRUMRDMD DG OEHYHD 0 HRARXUI LD DOV RAKDATXUM

7 KHYDUCHOW DG XCEUHARMEON R \WHHDQG RKHUI CRRLY FRXG URXONQ RXUI DA WP HAARUH FHHG I LQDGADCH SHABWRQY | RUDJLYHRSHIRG

YHDXVHZ HIHHD® UHRI Q) HRXUVKEVRUSWRQ UHYHXHYUDIBE® RHIWWHWMP R RXUFRQRDRWZ WK D PXWRP HU | XRMDWNRQVLQ VDBV Z LOCRWEHI X@ H GRMSLQ RXU
RSHDWQ) LHXOVXQM XWUHSHIRG/

2 XUUAYHOXHY DU SUP DUO JHHDAMG 1 URP \KEVRUSWR)/\R RUNROMRYY W WHH A-BIRQR D\P DOQ® EHUR GIIR FXWRP HY RUPXMEP HY GR GRAKDYH\KH
UWIKWIR \BNH SRAHMRQ R RUHTXSP HOARUNR DU STDARP 5 HYHDHY IURP \KEVRUSIWROY R RAUVR B DUH SDARP D BFRIQ] HG WDBED RYHUWH ERUSIR) SHIRG
EHILQQRQ) RQWHMWKDAKH\NEVFUSNROLY P DGHDYDOEGIR \WH PP HU Z KIEK Z HUH HAR D/KHE JR @vH GDM 2 XUDIUH-P HQVZ W RAUPXARP HYWSIFDD WDQIHI URP
RGHWRWKUHH\ HOLY $ VD URKOVP XFK R \RHUHYHOKDAZ HU-SR WO HIFK TXOWMUDUH DAEXVBEGIVR DI P HOWHQMIGLQR GAUQY SUMRXY TXOWMY &RQHTXHO® DGFIH
LQ\OBY PXRP HJUHIHZ OV RUP DNHACFRHBBGRH R RAUMVRDMRYY 1Q D) RH TXOWAUZ RX@S QRAGHRHADU® EH IXT U GRMS LQ WH UYHKHY LQ WDWIXDWMU DG Z RX@
QHIDYHY D HAARXU BYHHY DOG SUR VEELAOM LQ | XUUH TXOWMY 7 KLY UDBE®! UYHMH UFRIQURD DOR P DNV WAL LEXOV RUXV AR UISLGY LGRUHDVH RXU UV WURXIK
DEAUROVIBY QD) SHIRG D/ UYHXHYIRP G PP HY JHHIDD DUH BFRIQ] HG RYHUWH CESTFCEGI DIHP HQAMP 2 XUVKEVFUSINRQ EDHG DSSURFK P D UAXKONQ
XHHUFRIQWROR UHYHOAY

© HUFRIQ] H\WEWRUSINRQ UYHHY RMHH WP R D\XEVRUSINRQ DIBHP HW2 GFH Z H HRMULQR D 6KRESRWUFRUIPAZ W D PXMEP HJ WHH LY DGHIY XQMZ H
EHILQ UFRIQ] LQ) UYHDMY Z KIBI Z VKUY WH FRYHIIH DD/ RABIQ D) WANXLUHG FROHW | RULQWBEDMRY DQG LOXMMDRUMADRY Z KIFK RIHKHUFDQ BNH XS \R \HYHIIC
PRQKMVRUPRM : HEHILQ UFRIQ] LQ) BYHOXHY IURP D 6KRESRAKMUNIBI RID Z KHD DR \KHH WAEV DUH FRP SBIM DG \WH \VROMRD LV @YH $ VZ 1\ 6KRESRAKUFRQMFN
&DHAICH &UP IR 5 HRXUAHS RAMUDOG60 HBRQMOUH



WSIFDD \RG RQ D \BEVRUSWRQ EDMY HIFK Z W D PXWRP [ HG G-BERR P HOASDR ) RU&DH/AX@HJ 5 HRXUA-S RAMUDG 6 0 -BROQM FRQURV \WHH LY DGHID XQMDZ HBHILQ

UHFRIQ QI UAYHORXHVI URP \IFK FRQIMIFVZ KHQ\WH\XE\FUSINRQ VHLYLFH LY RSHIDBRDOOG 03 WR IR @YH ) RUGUP H7 WTAHU Z HIHZHIDD LQYRFHWH | LLXY HOWV\KEVRUSIRD
SUFHZ KHOWHFRQMPAY I XE H HRAMG © KLBIP RINRL RXUPMEP HYHBRAR U \WHUKEVRUSINRQ DI UHHP HOWI RTBZ LI \WHH SILDNRQR D\MP  LQVRP HFDAY \KH P D)
CRNEH CEGI VR REVIQ WH SURSHUDBSURYDY RUIXQAQ) W FRP SBIM \KH UHIHZ DOSURUMR VKAK H SILDIRY ) RUMHH PP HY Z HWRS UFRIQ] LQ) \KEVFUSINRQ UAYHOXHY DAKH
HGR WHPUWHAMP HHQWRXIK Z HP D FRQMXH\R SURMGHVHYIFHY| RUD SHIRG R WP HZ KUGIWH UH3HZ DOSURAHW/ LY FRP SBIMG 2 (FH\KH UHIHZ DOV FRP SBIM Z HWHD

UHFRIQ) HVEWRUSWRQUAYHOXHY | RANH SHIRG EHE HOWHH SUDIROR WHMP R WH DI UHHP HOADQG\RHFRP SOURQR WH UHOHZ DOSURRHY

7 KH YOUDARQ LOWHWP HIXH I RUG-SER LQ) RAUNROWRQY/ DG FRP SN UHIHZ DVP D UAXONQ! OFXDIRYLQ RXUBYHMHY Z KLFK FRXGS FDAOH RXUUBXOVVR AL | HJI URP
SIRVRIRYY $ GAURDD ZKIGIZ HIHHDD IQRFHIRU R \WH FROMPAFRWAKSRQ D FXWRP HIV JR QvH @M RUFDK IGZ VP D BH YRIIWD! 05 Z LQRAP DRK RXU
UYHOHUFRIQUWRD

: HKDYHQRAEHHD SUR WBEBILQWHSDWADQGP D QRATFKLHYHRUP DLQUELO SUR! \BELOUV LQ \WHI XWUH

: HKOGDQHMRWR P LORQ I RUWH\ HIUHBG' HAHP BHU DGDVR ' HAHPEHU Z HKDG DQ DFRX® XOAG GH LAVR PLARY : HOMGRN
FHVEQZ KHKHUZ HZ LQEHCEGIR P DQEQHRXIK BYHH/I URP \DBVR RAUNRIMNRQ/ R \KWELQ RULGRUDH RXUIURZ W RUP DQEQSUR WEELON LOWHIXMUH : HOBRH SHAW
RXUFRUIVUR LFBDVHLO! XMUH SHIRGY Z KLFK FRXGS GHIDYHD 01 HRARXUI XUHRSHIDIGY UKV RAUUHYHHYGR RAUCFUDH , Q SIMEX@U Z HKDYHSUVRA® OGH SHAR

FRMXHVR H SHIG KBS LDADCDOG RMHUUBARXUAHY/RQ

KLIKHUFRVWVAR SURPXUHWKH VDR W UHTXULHG | RURKUVROMRY GAHR LG QAR SUAKXKUARNGLL [V

\DBVDQGP DY (FOGQ) DMIQULFDQA SOOMRQR RAUNIBVRLIDQ] DARY ERK GRP HANFDD DGLQMDIRIID
UAHDUK DG GHYHESP HQAHIAG\R RAUNROMRYY [(FOGQ) LOYHWR HONLORXUHILGHHIQ) DOGWRKQFDOMP VOQGLQYHAR HOVIQS

DFDAMMRQ R FRP SBP HRBL  WAKGREILHY RUBXMQHRAY KK D/ RAUDFDXMWROR / (' 6 // & QRZ NJRZQ DV 7THKR®IIF 1Q 1 RYHP BHU RXU
DFDAMMRQR ) RUHQUE/ RILFLQ- DY DQGRXUCFTXMUWRQR 601 FBROQMLOS XIXWW

t FRAMHSLQMIDIRICH SIQIRQR RAUBXMHY DG
% JHHIDCDQG OGP LQDAYHH SHOHY

H +H +H

7KRHLQHXR HOVP D QRABAXONQ LGRS DG UYHDHY RUIURZ W LQ RUBXMCHN |, | Z H DUH XCEEBI VR LGRUDH RXUBYHOHY DAD UDM\X | LR R IVAARHH SHRMG
LCRUDHLQORXUFRWV RUBMQHN RSHDIY UAXOVDQG! LOGADOSRMRQP D BHKOWP H5 DQGZ HP D RABHIEGIR P DQEIQSUR MIELOW RHIWHEY WP 5 1MQ) LG MIRD
LD KDYH UGG LQ GHRUHDVHS G-P DG | RURXUSURGKAN DG \HYLEHY DQG KDYHLGPUHDHE RAURSHIDIY FRWV $ GAMRIED ZHP D HFRXQMIXQ RUAHHORSHIDNY H SHOHY
QlI XA FRP STFDARYY GHD) VOQGE RMHUXQNGRZ QI CRRWWDAP D KON GRWHVLQI XWUHSHIRGY 1 RAUBYHIMHIURZ W GRAVQRAP HIARXUH, SHRBINRQYLQ XMUHSHIRGY
RXUI LQDCADOSHURP DGRHP D EHKOWP H5 DOGZ HP D' GRAP DQEIQSUR MIELAM LOWHI XMUH

&ROACRNY) Z 1\ JRYHLQP HONOMFDQ EHARP SB]  H SHMYH DQGWP HFRQKP LQJ

7 KH SRR HABURFAW | RUJRYHGP HONQIMY/LVIQP D) Z D VP RUAFKDEBILQ) \WOQ FROMPMY LOWHSUYDMHRRU : HP XWWARP SO Z \K Q7 VDG U XTMRY/
UM \R \KH | RUP DIRY OGP LQMDARY SHIRIP DFH DQG SUAQ) R FRQMIFV Z WK JRYHIP HOAHQMMY ((FOGQ) 8 6 1 HIHIID WEM DG GFODIRYHIP HQBDERGHY 7KHH
@2V OQG BIXOIRY P D P SRH DE3H5 FRWV RQ RAUBMGHW RUSIRRY RUFRP STEDM RXUMDBY HIRW OGG | DOUH R FRP SO Z W \WHH @ V DQG W XDIRY/ RURKHU
CESTFCEG! WXL HON FRXES GOG R FOIP V IRJGEP DIHY 1URP RXUPMEP HY SHIGHY WP LODNRQ R FROMIFW DG RKHU DGHYH FROHIXHTFHY $Q WK &P DIHY
SHIDIW/ AVXSNRQ/RUCP IR LQ RUCELDIV R GR EXMQHW Z W JRYHIP HONHQIMYY FRX@S KDYH D P DALIDCDGYHYH H | HAARQ RUBXMCHY RSHIDIY UAKXOV DG | LQOGALT
FROGURD



* RYHOP HOAHQIMY R WD UHNXUH KLIK® \SHADT) H3 ARQMPAMP VWDAP D GL1HJIURP RUMBREDS DUDQIHP HOV ) RUH CP SB L \WH | HEHIIOI RYHIP HABIRYLGH/
JUDQNM\R FHBEQ KT DQG GFD0) RYHGP HWI RURXUNROMRYY DG VKAK JRYHIP HONV GR QRAFRQIXHWR UHFRHYH\KH I UION WHQ\RAH PP HY KDYH\KH CELOW \R AP LCDM
WHUFRQAIFVZ W XV Z KRANEHDOV * RYHIP HOAQIMEY R MO LP SRVHFRP SIOFH U HOV\KDALLH FRP STFDAG UHTXLUH SUH HIHQIDOSUALQY RUG P RUWDYRUIHG QDR
WP V/OQG FROGUWRYY RUDLHRKHZ VHWP H FRQKP LQ) DOGH SHOLYHVRADIM\  &RP SIDFHZ W \MHH\SHADOWBQEG/ RUVDIN CRIRQR KA UATXLUHP HOWFRXTS FRP SOFDM
RXUH | RW\R RREQ XMV RULGFUDHWHFRWR GRQJ \R * XHR\WWH@DMHR RUBMQHND/D\R\E D DY/ DVHYFH SURMGH Z H D RFFDIRDM XQTEGIR P HNAHEOQ
WXL HOW UHIDAG VR WH X DIRQR \P DOEMGHAAYIQ SURIAQ) RAUNHYIFHY ( YHRLL Z HER P HAAKHH\GHACOWIELGY RUBTXUUHP HOV \WH LGRS DG FRAV DARADAG
Z W SIRYIAQ) RAUMRDMRQY VR JRYHIP HOAPXWEP HY FRXGE KDP  RXUP DULQY $ GAWREID  HYHQ RIFH Z H KDYHVHRXUHS D JRYHIP HOAFRQMIFAKH UHHZ DOSURFHW FOQ EH
GV OG D/WP H FRQUKP LQ) DV\RHLQMIOVIB! DQGZ HP D EHSIRVIAQ) RAUVAYLFH I RUP RQIY SDWAKH FROMFAY SILDARQ GO Z WRAWAHISEQN L WH UHGHZ DCD) P HQY
Z LQEHVIGHERUGRW

SKOQJH/ LQWHXEHOLQ) BIXDAY FREURY SRIWIDDQBAIEH RUBTXUHE SURRXUHP HOABURAHGKUA/\WDADH HRARHHWSH/R - HXKRP HY FRXTS EH LORGFHG SURU
R \WH FRP SBIRQ R RXUMDBY R FO! P ONGQJ VP RUH Gl LEXO\RUFRWE \R | LD} H D FRQMIPAZ W DQHZ. PARRP HURUH SOQG RUUHIZ. CQH MY PRP HUUHIDIRQKLS ) RU
H CP SB PP HYP D UNXIUH D FRP SHIMYH B.GAQ) SURFHW/ Z WK H WGHG UAGRQH G-OGIHY UHZ. RUDSSHIDSHUIRGY RUPOMRP HUDMQIRQ P D EH AYHWG \R RIHU
JRYHIP HP DY SRISRIQ) WH FRMGHDIRQR \WH SXUARDHR RUSIRGEW :  HOHH SHIHAQ) D GHI H5 FROMPABHIHZ DOZ W 3XHWR 5 IFR Z KK FROMY \R RXU
SURUGDIQIVZ WN\M-P  KD/DQHZ BIXUWHP HOAR WAKLQ) DI RUP DOUATXHWWRUSURSRODSURFHW IQRGH MR UHIHZ. QDI UHHP HOA7 KLY GHI DQG RKHUNKRK GHID VFRX@G KOLP
RXUCELOIV \R SURVLGHRAUNROMRQYH | LAHQ® DOGWRJIURZ. RUP DQEIQRXUPP HUEDH

2 XU\DBVR FRIFDQ EHGRQIKA WP H FRQUXP LQJ DQGFRWE®  DQG RXULQDE MWV VR \XFAHWM X@ FRP SBIM\DBY FRXGKDUP RXUEXMCHN

2 XU\DBV SURFHW LOYRYHY HEADI SUIRSHRRYH PP HY DGG H MM PXRP HY CERWINH XVH WAKQFDOFDSCELOMY DG EHHIW R RAUVROMRY/ 3URSHRH
PR HY HS-ADD JRYHIP HOMIHFARY RWD XQEHWIN D SIRIRQIHG HYDDDARY SURFHW WDAP D @WXS R QCH P RQKY RUP R Z W DQ HYHD GQIHJ SRRV IRU
LQMIDIRIOPWRP HY DG \WDAMVSLEDD LQRYHY FRP ST \WH EHH IWR RAUNROMRQ/ R DOMEDIYHXVAVR IXQ3/ © HP D \SHIG\KEWIQMOW H HIRWIGPRH RQ
RXUMDBYDQGP DNANY HIRWZ WRXAID DAXUIGFHWDARXUH | RWZ LOSUIRGEHD) \OBY

OEAWRY Q. \KH) HEHDOWUHX R, QHAMDIRYY \WH?2) %" &UP LQDD X\IFH, G RUP DNRQGHYIFHY/ IMMRQ WH3&-,6" IWKHGWHE&-,6 6HPXUMY3RIR  DVHA
R \EQEL5/ | RURLIDQ] DARQY \WDADFAHW FUP LCOMMIAH LQ RP DIRD 3&-,"  &-,6 GYHESHG WY SRIA R BHAKUSURARAKH GBS IMGHIYHY R | HEHDO WM DG GFOOQOY
HQ RUAHP HOADJHZALHY 1URP \VHLIYLEHY @NHWH 1 DARDOS.UP H, G RIP DINRQ & HOAL WH, QA UDAG $ X\VBP DG ) LQIHBUQNGHQILIFDIR 6\ WP DG \WH 1 DRI, GAGHWOWHS
5HBRMGY 6\ WP 7KHSRIR VDR GMIGHG\R SIRME-, WDAFRP HY/IURP \RXUAVRIKHUWDQWH) % $ VSDWR \WHSURFHWR LP SBP HIMY & DH/AACE-UIRUDPXRP HJ
ZHPD KD/H\R BHFRP H DD CSSIRYHG &-,6 FRP SIDQAWHIERU , Q\RP HWIBAW &-,6 FRP SIOQFH LV UTXLHG D \HSOUDAM SURFHW Z LOKDYH \R EH FRP SBIMG LQ GFDINRQY Z KHMH
&DH/AACEHIZ LOEHLP SBP HAG

: HOH RO 1P SIRMQ) RAUMHRXUW FRP STDQAH DG SURAHAHY 2 XUJHHDOSURAHAWHY DHEDHG RQ\WH 1,67 MBQAG Z W \RP H DSHRW DOR EHQ)
FROMRDGE &-,6 ,QWHIRXW TXDWMIR DRDXAVWR RAUSIRHAM/XQEHUD62 & 7\SH DXAGWZ DVARP SOIMG 7 KHVH LQMDRYHY BHATXLUH | VABODG WP H LQYRWR HOWV
) DOUHWRBMOD62 & 7\ SH  DXGWHSRWRUWR BHFRP STOQ/Z W \KH&-,6 WIOAGRH,3$ $ FRX@ DEYHYHD O I HAARXUUHSXRANRQ DOG\DBY D/Z HODY WHDYDMHON R

RAUNROMRQ/LQFHYEQP DNV

$ GANRDD HYHIVDOHAMY RUPXWRP W EXGIHVRUP IWRQVP D RFFXUGKUQ) WH\OBY R FBI\WDAFRXES QHIDIYHD LP STRARH] HRUMP Q) R D SXURDH DAL
Z HKDYHLQYHAMG \XEWEQMIONP H H | RWIGE UARXUAHYLQR D SRMMDOB! FROMEXNY R P RUMXEUHARTEON IQWHIURZ W R RUBMGHN || Z HDHXTEGIR \KFFHGLQ
FRMQ) \DBV Z MW Q. DG H MM PMEP HY RUBMQHN RSHDMY UKV DQG | LQOGADOFRGAWR) Z LAEH KOWP HG ) RUH OP SB ZH DWH Z RINGQ RQ D GHI HG FRQAEAY
U 0OZ W 3XHWR 5 1FR ZKIFK FRQUY W RAUSURJGDIQIV Z W \WMHP KDV D Q. WXL HAR IWKLQ) D | RUP DOUTXHWAT RUSURSRIDSURAHV 1Q RGUVR B DQ
DIUHP HQV XUQ) SHIRG/R HARGRP LF XQRHYIEQIV UG | URP \KH SDWADQE SRIMMIO XUMUHGMXSURQY/LQ CFRHVR EDON



FCBABDD0G GLAQ) FRP P W HV GH \R EDQN 100U JHRSRIMFIDGHYHERSP HQV \KFK. D \WH FRQ TRV BHE HHD 8 NUIGH DQG 5 XWD DQG LQ WH 0 LG3B! ( DAVDQG RKHU
P DFURFRQRP LF SUAKKUA LQ \KH 8 QWG 6\BIAW DG \WH JEDOHRRGRP . \WAK DV WH P SRR R \BLILTY UMCQY LG @WRQ DG LOMIAMDAY XSSO FKOIQ FROAMDQN @ERJ
P DUHAKRMIHY HHJ\ SUFHY OGG UFHMRQ | HDY DG 00 DARADMS LP STRARQ HRGRP LE FRQBWRDY WKLY UM 1Y P RUH SURGRXGRHG WD XVKE0 DV RAUPXWRP HAT SURIMAY/
PD FKOQHRUKH P D KDYHJIUDAUXGRHEQN UIDAQ WHDYDMHON R 1XQAQ) | RURKUMROMRY/D/D UKV

5 HDORUSHAHYHS | DOHSRIMYH I XQWKRNDBLIV RUI DOHSRMYH VHRXUMW \WWUHDWEARRANRY - RUI DLOUHRUSHAHYHS | DLOUHWR JHH DM DBV RUDRXDQI XQ LLHRUP MHS
Z HDERQ GAMRANRQ FRX@ DGYHIHD DI HRWRXURXWIRP HY DQGWHURSHDINRQY G2P DI HRXUBDQG DQG UHSXBMRQ DQG DOYHIHD O  HRARXUJ URZ \K SIRSHRWDQGLHXAVR

RSHDIRY/

$ 109 SRUMYH DBLWLO Z KIFK D QRO IXQLUH LAAGHOALY WSRIMG D/ IXQLUH RUGHARIRQ R WP V\KDAGR RACRMITD UBUHAVHRXULY WWUHDV FRXTS UAXAONQ DD
XQHHAMY UISGGSM PHMWR SRIFHR | IFHY QG LIWWHSRQEHY Z KIEK P D UIMWHXQEHHAOY | HIUCP RY WHRFPXSOQVR DFRP P XQW RUICAMIV DQGP D BHGHP HGD
ZDIMR SRIFH 0G| LWAWHERG-UARUAY $ I DOUHR DBWIDY. HJ RIAP HOARUVHRXUMW SHIRQQHOR CRMDOUXQ LUH RUMARXUMY WDV | DDHGQHIDAYH RUP DMWHG Z HOBRQ
GHARNRY FRX@ WXV D BW UISLG RUQR UAGRQHE. SRIFHRI I LEHY DQG | LWMASRQEHY LRUDIQ) \WHSURETELOW R LG RUGWR @H 9%4RK | DOH SRVMYH DBLW DG \WH
| O\ JHHDMOBIWR CRXODIXQ LLHRUVHRXUMW WUHDN | DSHQHIDIYH RUP IWHG Z HIBRQGHARIROP D BAXONQ PARP HUGMDM DRIRY SRMMMORWR FRILGHFHIO
RXUVROMRY/ DOG SRAQITDACELONY \R PMEP HY RURKHUWILG SOMEY D) R Z KIFK FRXGS KO RXUUBXBMIRQ DG DEYHYHD 1P STRARUBXMQHN DG RSHDMY UKV
$ GIMRIDD \WLGSDWA/P D P WKQEHINEEE RUP M BUHNZ KDAFRQAAM D | DOH SRAMYH RUI DOH Q- DIYH DQG JHIHIDAM QHIDAYH SXECAW BIDAEQ) RUNROMRY ) RU
HOPSBI D-XH  UBRVE WH1H < RIN&IW &RP SWRBULSSHILY\R DLIXHKDAID. LA.GHOARDAGRY QRABIXONQ D SRIFH WSRWWA/DI DOHSRMYH 7 KHSHA-BUWRQR D
| COHSRMYHDBWRUR DI DOUAVR JHIH.DMDQ DBWRUP IWHGZ HIBRQGHARIRD HYHDZ KHHRXUPXMIRP HY XQEHINIOGE WDARXUNROMRYY Z HIMXM] HGFRIA®  FRXG GOG\R
QHIDYHSXETAW RUKDLP \WHSXEQF SHAFBIROR RAUNROMRYY Z KLFK FRXGS KO RXUU-SXBINRQ QG DGYHYHD P STRARKUBXMQHW DG RSHIDIY MOV

SRFHOQVUHIDUEQ) SUYDR DQGIRYHLP HOMSRRIHG\VXUHMAHP D GAMIPXWRP HY/IURP SXURKDMQI RXUMRD\WRQY

* RYHP HQBODIHZAHY D5 SUYDM FMY HQY KDYH BHFRP HIGRBDIQI® \HQUMYH R BDORUSHFHYHG JRYHCP HOARUWLLG SOV \KYHADGFHOQG P D Z IRQJ® EHIHYH
WDARXU RAERRUVHQRY DEBZ. PAKEP HY VR OUAD VR SUYDM FROYHYDNR)/ DG P RQWRU SUYDM AMY HD DRI 2 XUVHRRY D QRAGMIGHS |RU QYH OMQQ) 06 DM
WIIHHGRI B GXGLP SXOLYHVRXQE/\WDAP D ONHD EHIXQLUH + RZ HYHJ SHFHYHGSUYDR. FRFHIOVP DL UAXONQ QHIDIYHP HADFRYHIJHOGGH IRWE. SUYDMAMY HY/
R SHYXDCHP XQFLSOOMAY HEADMR DO QIR RURKHUSRMMITRXMEP HY GRAR SXURKDHRXUSIHAMRQ SRIAQ) \ROMRY/| RAKHUFRP P XQUEY FLP SXVHVRUICHOMY |, Q
DEAUR) @Y VP D H MARUEHHIRMG\R DEEHNAKAK FRFHOAKDNRXTS P STRARXUCELONV \R G-BR RUMROMRYY ) RUH TP SB! WHEIW R 7 RIRQR & DD GAGGDINON
XMQ) 6RXQE KNG VROMRYY EHFDAH WH O LGV R \WH $ WRH * HHIOR 2 QBUR LQAFDAG WDAMP D FRP SURP MH 6HRIRD R & DDAV &KOWUR 5 LIKW 006
Y BHHERP V Z KLFK UM/ AR XQUHDRQEEG HIURK DG VH] XUH |, | FXWEP HY FKRRH QRAR SXURKDVH RAUNROMRYY GHR SUYTR. RVKYHCIXFH FRGAHGQY \WHQ\KH P DUNANVRURXU
VROMRY/P D GYHES P RIH\VEZ ® WO Z HH SHFAWRUMP D QRADFKLHYH WH JURZ W SRMMIOZ HH SHAWDQ R Z KIFK Z RXGS DGHYHD O HRARXUBXMQHN OQG | LQDGROC
UKV

7KHDMHR RXUBMCHVP D URXOW) XQGE-MLDEBISUAN FRYHDI HRURKHUQH DIYHSXETAW Z KLFK FRXESDGYHIHD Dl | HARXUJURZ \W SLRGHRVDQGLHXAOVR
RSH.DIRY/

2 XUVROMRQY DUH XVHG \R DAMADZ. HJ RIAHP HADGG | LUKAASRQGHLY LQ WH HYHQAKDAIXQLUH LY GARMRRG ( YHD Z KHD RAUNVROMRYY Z RN DV LQMIG-G WH LGRGHOV
GHARMGE. RUVROMRYY FRXGS BOGWR LMY GRWR @ HDQG RMHUQHI DYHRARRP H/ DIG\KAK HYHWDHONHD R UFHYHQHIDIYHSXETAW || Z HIDOR GAMWIQLCAGHW
RULl Z HGAMADQ LGAGHOAKFK D/ D\MURIMADREFN RUCFAYH \KRRAUHYHOVEXKH UASRQHWP HR @ HI RIAHP HOARUI LWABHGRGHY LY GRAKK | LEHQ® TXEN R SUYH
IOMY GWR @H SIRSHW EP JH RURKHUDGYHYH RARRP WY ZHP D UFHYH GHIDYH P HAD DWRIRY $WIP BV RXAUGID RULQ RIP DR FRIFHOQ) RAUMKQTXH/ DG
SURHWH/P D BHFRP HDP DIWUR  SXEQF UFRG GH\R GICORURKM-UREQIDIRYY | RUH TP SBi D/DUAXOR SXETF BFRB/UNXHIVRUKESRHID/\R SURMGHIQ RP DIRQRAR
WM LOFRXW DQGZ HP D UHFHYHQHI DAYHP HD DAKRQ DY DUAKDV



2 XUUBXEMRQ DG RUBMCHVP D EHKOWP HGE\ LTFFXUDMUBRYY  Z KIFK FRX@KDYH D DGHYHLIP SSAVRQGHZ. \DBVRUUHZZ DYRUH SIQURQVR FRYHIIHOWDY
B H LMY PXMRP HY Z KIFK Z RX@S DGYHIHD LP SCRARXUI LCDGRLOOUAXOVDQG | XMUHSIRGHRW

7KH URBIR RXUNROMRQY DG RXU SHIRQGHOLO FUP LGODSURHPMRYY RURKHU FRAUNSUIRFHHEQIV P D BAKXOMQ XQ DYRIIEG! MGADDWXQQIV \WDAJHHDM GHIDAYH
SXETAW RURKHZ NVHOGHYHD 1P SCRAGHZ. \DBY RUUHIHZ DY RUH SIQURVR FRYHIIHOWDVE, H MY FXRP HY Z KIFK Z RX@S DEHYHD 1P STRARXUI LDGADOUAXOV OUG
IXMHSIRGHRN ) RUIQABFH DFRAWXDQ TP M) RUH FOGQ) HYIGHIFH UHDMEWR LQ RUP DIRQJ DXHHGKURXIK RXUM P VRN WHRSHIDIRQR RXUM kP VIQDMGALT
SIRHHAQ) FRXGKOP SXEQF SHA-BIRVR RAUBXMQHW DIG\ROMRY/

( FRQRP LE XQAHIRQNA RUGRZ QMUY RUSRIWADCRKDQIHY FRX@ QP WWWHDYDLMHMWR 1 XQGV DYDIMEMIVR RXUH MM DQG SRIMMDCRXWRP HY/ Z KIFK FRX@ P DIMID®
DQGDGHIHD Dl HANRXUBXMCHN

( FRORP LE XGRHVELQAY RUGRZ QUMY FRXQS DGYHYHD O HAARXUBXMGHW DGG RSHDMY) WAKOV 1 HIDRYH FROAURQY LOWHJIHHIOHFRGRP\ ERK LQWHS QWG 6\VBM/
DQG EURDG LQFOAQ) FROBURY/ XA 1URP AKDQIHVLQ JURW GRP KM SURSENIURZ W MERUP DUINANKRMIIHY WHLP SRUIMRQR \BULV LQ@NRY LQMMNDM/ | LQOGADC
D05 FUHEWP DNHATOFXDIRY SRIMADOGHDEEAN . (DMIDFDIBVARSKHY Z DD JHRSRIMFDOWMRYY \MURINADAEANY FIP DM FKOQIH DG JGEDOSOQEP PV FRXAS FDXAH D
GFUDHLQI X/ DDMEGIVR RXUH MY DQG SRMMICHARP HY DG QHIDAYHD O HAAKHUDMR JURZ\W R RUBMQAW &KOQJHVIQWHDDMAMY R |HEHDOXQAQ) WK
D/XQ@EU$53% DOGWHODGKIS R 1 HHIICD HEAHY XQEHAH7 UP S DEP LQMIDIRD LFOGQ) BIMQWR R IIFHSRIR  KWQ) 1UH H @ R 1V DQGRKM-USRIARVLP SBP HOAG
I HHICD HARXQGHMH7 UP S $ GP LOVDIRY P D GOG\R FKO HVIQWHRSHDIRQVR | HEHIDCDIHARY Z KIFKP D DGYHYHD P STRARXUBXMGHW DG RSHDI XV

7KRHHRGRP [F FRGMRQY/P D P DNHIWH WHP HD Gl LEXOVRURXURXWRP HY DG XV R | RIHFDWADQG SOIQ | XWWUH EXGIHEY GRMRQY RUBXMCHWY DRV DFRXUDMD
DOGWH  FRX@ FOXVHRXURXWRP HY/ VR UHHYDOOM \WHUGHRMRQY W SXURKDH RAUNROMRYY Z KIFK FRX@GHD - DG GRIWH RUMIBY A FBY RUURXOVQ FDCFHIMRQVR SOICHS
SXUKDHY ) XWHP RH GAUIQ ADERILQ) HARGRP LF WP HY RUDY D URXONR SRIMFDORKDQIHY RUPXMWRP HYP D W KW \WHUEXGIHV DG | DFH FRQUADIQV QI QI WP HD
CFARW R X LHHQAYXQEQ) RURKHURHAWZ KIFK FRX@ UHAXAONQ DR LP SOLP HOAR \WHUCHOW W P DNHWP HY SDP HQWVR XY, QWD ZHP D' BH WHIXUWUHG W LCRBDH RXU
D7 OAH I RUGREWKCCHRXQWV Z KIFK Z RX@ BGYHYHD O HANRXUI LQDEH DOAAXEV

© HFORABHERAINH P Q) WHIW RUGAUDIRQR D) HRGRP LF VBZ GRZ Q LOMELOW RUUFRYHY  JHHI® RUZ MMQ D) SOMAXOULGGAMY  RUWH LP SCPAR
SRINCOFKOQIHY |, | \WH HFRGRP LF FREAMRQVR WH JHHIDOHRERP\ RULQGAMEY LQ Z KIFK Z HRSHIDM Z RYHD I URP SUAHOABYHY RULL SDXASRIMFIORKDQIHY UAXAONQ G
IXQAQ) EHQ) D/DMEGIVR SXUKDHRXUMROMRYY RUBXMCHN RSHDMY XV | LOGADFRAWR) DG FDK | B VARXGS EHOGHYHD O HRAMG

2 QRQI \RADXQUHXWP D' KDYHD P DMUDCDGHIHH | HANRQ RXUBXMCHW WHIXWIUHP DI QWWGHRUGKUWDNRQ R Z KIFK Z HFDQRRABUHARAZ LW DARXUER

: HP D EHOGHYHD DIHAKMGE RQYRQI VRADOXQUAXVSURMWY R QWA DO CHPXBIW DG SRV DI LOWERIFH BN RULCRBDHY LQ\XAK XQURIKDAP D RFPXU
LOWH I XWWUH DG VXK XQUHWAP D EHH CAHIEDMG R L(DARXUDM LQ RUP DINRQ RUCGHI DYH SXETAW U DBEQ) RAUNRMRYY 7 KRHHYHOVP D QUHAE RULQAUHR® O HANERTAH
DHR BEXGHNV DG IXQAQ DYOMEG \R FXUWHIAQG SRMANDDPXMEP HY 3DMASDQNV 1Q WHH HYHQV P D DOR DR SWIR FUHDIM WWH SHIFHBNRQ \WDARXU VROMRYY DUH
FRQNEXW) \R\WH? SUREBP ~ Z KIFKP D' DEYHYHD OTHAXY RUBXMCHV DG UHXOVR RSHIDIRY/ L(FOAQ) RAUHYHXH HDQQIVDGDK I GZ VIRP RSHDIRY

7KHIDOUWHR RUVROMRVAR P HHARXUPXWEP HTH SHRBMRQVRUR  RXUVROMRQYJHHLDED FRXES LOVRP HFDAHY LHKXONQLOMY RUGWR @H DQGFRX@GKDLP RXU
U-BX\BRY ZKLFK P D KDYHD P DAUIDCDGYHYHH | HARQ RXUBXMGHW RSHD) UHAXOVDQG LQDQADCFROGAUR)

3URP RIY OIG G-P ROMDACY WH XDV R RXUNROMRQY DV X\H XO UHICE®! DQG LP SRUIQABRY | RUQZ. H RUAHP HADGE VHRXUMY SHYRQGHOLY FUMFDOR \RH\XFFHW R
RXUBXMGHN 2 XUCELOW R VHRXUHPAMRP HUUHGHZ DY H SOOGH LMY FXEP HUFRYHIHOUWDY DOGHMIQR Q. PMRP HUFRQMFNVLY G-SHIGHWRQRUBXBIRQ DG



RAUCH DN \R GHDYHJRAUMROMRQVH [ HARYHD - HEHIHYHWDARXUU-EXBINRQ CP RQJ SRIFHG-E0MY HOVXMQ) 6RXQG7 KINQJ VROMRQ/ LY SDMFXOUD [P SRIBVWR RAUNKFRHW
2 XUTHON \R P FHARMEP HUH SHRBINRQYZ LOG-BHGRQDZ IGHWQIHR IDRRY LFOAQ)
¥ RAUCH OV R FRQMXHR R THUKLIK TXOIW  LQARYDRYH DG CFRXAUDM SUHAMRQSRIAQ) VROWRY/

i RXUCELON R P DQMEQ FROMMRXY JXQKRAGIMANRD P RARUIQ GAUQ) KLIK RAGRRUGRVH CRIMW SHIRG/\KFK D/1 HZ <HOV' D WH) RAUK R -XO DG
&IGFREHO D R DJG&00YD0 RUQMIDIRIOG-E® P HOV

RXUCELOW \R P DIQBIQKLI K FXWRP HADM CANRQ LGFOAQ) P HANY RANYLFHGYHIDI WP HON BB/
WHSHFHYHS YOOHDQG TXDIW R RAUNROMRY/

Al HHAVIQRSQRQUHIDEQ \WHP HMPVAKDAP HDXUHWWH\KFFHWR RANROMRY/

RXUCELON \R\XFPHMX@ FRP P XQFDMWHXQTXH YOOHSURSRMRQR RANROMRY/

RXUCELON \R SURYLGHKLIK TXOIUY FXVRP HAKSSRW

DQ P WXAHRUSHFHYHEP MHR RAUNROMRYY

LQMUXSIRYY GHIN VRUDMIANYRQRXUSDIRP

QUDIRY RIUHIXDIRQ HDAMG GHYHESP HOV DG

AP JHRRUGHDEDNROR RAUMIRYRMN-QRIGHE RINDQGAIP HDVE, MG SO

H + + +H+ +H+ +H+ +H +H

,Q\RP HFDAV L RAUNROMRYY | DOV GARMARUADV\XFK DY/ DI LU RURKHUSRAMQINIOZ HIBRQ RUH SBRUYH GYFH RULL RAUSURGAN FRQEIQ XQEHMAMS HIRY RU
GHHAW \WHHI DOUY RUHLIRY FRXGE LXOVQLOWY RUGWR @ H Z KIFK FRXGSKOUP RXUELDGE DOG UHBSXBANRY \KEWMRAKYAR QM DNRQ DG SRMMCFDP VDI QWK DOGKDH
DQOGHYHH I HRARQ RUBXMGHN RSHIDAY UAXOV DG | LDIADCARIAMRY 7 KHIHLY QR I XDUIQAH\KDARUNROMRYY Z LOGHAMRNDIGG SUYHNDEDAIANY HSHADD (Q@IKWR \WH
(TBLED AKOQILQ) VHRXUMY @QBFCSHWR Z KLFK P XABASRIG Dv'Z HIDDY XQTXH | CRRLYWDAP D EH SUAHNQ RUPXWIRP HIAT RSHDI) HMURP HON |, | RAUSUIRGEN I DOR
GHARAVHRXUNY \WWDN IRUDD UDRQ LFOGQ) | O GXH VR PR HU SHIRQGHORUMARXUMN SURFHARY IMP D DOR UAKXEMQ WIQ! LFOQAFRWV \WH DFQIRQ R RXUNH
SHYRQHCFRX@G EHAYHWS RUPMEP HYP D GHIN RUZ IKRTS SO P HYWR XV RUHBRNRAR U3 RUFDAHRNHMI QU LEDONBOEP HIUHIIRQY SUREGP VR DUV

: HUHD RQWHFRRSHDWRQ R PXURP HY DQG \WILLG SEUNAVVR SHIP IVKVAR LOWBRXUG KRESRWUVHRLYY DQG 6 D B ROMER@MLGYRQ \WHUI DAONA DQGI DLOXUHR REVBLQ
\KHHUWI KWARXG LCRIHDH RURIVRUAP VWHH | HRIWHHW R RXUG KRIFSRWUDQG 6 01 HB ROMVROMRQY

2 XUBKRESRIKUNROMRY UTXLIY XV G-BR 6KRESRIMIMADRY LQ RAUPMEP HUFRYHIDIH DDV Z KIFK WSFDD HEW \WHIQAIIMROR CSSUY IPDMY  \R
HQRY SHNTXOUHP LGB! 7 KHEKRESRMUMAQRY DUHP RXQIMGRQAW | ROV DQGWLG SOV EXAQIV DG RAFDIRDIM RQAW RUXMIY RZ QHG @IKVERBY DOGLOWIEIY \KH
VHQRLY WXL \WH FRQHQAR \WH SURSHWW RZ QHY Z KIFK FOQEHWP H FRQAP Q) \R RBBIQ DG FIQGHD G-BE P HOW* HHID Z HARQRASD DM OEHQHIFHIQREHR
LOABRAUVHRRY DG RUFRQAERMOOD) UH-P HOVZ LW \KHAH | CAOW RZ GHY SURYIGHWHP \iH UL KVIR UYRNH SHIP DMRQAR XVHWHUI CAOW Z W (RIFHR JHHID @V
2 XUB D FBRQMVROMRY UATXLUAY XV\R LOXNTMORY FLP HIDV DG GHE RINGY HIXSP HIARQ RXUPXMRP HIVSURSHW 60 HBRQMGRQRABD. DMWMQFHH | HHR LOXTTRXU
\HQRY FIP HD/ DG QHRERING) HIXLSP HADGG LY WSO SOGE \WHPXWRP HR FRP SBIMWKH LOXBERY , QDB RIMIFDAY \WH SURSHW VRZ GHGE. WHPX\WRP HJ 006
(R DEAWRCCSSURYDY RUFRQHQVIUHUTXL G

7 R\WHH WOAKDABTXUHGFROHOVGHD RXUCELOIV\R G-BER. RAUNROMRQYRUI CRON RZ GHYGR QRAJUIRASHIP DWRQVR XVHWHUI CFLOWNY UYRNHSUYRA® JUDQMG
SHIP DWRQ/ RUBTTXLUMXVARSD. DM QEHQHI HHLOR BHAR LOKBTRXUMAQR Y RUERTIGY RAUBMCHNP D EHKDP HG || ZHZ HHUTXUHG\RSD. DVMWOEHQHI HHIQR GHUWR
LOABDV-RRY RUERTMB/ RAUGSB P HWH SHOHY Z RXG LGRUDH Z KIFK Z RX@ LP SSRARXUJWRW P DL || Z H FOGRARBMEQ DK | IHHAQ® BHUR VHORJRUERMIG
P RXQI) GFDNRQ/AKDATUHCESURSUDMD GVGHYHGLQDFRYHIDIH



DD \WHH I HAHHYVR - RXUE KRESRIWUDG 6 0 FBROQMVROWRYYZ RXGEHAP WG DQGZ HP D (HGW UHGFEHWHFRYHIDHOWDR WH\VROMRQ

1 DMUDOGMVDWMY LI HANRXY GVHDVHRXVELHENY SRZ HURX\BI HYDQG RKMHURHOVRXWGHR  RXUFRQARCP D, P STRAXVRURXURXWRP HYDQGKDUP RXURSH.DIY UMXWVDG
ILCOQADOFRQAMRY

© HUFRIQ] HUYHMH RQ D\MEVRUSINRQ EDUY D/ RAUNROMRQY DUH SURYLGHG VR RAUPXWEP HYRYHWP H 1 RAUVAYLEHY DUH GMXSAG GAHWR DMUIDGVDXAMY LQ HRAMRXY
QVFDHRXABUINY SRZ HIRAID HYRURK-UHYHOMKDAZ HFDQERVARQROZ HP D QRAEHCEGIR FRQIMXHSUIRVIAQ) RANROMRY/DVH SHRMG

© KHRZ HVRS SIRMAQ) FRYHIIH Z HOOR RS UFRIQ] LQ) UYHOAVD/DUAKOWR WHDH | HAMG\MEVFUSINRQ DI P HOW, | Z HOUHI RIAHGWR GVFRQIMHRXAUNHYIF/GH
R (DMUIDAVDAMY SRZ HURAEIHY DG RMHURYHQVRANIGH R RAUFRQIRO RAUUBYHMY/P D GRICH Z KIEK Z RX@S QHIDAYHD 1P STRARUUAXOVR  RSHIDIRQY DG | (DGR
FROGURD ,Q DEAWRY ZHP D |CFH (EMV IRUGEP DIH/ FDMHG B RUVHRAY LQWH HYHAR KHDA Z HDIMHU KXUIFDGHY RURMHU QDMIDOGANDAMY © HP D' DOR LGPXU
DEAURDCFRIVVR U-SDURUU- SOFHLOWBEBGVHRRUGHE RIWEP DIHGE KHDA Z HDMHU KXUIFDGHY RURKHUCDMUDOANDAMY

$Q R RXUICAONYRIRSHDMRY/P D EHKOWP H5 RUUHIGHIHG LCRSHIEGI B\ (DMUIORUP DQP DCH GMDIMY LGFOQQ) HIWDINAY \RUDERY KXUWFDQH Z L@@ LW/
IGRE/ QFODUGVDAMY CAWR \WMURINP RURKHURUP [CDODRIIMNY JGEDOSDQE-P LFY DQG SRZ HURAIHY Z KIFK P DL UHIG-UMA  LEXGVRULP SRWE®! | RUXV\R RSHIDMRXU
EXMQHW | RUVRP HSHIRG R WP HRUGHRUDH SIRGAIW ) RUH TP SBi RAUSUP 0 ,5 & OG D AMY AHQMIWDAKRWWARP HR RXUPXMEP HUVHLYLFHY DUH GFDAG LO \WH 600
) IAMVAR YD $ WD DUHLRONIRZ QI RUHP LF CRIVW 2 XUI CAMMNYZ RXGANHD EHFRW® R W-SDURUSOFH DOGO0 KK HIRWZ RXGEANHD UBIXUH\KEWEQMION H ,Q
DEAURY Z HH SHAAR FRQIDMR Z RINLQDK\ BUGZ RUN P RGHD RAKHI RFH-CEGI XWUH 7KLYSRIA P D QIDIYHD 1P STRABRGAIMW R RXUHP SR HV/

$Q AVXSIRYVIQRXURSHIDIRY/ FRXGGHIDIYHD 1P STRARUBXMCHN DG RSHDMY UAXOVOQGKOP RUUBXIMRY , QDEAURY ZHP D QR BXMCHNVIQKUIFH
RUPD QRAFDWY \X | IALHQABXMCHN LOXUIDGRH R FRP SHQDM I RUBWHYWDAP D RFPXU $ Q. VKK GWHY RUGEP DJHY FRX@ KDYH D P DMUDODGYHYH H 1 HAARQ RAUBXMCHN
RSHIDAY WOV DG | L(DORLDOFRQAURY |, Q DEAMRY WH ICROMVR MIQLLFIQAVHIRY LFOGQ) \WH P DM DRMMUR RAUSURSUHEY CFRAME VHRRU PO EHKDP HG RU
G GLRSHIEGIE, \KFK DXUICRUP QP DEHAVDWMY Z KIFKP D FDAHAMXSIRYY Gl LEXGVRUP DMIDCOGHYHH | HFAVRQRXUBXMQHW

7KHIGRXUHIFHR G-BWP D\ LP SORARXUI LCDQALDOBRVMNRQ DOGVXEMPAXVAR DEAMRCDO LQDGADCDQG RSH.DIY UMKMRNRDY

: HKDYHD UYROLQ) FUGWOAMN Z W &ROP ELDYIN Z W DUYRYIQ FBHEWARP P WF HAR P LAIRQ\WDAP DMV RQ2 RREHU $VR ' HHPBEU
ZHKIG P IEIRQRAMEAQ RORUMHR RBHEW

8 QEHUWH FURWDIBHP HOMRYHQQ) RAUUYRLQ) FUHEW AN Z W &ROP ELD YN Z H DUH KEMAAR YOURXY GHI DIYH FRYHIDQV WDAGP INAKEMPAR FHIEOQ
H FOMRQ/ RXUCELON \R LGRXULQE-BMIHN P DNHGDQV LOYHWAIQ RUVHPXUH WH REQIDIR)V/R RM-USOMEY SD RUGHFOUH AYIGHIE/ P DNH GMMEXINRQY Z LK BASHRANR RXU
ERUMEY BGHP RAMEEQ) KDBVR RUMBAN FUDMMEMGDUHY P DMIDD FKIQHWH@OMHR RUBMGHN HIMILQR UHIMS SO WIQLANRYY HYDIHIQP HIHY DG
EXMQHW FRP ELQDINRYY \WH CFTXOMMNRQ RUMDQM HUR- RXUDRHVRANGH R WHRAQY FRAHR BXMGHY JUIQAMIHY/ RUHALQR FRADMIDHDIRQKLSV LQROLQ) FRP SO

DAV RUHGFRSRIDM WRIDQ] HRUGMRYHWHFRP ST 7 KR FRYHIDON FRX@S DEYHYHD O | HARXUI LQDGADDKHDBK QG BXMCHN DGG | XVWUH RSHDIRY/B. TP RY RKHU
WMQIV

¥ P INQJ IWP RIHGL T LEXOVR\DIY\ RXUREQIDIRY/ LFOXAQ) XQEHMH WP VR WH&ROP BD&UHAVE JUHP HQWV
¥ QP MR RAUCEORN R UH LADERHRXUGHBWRQWWUP V CFRHBBE® R XV RUDNDD

% @P LMY RXUI B LELOWY VR SOQ! RUDQG COWWMR FKOQILQ) BXMQHN/DGG P DNHNRQAWRY/ OGRS DIQ) RAUYXQHIELON



¥ QP MR RAUCEON \RXVHRXUDYDMEBI FDK | GZ MR 1XQE I XAMUHOFTXMWRYY Z RINQI FEBAMUD EXMCHN/ DRIV QG RKHUI HHIDCFRSRUIDM UHTXUHP HOQV DG

¥ QP MR RAUCEON \R RARQ DEAMRIDO LDEHQ) |RUZ RINQI FEBMUDIR | XQG I URZ W RUI RUJTHHIDCARERIDMSXUERAY HYHRZ KHQQGHHWY \R P DQMQ
DEDOMOraw

© HOUHOOR UBNXUHG\R P DQEQ FHYEQ | LCDADOFRYHION WG \R RUGYHIDIH LOMIAMWAKDLIH/DQG SUR LEELOW 2 XUDELON R P HANKAK FRYHION WRHGHIDAYH
FRYHIDQN QMRS LQ WH SWAHAQ SOMIUSK RURKHUUAKIRNRQY FOQ EH O HRAMG B HYHOV B RIG RAUFRQIRD D06 RXUI OUH R FRP SO Z W \KH | LQDGADODNG RHU
FRYHIDQNZ RXTS EHDQHYHR GH DXOWQEHHE ROP ELD&UHAVS JUHP HW, | DQHYHIR GH DXOWQEHMHEROP ELD&UHAVS JUHP HWKDY RFFXUHG DOG LY ARG \WH
RAMBEQ) ERURZ LQIV\KHIHKQEHUFRXS EHFRP HILP P HADMD GXHDQG SO CEG! DQG Z HZ RXG\WHD EH UTTXUHG\R FDK FRODMDT HOQ) GWHYR FUGWKM-ORWEEQ DG
\WH GEHUFRXES UH XVHVR SHIP IWIBAWRDOER URZ LQIVXQGHUMH | CAAW : HFDQERADRKXUH\ RX WWDAZ HZ RXTS KDYH\X | LAHQADAHVVR UED. WRHERWRZ LQIVOGG Ul Z HOM
XTEGIR UED. WRH P RXQN WH GIIGHUFRXCS SURFHHG DI CLQWYNH FRIDALDOI UDQAG VR \KHP VR VHRXUH \VKAK LQG-BMEHY © HKDYH SBGIHE \KEWEQAE DOR RXUDKMAN DY
FRUDAIDO DG DQHHOAR GH DXOZ RXGSANHD KDYHDP DAUDCDGYHYHH | HAWRQRXUBXMCHN

7 KHARP SHIYHO@QGADEH T RURXUMHRXUMY VROMRQV LY HYRMQJ DQGQHZ. FRP SHIVRLYP D HOMUWHP DUNHVRURXUSXETF VOl HIVVROMRQY

| AM¥Y DG RMHUIRYHLP HONHQMAY LGRU-DHWHUH | RIWAR BHEFH I XQ YLRBERH RURXUNROMRDY I DIQ YIMELAW LO\KH P DINHAFRP SDQHY FRXTS GHAGH\R HOMJLQR
\WH SXEQF VO HV \ROMRQ/ P DNHADGG WHIE\ LR DHWH FRP SHMIRQZ HI CFH , Q DEAUWRQWR RKHUI XQKRAGHMANR) SURGFAW YHKLF®! DQG SOWM LHQNLFDNRQ DG Z HBRQYY
GHARNRY Z HDOR FRP SHAMZ 1\ RKHUWFAKGRERILHY DG VROMRQVABLIHINY  RXUSXETE VO HV PP HIAT UARXUAHY | RUQZ. HI RUAHP HOAMHRXURN WEP V DG FUP H SUYHIRQ
2 XUFRP SHIMRY FRXG EHH IWURP WHQVFRKUHR RXUGDIBIRULQ RIP DARQ FRIFHQQ) RAUNMKQTXHY D5 SRRV GH\R BI DORURKHUREQIDIRYY | RUH TP SBi DVD UKD
R SXEQF UFRUG/ BTV RUKESRHID/AR SRVLGHIQ RIP DARQRMRWAIA LQFRXWY %4-FDVHMHH DUHVAYHIDOSRMEG XA RAMAHTP LMGEXGIHEY UARXUAHY Ll Z HOWHGR
CEGIVR FRP SHAMKFFHM X | RANHHTP LMGUARXUAY RUBMGHWP D GRAIURZ DVZ HH SHRVZ KLFK FRXG DGHYHD P STRVRXUBYHOMHY DOGRSHDIY KOV

, QOGEAWRY WHP DNAVRUMABXUY \ROMRQY | RUXQYHIW FTP SXAVHY/ FRISRIDMACP SO KRGAY FDUCR/DIGWIQSRMBNRODIGN L UDKKRMHAHOMYLGFOG/D
QP BUR D/DMIEGI ROWNRY/ VKAK DV IG-R VKYHCDIRH DO LQPUHDHS KXP DQVHRXUMY SURVHIRH %4-FDXVH \WHUH DUH VHYHIDOSRMEB XV R | 1XQBY | RUVHRXUNY GHHBY ZHP D
| CRHLGRU-DHG AUV LQ G-P ROMDIGY) RUGMMIXMAQ) WHEHHIWR 6KRESRIKUI RUS.CP SXV D5 6KRESRIMUI RUS R SRUDM DG HATEDKLQ) \KHEHHIWR 60FBRQM
I RUKRAMIY RUFDICRYDVZ HW R H SIGGLORVKAK P DNV | Z HH SHIHFHGFIQQ) LQMANQD) R RURIHIQIV ZHP D AF-DHR THIK) KK LP SCRMG\ROMRQLOWH
1A

7KHDMHR RUBMGHWH SREVXVARLQKH HIMDELON UMY

2 XUIXQKRAGHMARY VROMRYY DUH GALIQHE R FRP P XQFDM WDOWP H DBIW R IXQLLH LGAGHIV \R SRIFH R | LIFHY DQG | LIKWASRGHY 61P LD RXUGDIHBROQM
Z HOBRQ/ GHARIRQ \VROMRO LY G GHG\R LGOI SRIMDMIDWUHDN DG DBIWWHRXUNY SHYRQGHD' XHWR WH DMMHR \XFK CESIFDIRYY Z H D SRAMQMID H SRHGWR JUDAU
UWMVR QCEON [ RUHP SBR HH CFW RURP DWRQY RUM AP | OUA\KDQ P D EH LGKHIHALQ RKFHUBXMGHRAY $ GRRXIK \MEWEQMID DR RUPMRP HUDIUHP HOV FRQEQ
SURYIMRQ/ @P WY RAUQCELDN \R RAUPMEP HY Z H FOQGRAEH FHIBEQ \WDAKHH TP WBINRQY Z LODEH HJ RUAHG RUWDAKH FRIWR [0 @M DARQ UHIDAG \R CRMOORUDIBIHG
RP IMIRQY RUI O Z RXGES QRAKDYH D P DAMUDODGYHYH H I HRARQ XV HYHD UL Z HSUAYDIO ) XUKHU FHMBQ R RXULQIKUDGRH SRIFLHY DG \WH @Z VR \RP HVBIAVP D @P MR
SUREMWQKUIFHFRYHID HI RUSXQUYHRUFHMBEQ RKHWSHVR &P DIHVRUGCELOIY DIMQY [URP JURW QHI@IHFH RURKHUAHY \KFK DV AP DI HYFDVHG GHWR LOXNTEDARD

R RAUMHRRYROEX@QIVRZ GHGE LG SO DQGZ HFORADAKUH\ RX \KDIZ HOWHOGHNOMD LOMXUHG DI DOXKHUMMKDAZ HI DFH
,| ZHIDIORR 1HJKLIK TXDOWYPXWRP HUMKSSRIVRXUBXMGQHN DQG UHBXBMRQP D, \KI 1 HJ

: HRIHJPMRP HVKSSRW  KRAWYD@ VWHY @ VDZ HN DvZ HODY WRQQ) RQ BRNBUIIRNHY | RHMF H SHIH DQG H SHWZ MHW \HYEHY 3UIRMAQ) \WHH
VAR BHPXUAAKDARUSHYRQCHOKDYHVSHAL LF H SHIHFH NQRZ GRIHDQGH SHMYH P ONQ) WP RIHGL LEXOVRUXV MR KLLH TXOM LHG SHYRQEHODG W VFOBIXS RAMWKSSRW



RSHIDRY 7 KHLP SRUBGFHR KLIK TXODW PP HAXSSRVZ LOLRDHDYZ HH SDOGRUBMCHN DG SXWKHGE. PMRPHY © HP D EHXQEBIWR UASRIG TXEND HRXIK
R CFFRP P RDM KRWALP  LFUHDWAY LQ FXWRP HUGHP DQG | RUNVKSSRIWWHLYLEHY RUVADB! RAUMVHIYIRHY LI RUBXMCHN JURZV |, GRUDHG PP HUGHP DG | RUWHVH VHIYLEHY
Z IWRMFRUMGRIEQ) WYHHY FRXGS LGRUHDH RXUFRWV DQG KDP RXURSHIDIYY UAKAV | Z H GR QRAKHS RXUPXMIP HY XVH CESTIFDARQY Z WQ RAUMROMRYY DG SURVIGH
HIHAYHRYIRQ) \XSSRWRXUCELOW W \VHODEAWRDCCESTFDIR/AR. RAR VO H MM PP HYP D \K 1 HUDQG RUUBXIIROZ W H MY RUSRAQIIORARP HYP D
EHKOWP HG

: HUHY RQD QP WAMGQXP BHUR \XSSTHYDQG FROADANP DQXI DRMUHY DQGRXUSURSUHEL 6KRESRIKUVHRYDUHP DOXI DRXUHGE! DMQIGIFRQAFAP DQXI CRXUH

© HUHD RQDAP MG QP BHUR \XSSTHY DG FRQMPAP DX CRMUAY , Q SOMEX@U Z HXVHDMQIGHP 0 CRMUIH Z W Z KLIFK Z HKDYH@R Q) \MP FROMPAIGG | URP
Z KIFK Z H SXUADH RQ D SXURKDH RBHUEDY R SIRGFHRUSURSUHEY 6 KRESRIRUNHRRLY 2 XUUHIDGRH RQD\RBI FRQMFAP D4 CRXUHULGFU-DAY RAUUMNMQRHZ HER GRA
PAUHQ® KDYHDQ DEMIDAYH RUU-SOR-P HAP 04 CRMUMY DG Z HER GRAP OQEQDKLIK YROP HR LQHORY , QWH HYHOAR DR LQMUIXSIRQLQ RUNKSSD |URP RXUMR
FRQUEFAWP DX CRMUHU Z HP D QRABHCEGIVR GYHBS DOMIDAMRMN-FRIEL \RXUAHZ WRXWCRXUICQ) P DAUDCOCAWRDCFRV DG \KEWEQMOGHD V ) XOWHIP RUH WWHHUMNY
FRX@ P DMIDD DQG DEHYHD O HARXUBXMCHNV L RHR RAUFREPAP D4 CRXUAY LV IP SCRMG B\ D (DMUIDGMDIMIRIRK-ULQMUXSIWRQ DAD SOMAXOUGFDIRY EHFDOH
HIFK R RXU FRQMIPAP DX CRMUHY SURGFHY RXUSIRGEN 1URP D MQIB! GFDIRY $ GKRXIK HIFK R RXU ARQAEAAP DX CRMUHY KDY DEMEDAYH P DX CRMUIQY GADIRY/
VI HUKY P O CRMUQ) \R DCRMHUGFDIRQ P D UAXOVQ VI QU LFOQAGHD V 1Q WH DOME@MY R RUMRRY $OR POQ WHIEA] H5 FRP SRHINV XWHG BUIRIED 1Q RXU
HQRLY DUH P DX CRAMUHG LQ LI QU LFDQAD QMY LQ FRIFHQADAG J HRIUZEKLE UHILRQY/ SOMAXOL® LQ* BDAUEKICD $ VD URKOVSIRMERMG UILIREDOFIMAY [QMDMRIOMEH
P HDAXUV RULMXHY Z WK P DO CRMUKY | CROWAY FRXE GOG \R HYHQMIOWRMIHY R GHFHAOY  FRP SRHOV , WARXGS EH GLILEXOVFRW® 006 WP H FROXP LQ) R RAIQ
DOMIDIHVRXUAVI RARHHFRP SRHOV RAR FKOQIHSURGANGMIQAR P DNHXHR COMEDIYHFRP SRGHOV , QDEAURD Gl EXGNVIQWIQLMNRAQ) [URP DQH MY \XSSTHJ
RDQH \XSSOHUFRXTS FUDMGHD VIQFRP SROHQADYCLMELQM \WDAZ RX@S KDYH DML QU LFOQAP STRARQRXUCELON R | XOLAR GHY/ RURKUSUIRGEN

0 R \WHNA FRP SROHOV XVHG W P DX CRMUH RUSURSUHEY  6KRESRIMUVHRY DBR FRP HIURP QP WG RUVRBIVRXUAHVR \KSSO |, Q DEAWRY WH GOG WP H/
DARADMG Z W FHYEQ FRP SRHOVDH BRI DG SUHFOGH UG FKOQI Y LQ TXOQIMY DG GHIYHY VAKHEX®V ' HYHBSIQ) DOMIDMRXUAHVR \XSSD | RAWHHFRP SRV
PD EHWP HFRQMXPLQ) GIILFXOVDQG FRU® DQG Z HRURXUVKSSTHY P D QRAEH CEBH R \RXUAH \WHH FRP SROHOV RQ WP V\KDADUH CFR-BUBE®H W XV RUDADD Z KIFK P D)
XQEHIP LCHRXUCELONV R | LARXUR GHYLQDWP HD P DQGHJ

) RUH CP SB® | RURXUG KRE'SRIWUNVHRY (WP D VENH DMJ QU LFDRQAZP RXQAR WP HWRLG-QN\ D FRQAERNP DX CRXUHMDAKDY \WWH FOSCE @MW DG UHVRXUAHY W XU WH
VHORY R RUNVGHALLFDINRYY |, GHA LQJ VXMBE® KSSTHY DG ARQAIAAP B CRMUAHY LV DR H WMLYH SURFHA/ \WDAHTXAUHY XV AR BHRRP HADIW LHG Z W \WHU TXODW FRQAIRO
\WFKQFDOFDSCHOWY BRSRLYHIHW DG VHYFH [ LDOADOWEHOY WHIXO@RY FRP ST 006 @ERUDQG RKHUHKIFDOSUIIRRHY $ FRGQIO WHARWR D NH \XSSTHURU
FRQALRNP DX CRXMUHURRX@S DOYHYHD 1P SERARXUBXMCHY RSHIDIY UARXOV DG | LCDADOFRQAWRQ

: HDUHG-BHIGWRQ WHFRQMXHGVHMFHYDQG SHIRP DQFHR . RXUVHIRUP DCDIHP HOAQGRKHUNA. SHORQQ-DWH®WR DQ R ZKRP FRXGEDGYHIHD Dl HAWRXU
EXMQHY

2 XU DAMUH \WKFAHW G-BHOBY LQ @UIH SDMRQ \WH FRQIMXHG FROMEXWRYY R RXUVHIRU P DQDIHP HOADQG RFUNA. SHIRQGHD , Q SDMPX@U \WH BOGIKIS R N
P DQIHP HWSHIRQGHOLY FUMFDOWR \WH \IXFRHM XOP DQIHP HWR RUFRP S \WH GYHBSP HQAR RXUSURGEN DG RXUVIDADLE GUHANRD © H DOR G-BHIG RQ WH
FRQUBMRQ/R NH \WAKQFDOSHIRQQGHD

C HR AP DQEQNA SHIRY LQXIFHIRJIQ P HPEHUR RXUMHIRUP OEIHP HQMMP RUDQ R RAURKHUNA HP SR HY/ 2 XUVHIRUP DEDIHP HQADQG NH
SHYRQHDUHDEHP SR HERODQDAZ L@EDMY Z KIFK P HIQAKDAKH FRXGS\MIP LCDMWWHUHP SR P HAZ W XVDAIQ WP H IRUID WDRQDGZ MKRAWRIFH ) RUH TP SO RQ
0 DK RHR RXUH HPAMYHRILIFHY 1 DIP * RPOGK QRVLHGXVR KHUWAMIQDIROD/0 DILQ) * WHRAR 7 HKQR RILE DG ( [ HPAYHO LEH3UMGHWV, QrHXI DAYH
6ROMRY/ HIHRIYHO DU 7KHEGRWR D) R RUNA P DDIHP HSHYIRQGHOFRX @ LI QLLFDQ® GHDN RUSUHYHONRH CRUHYHP HOAR RUGHYHBSP HWDOG VDRI LE
REMRRYHY DG DGYHYHD O HAARUBXMCHY



, | Z HDUHXQDEGR DACRAQAM UDAM DQG UARLQ DAAWRCDOTXDM LHE SHIRQQHDLGRXA Q) \RS \WAKQEDOBBONRXUBXMQHN FRX@S EHDGHIHD O | HAKG

2 XUIXMUHVKFRHW G-5HIB/LQ SOWVRQ RXUCELONV R LGN DMERMQR UDMDQG BBIQKLIK® \N.ABG\WKQFDO P DRI HUIDO\DBY DOGRMHUSHYRIGHD:  HICAHIQAH
FRP SHIMRQ | RUTXON LHG LQAVIGOY | URP Q4P HIRXY RIHUFRP SDQHY LFXAQ) RKHUVR \EZ UH DG \WKQRBU\ FRP SOQHY POQ R ZKRP KDYH JUHDAUI LQDQRDOD0G RIHU
AR WD ZH (R 6RPHR WHH RKOUIRMIMIFY P D EH P RUH D5SHDIQ) \R KUK TXOMWV FOQEGM/ WO \WWRH Z H KDH\R R1HJ , Q DEAWRD GHZ KLY RIVMD WD
\LJQULEDOMMIQQ) DG LQP ) AW VENH VIQULFOQANP HEHRHWH  CRKUHYH [ XE@SRGAEMW :© HP D LGRUMIQU LFOQAFRV R DAERADQG UAEQ TXOM HG SHIRQGD
LFOGQ) \LIQU LFDOAH SHIBWUA UM \R \DDUHY DQG EHH W DG FRP SHODIRQ H SHOAY UHIDAG VR HIXW [Z DB/ DIGZ HP D RHQE HP S HV\R RUFRP SHRYRU
RKNHUFRP SOQHVEH RUAZ HUHDD HWHEHH IWR RXULQYHAR HOAQ UMY DOGWRQQ) WHP 0 RURYHU G HP SR HY HSHADD WRHZ KRZ RN WP RAD PD QRAEHRU
EHRP H D/ SUIRSANYH DV Z HH SHAWDYZ HP D | DFH FKOEBQIHV LQ DEHNXOMY RUCSSURSUDMY LQAIUDIY WHP LQR RXUZ RUN RUFH DQG FXOMUH | Z H DU XQEG! R DMERW
LQRIUDM DGG WABIQVKABED TXD IHG LGAYIGOY Z KR D FCBEGIR P HHMY RXUJURZ LQJ \WRKQIFDD RSHIDIRDODGG P ORI HUDOUATXLUA QW RQDWP HY EDWY RUDADD RXU
EXMQHWZ L@EHDGHYHD O HAMG

9 RDAMW RUGAN R SRMYH SHIRUP DRH LQ RAUMKAN SUFH P D D3R O T HAARXU CHOW \R DMERADQG HBIQ RUNH PSR HV 0 D) R RAUMHQRUP DERIHP HA
SHYRTHODQG RKHUNA - HP SR HHVKDYHEHRRP H RUZ LOVRRQBHRP H YHWG LQ D \VXEMBQINDOTP RXQAR MIRFN RUMBAN RSWRY ( PSR HHVP D BHP RHAONHD W GDYHXV L
\KH KDWY/ WH - RZ Q RUWH \KDUH/ XQEH®LQ) WHU YHWMG RSWNRQY KDYH VI QU LFDQ® DESWHADMS LQ YDOH UHDMYH W WWH RUI LCDOSXURKDVH SURHY R \WH KDWY RUWHH HIAVH
SURVR \WHRSWRY/ RU FRQYHYHD LI WWHH HIAVH SURV R \WH RSWNRQY \WDAKH - KR DUH I QULFDRQ® CERYH WH P DINHASUFH R RAURRP P RQ RN |, | Z H DUH XQCE®H R
CESURSUDMY  LGRH] HBQG BHMQ RXUHP SB HHVKURXIK HIXWY FRP SHRDIRQ RULL Z HQHHG W ILCRUHDH RXURRP SHODIRQH SHOHV LQRGHMR DESURSUDMY  LORHORY] HDQG
UHRQRXUHP SR HYV RAUBXMHN RSHIDIY URXOV DG | LCDOADOARQAWRQZ RX@GEHDGYHYHD OHAMG

2 XUDHONV WRXVHRXUCHARSHDNY GWH/ARR IVANVXUHE] DEGILORRP HP D BEH\XBEVRAR FHIBLO @P MIARQY

$VR ' HHPBEU Z HKDG | HHDOGHARSHDNY QW AW IRZ OB/ 312/ V R DR 1P DAD PIARY R ZKIFK P LARQZ LOBHIIQ\R H SWHLQ
U CRAMI HG 7KHUP DQQ) GHARSHDMY QAR P LCIRQ FOQ EH FOWIHG | RZ DG LQCH LMD XQGHMWH 70 &XWOIG-REVS PAS VR ' HHP BHU ZH
DORKDGMBAML 2/ VR CBSR LP DAD P LORQ Z KIFK BHIOQH S 1O 7KAHI HGHDODQG\WEAML 2/ VP D BHDYDLOEGIVR UBHEEH | XMUHLGFRP H\KEMPAR LGFRP H
I WV, QIHHID XQ@GUBHAIRD R \KH , QMED05 HYHMH &RH R D/IPHIEG WH3&RH D FRSRDIR) WDAXQEHIRHY DQ 3 RZ GHIKLS FKOQIH LV \KEMPAWR
P LBANRQY RO LW CELM VR XM HIWL 2 / VAR R VAN XMUH\E CEGILGFRP H 3DMRUI XMUH FKDQI AV LQ RXUMBAN RZ GHIKLS \RP HR Z KIFK UHRANGHR RAUFRQUROP D KDYH
XA RUFRXGS UAKONQ D) RZ GHYKLS FKOQIH VB 1 2 / V. JHIHIDAG LQ RGH B FOQCRAEH XVHG R RHNVANCGRRP H IHIHDMG LQ DORMHUMEBAM |, Q DEAMRD DAKH WEM GYHD
WHHP D BHSHIRG/GUQ) Z KIFK\WHXWHR 12/ VIVAKGHIEGRURKHE VHIP MG ) RUH CP SB! & 00 RQDUA® P SRHGIP IWRQWHXVELONV R &00 RGDWIML 2 /
FOWY | RZ DB/ OG FHMBQ MBAM\E FUGWIQWY \ W BIIQQQ) DWJ  DOGEHRMA 6XFK \KVGHMRQY RUCP MIMRQY FRX@ CFFHBLDM RUSHIP DHO® LGRUDH WD
i WRZ HG

5 M\V5 HDMGWR 2 XU* LRZ W 6 WDWD\

, | Z HDUH XQDEGIVR UHDRK DEAWRCQDCEXETE VD HIV EXWRP HY H SDQGILORQHZ. P DUNHVRURRW VHORXURKHIMROMRQV\R RXUH M) FXWRP HY RXUUIRHXH/P DL QRWV
JWZ

2 XUCELOWN \R LCRBDH UYHXHY Z LOG-BHIG LQ @LIH SOVRQ RXUCELDIV R VHIDRXU PXUHADGS | X\MUH SXECE O HIV VROMRYY ) RUH TP SBI RUCEMN \R KDYH RXU
BKRESRIKUPXAEP HY U3 \WHUDQQCOWEWRUSIRYY DG H SO0G \WHUP LODIH FRYHIIH RUSXURKDH DJG LP SBP HMARXURKHUSURGEN GUYHY RUCELMN \R LGRUDH RXU
UYHOMHY 0 RWMR RXUGKRESRIMPANEP HY BHILO XMQ) RAUMRDMRQLQ D TP WG FRYHIIH DD 2 XUH SHUHEFH KDV BHHD DQG Z H H SHAWZ LAOFRQIMXH VR EH \KDADNAMUWH
LQWIOLP SBP HIBIRQ R RAUNRDMRYY RUGHE. PP HY WSIFDID U3 \WHUDQOOWERUSWRYY OGP D) DOR FKRRHWR H SOG WHUFRYHIDIH DWD + RZ HYHJ \RP H
PR HYP D FKRRHWR (RO RUBBAHWHURRYHIIH ) RUH TP S WH&IW R &KIFDIR Z KIFK Z DVRAUGLIBKMBMEP HUE. BVHDHLO) — OG AGRWZ
RAUFRQUPAQL RFP B Z KIFK BBAHGRAUBYHHY



T H DY) PXWRP HY QR (RARKRRH W WHHZ. RUH SOQG WHURRYHIIH DY RURKRRVH R UHEH WHURRYHIDH RAUUBYHRHY Z LOQRMURZ. DV Z H DRMASDM RUP D HYHD
GFIH

2 XUDELQWV R WOFK DEAWRGDCSXETE \O HIV PORP HY G-5HIB/RQVHYHIDIO CRALY LFOAQ) P DQEIQQ) DKLIK GYHOR FXWRP HMDIN DANRQ OOG DVWRY) UEXIMRY
PRY Q¥ HJRAP HOMQRUDIQ) \WHLY DUHHWR RXUBRXQE KIQNQ) \ROMRQY DOGWHUBHH LW \WWHH I HRWHIHWR RXUP DY SIRIUP V WHDDMEOVR 1X@EQ) \R
RXUPMP HY JHRSROWDDGHYHESP HQN DG RMHUP CRIR-FRQRP IE SUAWKUY RUCEON W H SOUG RUNVROMRY/ LQR GZ P OV DG \WH FRIW R RAUVROMRY/ 6RPH
SRMMICEXETE VO HIV PORP HYP D EH BDRBARUX LA VR XVHRUNROMRY I RUDQ® BHUR DR/ I(FOGQ) FRFH.OV CERMDEAWRICFRIV RULGRUDHG SUFHY @R
R FRFHOD BIDAQ WHH WAR IXQ YIRBFH LO WHUFRP P XQW XRHWEIQV BIDMEQ) \WH UHICEQN DOG \HRXUMW R FBXG EDHG R IHIQIV RUORN R [Z LAV R \KH
EHHIWR RXUSXETE \O HIV \ROMRQ/

30WR RAUIURZ \K VDM G-5HBY RQ RXUCELDIV \R LGRBDHVOBY R RAUMARXUN DG SXETF VO HIV VROMRQ/LQ P DINHVRXNGHR WHS QWG 6\BMY OQG \R LGRBDH
\OBVR  RURK-UNROMRQ/ VR RXUH MY 6KRESRIKUPXMRP HY |, QDEAWRY Z HOQMASDMH SIEQ) RXUB D FBRQMZ HIBRQY GHMRIR VROMRQ LR RKHUYH WD \XFK D/
KHOGKFDUH DQG FDUCR JCP Q) LFOAQ) 1Q FROGHANR) Z MK Q7 &D0RID WHIXDMNRQY BTXLIQY Z HIBRQY GHARIRD WK AP V 1Q KRBMIY LQ SXRP HY 1Q WHH Q7
P DUHVP D GRABH UR-BIWHRADBYP D BHGHD) H3EH RIGRXUH SHRBARYY © HOWHDOR | RPAVHE RQLGRBDIQ) RAURRW VI HIRW\R H MY PXRP HY [RUH CP SB

B HFRAILQ) RAUH MM 6 KRESRIEUPXWRP HY/\R LP SBP HONRXURKHMROMIRQY VXFK Dv3 @b DQIHUDG & WP H7 UIRH) EXVWHHLY QR DRXUDCRH\KDNRXUH MY EXRP HY/
Z 1 QEHUH-BYH R RURKHMROMWRQ/

1 Z HOUWH XQIFAHM XOLQ GYHBSLQ) DOG P DUNANY RUNROMRY/LQR GHZ. P DNV RUJURZ LQ) RAUUYHOAHY I URP RXUH] LM PP HY \MURIK FIRW\HIY QG
P DUV RURXUNROMRQY P LIKWRABHYHES RUP LIKWEHYHES P RIHVGBZ ® \WDRZ HH SHAARUZ HP D' RAEHCEGIR H SOGRXUUHIMRQKLSVZ 1\ RXUH M) FXMRP HY DOR
Z KIFK Z RXGSKOP RXUUAYHHY DG JURZ \W SIRGHRW

, | RUBXMQHW GRQRAIURZ. DVZ HH SHRAWRULL Z HI DIOR P DQDIHRXUJURZ\K HI HAWHD  RXURSH.DIY LMXOVDQG BXMQHNSLRSHRANZ RX@G\KI T HJ
2 XUCELOWV R \KFFHM X JURZ. RUBXMCHN G-BHIB/RQDQP EHUR | CRRWIGFOGQ) RUCELON \R
% CFFHBLDMRXUDFTXMUROR GHZ PXMRP HY LGFOGQ) Z KHMHLZ HDH\KFRHM XAQZ LQQQ) DG ARQMPWZ W \WHEIW R &KIFDIR DWURXUUHHQY
\WEP MMRQR  DSURSRDOQUASROHWR DUHTXHIVRUSLRSROY
| XOMHHTH SDOMRQVR FRYH.IDIHOWD/AR RXUH I FXRP HY
H SOQGRAULQMIDIRIO RREUQN
H SDOGLQRQHZ YHWADCP DUV \KFK DY SUHAMRQSRIFLQ) DOGVHRXUMY VROMRY, KHISKMFDUH DG FDACRICP Q)
H SDOGRXUB FBRQMSIRGAWIQR Q. P DNANIQFRMCANRDZ W Q. BIXMANRQVLQ&DI RQDUATXLLQ) Z HISRQ/GHARNROM kP VIQKRBMIVLQ
(FUDHLYZ DHHWR \MHEHH IWWDRRXUVROMRQV/R | HJ
P DQEQRXUFRP SHIMYHDQG\WAKGREI\ GOGHIKLS SRIMRY DG

P DCDIHRXUBXMCHIAKFFHM X WURKIK P CFUR-FRGRP LE SURKUAY \KFK DVWHLP SRIMRQR \BLLTY LQ@NRD UMCQY LQMIWADMY DG EDQN | DOWY DOG0Q
UAXANY [P STAARQHRGRP LF FROBMRY LFOAQ) FRGWRVLP STRMY WHDYDMAMN R 1XQAQ) | RURKUSXECE VO HV VROMRY/

H +H+ +H+ +H+ +H+ +H

,| Z HDIHXQEGI W \FRHM X@ JURZ RAUBXMHN RUMBAN SURHP D GRUDH ZHP D QRAVHHDM X | IHHQNDWK | RURXURSHIDNRQY DG G-BWHYIFH DGZ HP D
CQRNEH CEG VR FRQMXH R LOYHWAQRXUH MY EXMCHN

I XVIHR RAUVROMRYYIURZ V Z HZ LOXHHGWR FRQMKH R P DNHLOYHWY HOVVR GHYHES DG LP SBP HAHZ. RUXSEDME \ROMRYY WRKQRBILHY VHRXUM | HDMUY OGOG
FBXG EDHGLQ DAKRMHRSHDIRYY , QDEAMRY Z HZ L@



HG\R CBSURSUDMY VA RXAULQMIBOEXMCHV M WP V 05 RAUVHYAHY RO DARQ LFOAQ) WHXSSTHY R RAUGHMANRQ HPXASP HADQG PP HUVXSSRWHYRHY \R
VHYHRAUJURZ 1Q) PXWRP HUEDH &RQYHIHD Ul Z HOHXTEGI W IWRZ RAUBMHW ZHP D HFRXQMIIL Ho FRWEHBYHIDILQ) L Z HKDYH EXLONIQ L) UDXUKPMUH VR \IXSSRVD
QUHBEMQANVWEIQZ HRSHDMDBGZ HP D GHHGWR\VADB RURSHDARQAR UH ORI OANR JURZ W

| RAUJURZ \K Z HIH VR LGRUDH TXEND - HWHUWURXIK CFIXAMMRQY RUJURZ W R \WH DFFFBVBFH R RXUH MY SIRGEW MFRX@S SOFH D WIIQ RQ RXUP DRI HIDO
RSHIDMRIO | L(DQALOCDGE RMHUUARXUAHY DG RXUIXWWUH RSHIDIY UAXOVZ RXQB G-5HIG\R D@L HH \MNRQ RXUCELOM R \KFRHWM X@ P DDIH\KAK H SOOMRQOUGJURZ W ||
Z HOQUASDM QG EXGE | RUJURZ W Z HOWHANHD R UHFRIQ] HWKH PRIV DARALDMS Z LK KHHLOYHWR HOW HILDHARDQ UHFHYLQ) \RP HR \KH DQMASDAG EHH W DOGWH D
RQWHH LQMWE HOVP D BHGZ HJ RUP D GYHBS PRHVBZ ® \WDQZ H H SHAWZ KIFK FRX@S DGYHYHD O HRARXURSHDIY UAXOV ) RUH CP S®! Z HKDYH BAHQ® P OGH
\LJ QU LECQNQYHAR HOVIQS , \R HIKDFHRXUSXETE MO HV \ROMRQY EXVZ HZ LEIINHD QRABHCEGIVR UAHYHWH DQMSDAGEHH IWI URP \RVIQMHWR HQVRUDSHIRGR WP H

|| RAUBXMGHWERVQRNIURZ. DVZ HH SHRARUZ HOUHXTEGIVR P DI HRXUIURZ W H I HRYHD Z HP D QRAEHCEGI\VR\INHOGYDQMIHR P ONARSSR QWA RUGHHBS
QG \ROMRYY RUXSIUIGH/\R RXUH] LV VROMRQY \DNI\ FXWRP HUUTXLP HON P DQEIQ \WH TXOIW DG VHRXUMY R RAUVROMRQY RUH, HRXAM RQ RAUBXMQHW SOQ 0O R
Z KLFK FRX@S KDYHDP DMIDCOGHYHH | HFRNRQRXUBXMGHW RSHIDAY UAXOVDQG | LQOGADCFROAWR)

) DOUHWRH THRRYHD GAYHERS DQGH SDQGRXUMDBY DQGP DUNANY FDSCHOWAY FRX@KDUP - RXUDEOW\R LCRIHDVHRXURXWHP HUEDVH DQG DRKLIHYHBURDGHUP DNV
CAR-BCAHR . RXUNMRDMIRQY

7 R LGPU-DH\RIEDPXWRP HY DG PR HUFRYH.DIH D DY DG \R CRKUHYH EIRDGHUP DNANDFR-BIFH R RAUNROMRYY Z HZ LODQHHG\R H SOGG RAUNDBY OQG P DAY
RG] DIRQ DQGLGRU-DHRXUBXMGHN GAYHBSP HOAARXUAHY LFOXQQ) WH YHWAICDGG JHRIUIBKLE GMMEXIROR  RAUMIBY| RUPH QG RXUWEP VR CFFRXQV HRAWHYI REOHG
RQQHZ. CFFRXQNDGG UAGRUEGH RUBQHZ DODQGIURZ WR - H MY DFFRXQN

2 XUBMCHNV BHNXLUA/ WWDARXUMDBY SHYRQHOKDYH SDMAX@UH SHWH DQGH SHIHFHIQZ RINQ) Z W @Y. HY RFHP HWIHABY REHJIRYHCP HOARU D] DNRQ/ DG
KLIKHIHSFDNRQ LOXANRYY : HP D QRADFKIHYH UHYHXH JURZ W T URP H SDRAQI RAUNDBY |RIH UL Z H DBH XQERI\R KIUH GAYHERS DG UAMQ WWBOMG \DBY SHIRQIHOZ LW
CESURSUDMH SHIHAH UL RXAUQHZ \BBY SHYRQIHIDUH XQE® R OFKLIHYH GAUUHG SIRGARN W GYHY LQDUDWRIEGISHIRGR WP HRULL RXAUNDBY DG P DINANY SURIUZP VOHCRA
HIHAH

: HSDQWR LQRUHDVHRXUSURHCFHLOQ LOAMCDINRODCP DINAN Z KLFK H SRV XVARMLI QU LFEDQAIMY

: HPXUH® RSHIDMIQ QP WG QP EHUR GFDIRYY/RANGH\KHS QWG 6B $ N FRP SRHQAR RUBMGHV DM VAR H SDOG RAULQMIDNRDORSHDIRYY R
LCRBDH RUUYHHY 1URP HXRP HY RANGH R \KH 8 QAMG 6\BIAW D/ SOWR RXUJURZ W DA\ 2 SHIDIY 1Q LOMEDIRIOP DUNAV BN LI QULFDQAUARXUAY DG
P DQOIHP HOADWOUIRQ DOG Z LAOVEMAAKY \R BIXODRY  HRERP LIE 05 SRIWFIDUMY 1Q DEAUR) R \WWRH Z H DR¥OE | 0FH LQ \WH 8 QMG 6\BM/ : HP D |CFH DEAMRIL
FKOGBQIHY/ WDAP D GHD FRQAMPAH HRARQ UHDAG \R QGHIRMDIY Z W JRYHEP HIV LQ WBQMRY \WH XVH R WLLEG SOV LQRMIUDNRQY DG FROKXGEQNV ) RUH [P SBI GH\R
JRYHCP HECROQHY/ DGR | UHIDAGLP STFW Z HKDYHH SHIHFHGDGHD LORXUBKRESRIRUG-SE P HQMQYA LO, QDEAWRY Z HZ LOHG\R QMNP HDQG UARXUAVIQ
XQEHINDOAQ) WHU-IXDRY 1P HZ RN OQG SRONFDCHYILRP HWR RXUSRMMICRXMEP HY RYHHD/LOR GHMR I REXVRXUMIBYH I RIW Y4HFDXVHVKAK B XDRY DG SROWAL
FROUGHIDARQY CUHONHD \R YO CRUIRWMUMARNRYY WY H | RV LOUHTXLLH DEAWRDOWP H DG DWRINRQ| URP RAUNIBMV\MP  DQG FRXES GOG\R DVIBY A FBIWDAY GRIHAKDQ
RXUWSLFDOSURFHW | RUNDDV LQ \WH 8 QUG 6V © HOBR P D QHHG R KLUH DEAWRIIOHP SBR HAY QG RKHZ IV LOAMIAIQ RAULQMIDNRCORSHIDIRY LQ RGHUWR UK G2
PR HY %-FDAHR RUTP MG H SHIHEFH Z W LQMIDNRTORSHIDIRY/ DV Z HODY GYHBSQ) DG P OILQ) VOBV LQ LQMIDIRTOP DIV RXULQMIDNRIOH SIQMR)
HIRWP D EHGHD HSRUP D QRABHVKFFHM XO

,QOEZAWRY Z HIDAHDG Z LAOFRQMXHR | CFHUM\VIQGRQ) EXMHVIQMIDNRDD WDNRXGDOYHYHD O HRARXUBMHW LGFXAQ)

% WHSRMMIOP STFAVR PAUMEA H AOQIHI OFXDIRY/
% WHQHG\RFRP SO Z W GFOODBUMGHR WP HOV



% WHDYDOELOW DG UHITE AW R GROOCDIDFHOMY DG LQM CHAFDQE LGK SURMGHY
% GYHAIBYA FBVDGEZ HUYMEMN R JRQYH GM/ DRY Z W KLIKHIDMMRORUIGHD VIQUAZZ 0D

\KHQA I LEXOV R B Q) DG P DG LQM CDNRIDORSH DINRQY BOG WHLGRUHDHS RSHIDINRQY WOYHD\KLSSIQ) DG FRP SIOAH FRWWDMRADMG Z LW KDAQ)
PP HY1QQP HRXV QM DR DOBFDNRY/

SRMND JU-DMIGL | LEXOY FRIBANY CFARXQNVUHFHYIEGIDQG RIIHUSD P HYWA FOV
\WHDYDOR.MN DOGFRWWR FRYHIIHE Z LUHBWFOUIHYLQLOQM (DIRDCP DUHN
KLIKHURUP RUH YDULE® FRAVDWRADMS Z [\ Z LUHBW FOUIHY/ DOG RMHMHYLFHSURNGHY
WHQHGWRR | HUPXWEP HAXSSRIWG YDURXY GQIXOIH/

FKOBQIHVIQXQEHMAEQ) DG ARP SOLQI Z W GFDODY V U XCMRQY DG PMRP VIQI RHIQMUMGRIRYY LFOAQ) @F VUIDEQ) SUVTR DUGIRYHIP HW
\KYHADGFH

H SRWRQARY DQGHRERP IF\DRMR/ OGP LQUMBGE. \WH' HEDWR HOWR &RP P HIFHYSUDX R, QGO DG 6HRXUMY DQG\WH7 WD * HBOWW HOAV2 [ILFH
R ) RHIQ$ WHVERQWRO

FRP SIOGAHZ LW YDURXYDQIVEWEHY  DQG DQIMFRUXSWNRQ @Y VAKFK D/ARH) RULIQ&RUXSYBUIRAIAHYS PADIGS QIMG. LQIGRP YAUEHY $ AR
B 1 VDQG RMHUGRQ\BU | EDUIHY \KFK DY TXRBY DG GROCARQMAXBY

P RIAQP LWG SURNRNRQ | RURXULQMIBRMOOSURSHYY LQVRP HFRXQUH/

DEHYHRUXQGAHIRQW FRQHTXHFVD/DHXOR LQMIDNRDCRSHDIRYY

PXUHR FRUROHIXDNRYY Z KIFK P LIKWHAMPARUSURKIEMRXUFRQMMERQR RMHUPXUHAR/IQRS 6 CROLY

UMMPROY ROWHWDQI HUR 1 XQB/

CGHMIRIDNRQR SRIWFIOUHDANRYY EHE HHD\KHS QWG 6\IRMY DOG RKHUFARXQUIHY DG

SRIMAICRUMRADOXQUAWAI GEDOSDQE-P LEV RUHFRGRP LF LOXBELAX LODVGHALLLF FRXQIY RUBHILRQLOZ KIFK Z HRSHIDM Z KUFK FRX@SKDYH DQDGYHYHLP STFARQ
RXURSHDIRQ/IQ\WDNBFDIR)

H + +H+ +H+ +H+ @+

+

H H+ +H+ +H+ +H+ +H+ +H

$OR Z HH SHAKDAGH \R FRWV UHIDAG R RAULQMCDIRIOH STQURQ H I RW DG WH LFUDHG FRVMR GRQI BXMGHN LQMIDIRIDD  Z HZ LOLGRXUKLI KHUFRWAR
HEXUH \DBV \R LQMCDIRDORXWRP HY/ \KDQ WH FARP SDUIEG! FRUN | RUGRP HAE PXWRP HY $ VD UAKOVRXUI LQDGADOUAKXAV P D | ORMDM DV Z HH SDQG RURSHIDINRYY DG
PR HUEDHZ R IGH

2XUIDOWH\R POQH DY R \KHH UMY \KFRRWX® FRYXG KO RAULQMIDMRIORSHDARYY DQG DGYHYHD O HRARXUBXMGHY RSHDMY UKV DQG | LQDGRDC
FROGURD

2 XUVDAM\  LORXGHY SXUXIQI DFTXIMMRQY DQG RXU LDHOI \R \XFFRMX@ LOMUWDM GZ O DFTXIUHS WHKQRBILHY DWHN RUBXMQHARY RURXU BHRP 1QJ KBEVRAR
FHIBLO ACA MY DWXP H5 RULQPXULHS Z W RXUDFTXIMMRQY P D KDUP - RXUILCDQADOUHAXOV ) XWUHDFTXIMMRQVR WRKCRBRILHY DWHV RUBXMQHAHY ZKIFK DIHSOGIRU
SPUNDE RUHAMHD WURXIK WHIMXDQRHR - WRAN RUMBFN WKW FRXGAOMW\WWHRZ CHIKIS R RXUH MY RFNKRT@HY/

© HOFTXUG 7 HKQRBILE 1Q1 RYHP BHU ) RMQUF/ RILF 1Q- DAY DG 60 FBRQM DQG LOMIDRXDOSURSHYW DAHVIQS XIXWY  LQREHR HKDFHRU
6OHNGP DVEDNRP :  HZ LOFRMHWR HYDODM DG FRMG-USRAQNMOMDM LIE WIQLRIRYY LFOGAQ) FAMMRY/R  RUQMIR HOVLQ BXMGHAAY WRKGRBRILY VHYLFHY
SURGAEN DQG RKMHUDMAN LOWHIXMUH : HOORP D HOAULQR BIMRQKLSV Z W RKHUBXMGHMAY VR H SDOG RUSTDWNRP DG CESIFDIRYY Z KIFK FRXES LQYRYH SUH HIMG RU
H FOMYHIOFHQAY DEAWRIDCAOIHYR GWB-MRY GVFRXQABUALGY RUQYHAR HOVLQRMHUFRP SOQH/



,1 Z HARP SGWM CFTXAMMRQYLOWH I XMUH \WRHCFTXAMRQYZ LQILYHUVAR UMV LGFXQQ)

LOPXUIQY) KLIKHAKDQ DQNASDMG FDBMICH SHIAWUH/DQGRSHDNY H SHOHY

| CLIQ) \R DAMP LOMWHRSHDARQY DG SHYRQGHRU DG \R IABIQWHNA SHYRQGHIR WHIFTXWHGFRP SDQ. RUBXMQHW

| CLEQ) \I LM UDMWH CFTXLUHG WK GREI LY RULGRXULICY VI QU LAY SHOHVR LM UDMOFTXUUHGWRKQRBILHY LQR RUSINRLP DG DSSIFDIRYY
AWSIYI RURJRQ BXMQHV

GAYHW RXUP DI HP HOAV DWRQDQG RKHIARP S0 WARXUAHY

| DOQ) \R P DQEIQXQU RP WEQELB/ FROURY DG SRIAH/

LCPAICY MI QU LFDQNTARXQIQ) FKDUIH/

LP SDULUCY UHIANRQKLSVZ 1\K RXUPXWRP HYDQGHP SR H

11QAQ) WDAKHOFTXUHGWHRKQRBI\ - DAVHARUBEXMCHV R RVUKHURXUBMCHAM DM\ \KDWZ HRYHSOGI RAWHWKCRBRI\ - DAVHARUBXMHNVRADAZ H
PD BHUHNXWGWR Z UMMR | OFTXLUHG DWHVRULQYHXR HOV SO RUHQWHD

% | QY WRWD0 HWHH SHRAGM GHILEVR \WHWDQIRR)
% EHQ) H SRHG\R XQ RIHHD ACELOWNY DG FRQIMY HAH/AKDAZ HIHQRAGHOINLHG SUR AR CFTXLQY WHFRP SO DQG
% EHQ) XTEGIWRJHHDMX | IALHQABYHHYDOGSUR W1 URP. CFTXMMRQ/R R | VAKH DARADAG CFTXOMRQFRWV

H + + +H+ +H+ +H+ +H +H

) X LQMUDMY DQCFTXUHGWAKGRER)\  DAFARUBXMGHW LOR RURSHDIR)/P D \ENH D\MIQLLFDQATP RXQAR WP H : HP Dl QRABH\KFRHW XOLQ RYHIFRP Q) \WHH
UWMVRUDD RKHUSUREGP VHIFRXQMIHE Z LW WH CFDAMMRQR DG LQMUDMRQ R RAUSURUDFTXOMNRYY RUDQ. | XWUH DFTXMMRYY 7 R\KH H \MAKDAZ H GR QRAUKFFHN XD
DYRGRURYHFRP HWHUMYRUSUREGP VUHIAGR DD \KFK CFIXOMMRQY RAUUKOVR RSHIDIRQY DQG | LA DOFRQAWRQ FRX@S EHKDP HG $ FIXMUNRQY DR FRXGE P STRWRXU
1 LGDQADOSRMRY DG FESMIDUHNXILHP HW RUFRX@S FDXVH | ORXDIRQY 1O RAUTXOWW® DG DOOMOUHKXIVR RSHIDIRYY $ FIXMNRQY FRX@ LGFOGH VLI QU LFDQARRE LG
LQECILEBI DAHN Z KIFK P D WAXOLQ | XWUH LP SOUP HOAFKDLIHY \WDAZ RX@S UHBFEH RUMBIAG QY : HP D' LGRXUMIQ LFOQAFRWV LQ RXUH | RIWAR HYIDIH LQ \WDMILE
WIQRNRQY DG\KHHH SHIBWUA/P D QRAAKONQVKFRHM XCOFTXOMMNRQY/

$GINRDD WHHPD EH CCEONY \KDAZ H | DOR GVFRYHUZ KB FRIGAWY GH GMIHIH | RUCFIXOMUWRY/ WDAZ H LDGTXDMD DAY RUWDADLH GRASURSH®
QAVFRHG R XV, Q SOMEX@U W WHH WOAKDADD. CFTXUHG FRP SI) IDBG VR FRP SO Z W RURKHZ MV YLIRDMS CESTFIEG @Y V RUBIXDIRYY | DGG \R | XOLOFRERMTC
REQ DNRQ/\R FRXQMSDMEY RULGEXUHG P DMIDOTCE QI RUREDI DINRQY/ VR RKHUSDMA/ \WDAUH QRAGHOIVLHG GAUQ) \WHAMIHIFHSURAHW Z H DVAWH\XFRRARURZ GHU P DL
EHILQDCADD WASRMEB! I RUWHH YLIRDINRYY | OUH/ DG ACELMNYDQGP D \X | HJILADGADCRUBEXBINRDOKDP RURKHZ MHEHDGYHYHD DHHAMS : HDORP D EH\XEMAA
\R QMDIR RJRKHUFTIP V 1Q FROGHAURY Z W CQ CFTXWG FRPSIQ. $Q P DAUDDICELOMNY Z H LGRXUWKDADH DARFADAG Z W RXULFIXMMRQY FRXG KO RAUBMGHW
RSHIDAY UAXOVDQG ! LOCADCFRGEWR)

: HH SHAWKDAKH FROUGHDIRQ Z HP LIKWED TRUBR [XWUH CFIXAMMRQY R \WRKCRBILHY DWHV EXMHAHY RUWEP V FRX@ LGFOGH WHAN - UL KW VR SXURKDVH RN
DK RMNRP HARP ECDNRQR \WHIRIHIRQJ |, 1 Z HLWXH RN RUULI KW AR SXURKDVH WREN LOQ FRQCHRANRQ Z WK | XWUH CFTXAMMRQY GHAIGRRP H SHAMKDUH DG WHR H MY KRTGHY/
R RUFRP P RQWEANP D H SHIHFHAOMRQ



5 M\V5 HDMGWR 2 XU7 HKQRBI\

: HUHD RQ Z LLHBW FOULHY/\R SURVGH DFFHW R Z LUHBAWW QHERINVWWURXIK Z KLFK RXU CFRXVINE VHWRLY FRP P XQLFDWM Z 1\ RXUFBRXG EDVHG EDANHOG DQG Z W ZKIFK ZH
SURVGHRXUQRNLEDIRQ VHMEHAR EXWRP HY DQGDQ LOAMIXSIROR \KAK CFRHWZ RX@LP SOURXUBXMQHN

© HUHD RQZ WHBWFDWHY POQD $7 7 D59 HIj R R SURYLGH DFFHWAR Z LUHBW GHEZ RNV | RUP DFKLGH VR P CRKUGH GDIBWEQP MIRQY Z KLFK DU DQLQM UDOSIW
R RXUVHYLFHY 2 XUZ LWHBW FOWHY P D \K\VGHIG Z LWHBWAHIFH\R H SOOG P DQEIQ RULP SURYHWHUGHE RN 7 KA Z LHBW FOLHY SHURP  URAMH P DQMIDFH DG
SHIRGF \R\Z D DQG | LUP Z DH XSADM/\WDAP D' @P DIH RAUVHRRY RUP DNHWHP LGRSHIE®! $Q SHMRQ RURKHULQMIXSIRQ R VHYLFHY Z RXGS DGYHYHD O HRARXU
CELOW R SURYLGH RXUMHIYLFHVAR RXUPXAEP HYDQGP D' DGYHYIHD O HAARXUU-BXBNRY , QOGEAWRY WHWLIP VR RXUDIUH-P HONZ W \KHVHZ LUHBA FDLHY SURVLGH\KDNAKHU
SO FDQ FOGRHORUWLP LQDM WH DI UHHP HQATRUFRQYHHIFH || RHR RXUZ LUHDW FOWIHY Z HIH \R \MP LCDM LW DIUH-P HOAZ WK XV Z H Z RXTS QHHG VR VRXUFH D Gl EHIHQN
Z WHBWFDUIHUDQGRUP RAI RXUHTXSP HABAUQY) WHCRIFHSHIRGIQRGHMR P LQP 1] HAMXSWRQLOWHSHIRIP DIFHR RAUNROMRYY 3UFHLGRBDA/RUMP ((DIRQE RXU
Z WWHBWWFDUHY RURKDQI HAR H LMY FRQAMIFAMIP \VFRXGE KDYHDP DMUDCOGHYHH | HFANRQRXUBXMGHW RSHIDIY UAXOVDQG ! LOGADCFRGAWR)

) XURHP RUH RXUUHIDERH RQ Z LUHBAW FOLHY P D UATXLH XSCEDAY VR RAUMFKGREI\  DGG P INGQI \KFK XSCDMY FRX@S DOR UXONQ LQMUXSIRYY LQ RUVHYLFH RU
LCRUDHRXUFRWR RSHDMRY/ : HP D GRABHIEGIR \KFFHM X@ LP SBP HONHZ \MKQRBILHYRUDEBN M) WAKGREILH/\R FKOQILQ) P OUNHAG-P OBV |, | Z HOUH X
\R DEBMP HD \R FKOQILQ) WRKGREILHY P DNNARQEWRQY RUPXWRP HUSUH HIHRHY RUBXMGHN RSHIDMY UKV DQG | LD DOFRQAMNRQ FRX@S EH P DAMIDED G DEHYHD
DIHRAG

5 HDORUSHAHYHGHUILRY | DOXUHY RUEXIVIQ RXUMR & DUHFRX@ DGHIHD D | HAWRXURSH.DIY LHXAOVDQGIWRZ \W SLIRSHRW

%HFDAH RAUNR\EDUH LY FRP SBf - XQEHMAAG HURY 100UV RUBXIVP D RFRXU 2 XUVR I VA LY R\MD LOABEBG DQG XVHG Z WK QL HHARSHIDY MORP VX \KAP
P DQOIHP HR\E DU ISP HQAQG GHEZRINGY FRQLIXUDIRYY Z KIFK P D FDAOHHIRYRUIDOUWYR RAUNR\E DHRURKHUDSHRVR \WHFRP XY HYURGP HONQR Z KIEK
DALY GBER HG ,Q DEAMR) G-BE PHMAR RXUMRE DU LOR FRP S HMURP HONV P D H SRH XQEHMAMG HIRY FRP SDMELAW MKHY 100U RUEXIV 1Q RUMR\E DA
" RAW RUWNY HIRY |DOUY RUBXIVP D QRAEH I RXQG LQ RXUNR \EZ CUH XQADMEY UHBDHGE \R RAUPXRP HY 0 RURYHU RUPXMBP HY FRXG LFRIMA® LP SBP HARU
LCDGYHW® P KVHRXUVR B DUH Z KLEK FRXQS UKONQ PXRP HUGMWDM DRNRQ DQG DGYHYHD 1P SCRAKH SHIFHYHG XMWV R RAUSURGANDY/Z HOD/RUBIGG $Q R \KHH
UDORUSHIFHYHG HURY FRP SDIELAN IMAXHY | OUA RUBXIVIQ RXUNR \ DUH FRXGS UAXONQ QHI DIYH SECAW BEXIMRIODP GWR RUGHD LQP DNANFA-BEFHR RXU
\R\ZDH BWR FRP SHMYH SRUMR) RURTIP VB, PMEP HY | RUBMY VMEGHG B WHP |, QD0 \KFK HHOAVZ HP D EHUITXWHG RUP D FKRRH | RUPXMRP HUUHDWRQY RU
RKHJBDRY \R H SHIG DEAWREDOARUAY IQREH R FRUFRAKHSUREGP  $ @MDY D) R \WHH SUREGP \ARXE UHTNXULH LI QULFDQAH SHGWMUBYR  RAUFDSMIODOG RKHU
WARXUAHY DOG FRYX@ FDAH LQMIXSWRY RUGHD V 1Q WH XVH R RAUVRDMRYY Z KLFK FRXES FDAH XV \R GAH H M) RUSRMMMIOPXRP HY DG FRXE DGYHYHD O HAARXU
RSHIDAY UAXOWVDQGIURZ W SIRGHRNV

, QMIXSWRQVRUSHIRP DQPFHSLREBP VDWRADIMG Z M RUMFKQRRI\ DQGLQ IDMKRMUHP D DEHYHD Dl HAWRKUBXMQHWDQGLHXWWR RSHDIRY/

© HKDYHLQWH SDIMW SHIHIFHG DQGP D LQWHIXXUHH SHIHIFH SHURP DOFH KA/ GHR DYDUHWY R | CRRY LFOGQ) LQ UDXKRXUHADGQINY KXP DQRUNR B DM
HURY LQMMRDORUCFAGHQEOEP DIHWR RAUMKRRI  LFXGAQ) VHIRY OGP HDY  Z HEVMRUKLLEG SOV KR GMXSWNRQ/RUFDECAMW FROMELQNV GHR DQ®P BHUR

SRMMCFDARY LGFOGQ) \WKQEDD DOWY QDMUIBOAMDAMY RUMHEXUMY DMERNY ;1 RAUMHRXUMN LV FRP SURP IMHG RUSMRIP 1 XQDYDXDE® RURXUXVHY DUH XCTEBIR WHAHYH
RXUDBLWRURKHZ VHFRP P XQFDMZ W RXU, 5 & UMEZ HY Z MMQDUDRIEGICP RXQAR \WP HRUDADED RAUBXMHW FRXGS EHQHIDIYHD O HAKG , QVRP HIQXIRY Z HP DL

(RAEHIEGIWR LG \WHFDAHRUFDAHYR \WHHSHIRIP DIFHSUREGP VVZ WLQ DO CFRHBMEGISHIRGR WP H

, QOEAWRY RXU, 5 & G-S0W HYSHIRIHIRSHDMHWHULQDK\ EUGZ RINP RACRURVIR RAUR IR $ Q. LQMIXSWRQRUGHD LQVHYIFHIURP RXU,5& \WKFRKDVIURP D
FRP P XQFDIRQVRUSRZ HURARIH FRX@ QP IMRXUCEL W \R GHIYHURKUVROWNRYY , QDEAMRY IWP D EHRP HIGRDMQI® Gl LEXOVR P DQEIQDYGLP SIRYHWHSHIRP DFHR



RXUVROMRYY HSHADD GAUQY SHIN XVDIHWP HYD/KHFCSIAW R RXU, 5 & RSHIDARQ/UERKHY/IWEP W | \WHUHLY DOLQAMUIXSNRQRUGHD) LQVHYEHIURP RXU, 5 & RSHIDIRY/
DG DIXQKRAY GAMARG EXWRNHEE HE LQ\WH DIRMGMP H RXUVR T DUHZ LOI @) WHICAG-OVRUR | @CHUMEZ. 7KLVP D BAXKONQ GHD) H5 QRIVLEDNRQ/ VR RUPXEP HY
DQGDVDUAKONVZ HFRXGH SHIHFHD G-RICHLIQPXARP HADM DRARQZ LW RAUNROMRQY DG RXUU BXIMRQ DG URZ W SURGHRN FRXGG EHKOP HG

© HH SHAR FRQIH R P DNH VLI QU LFDQAIQHIT HOWV R P DQEIQ DG LP SURYH WH SHIRP DFH R RAUNROMRYY 7R WH H \WQAIRDAZ H GR GRAH | HRIWHD DAY
FOBOAW FROMIIQN XSIUDGH RXUM VP V DV GHHEHG DQG FRQIMDXOM GHYHES RAUWKQRBI\ \R DFFRP P REDAM CRXDODQG DQIALSDAMG FKOQIHY LQ \WWKQRBU\.  RAUBXMCHN
RSHIDAY UAXOVDQG ! LQOGADCFRGAWROP D EHDGYHYHD Ol HARG

| RXULQ RUP DIRQ WRKQRBI\ WPV RUD RUWRH R \KLLG SDUY ZIWW ZKRP ZHZRIN DUHRUZHH FRP SURP MHG RXUPXWRP HY P D EH KDUP HG DQG ZH FRX@
H SHUHCFH DOHYH FROMTXHIFHY MXGMY 1R KK FRP SURP MH LCFOGQ) EXWCRAIP LAG W UHIXORY  LOYHAMDIRYY RU DAIRYY @MDARY RU P DW DUEMDIRY
GPDQE/ 11GHY DG SHIDOWY GMXSIRY R RXU EXMQHN RSHDIRYY UBSXIMR) KDLP &W R UIHHXH RUSIRIW BW R PXMRP HY RUVDBY DG RMHU DOHIH
FROWHTXHORHY

2 XURSHDIRY DG \WWRH R \WH \MLLG SO Z M ZKRP ZHZ RN LQYROYH WH SURHWQ)  FRIBRIRY UFHSWARIIH WRUDJH SURFHAGQ)  JHHIDIRD XVH WEQJHJ
AVFRXH SIRMIRY GVSROOR  \WIQP MIRD DG WKIUQ) FROIBAMHD *SURHAMQ) R SURSUHEY  FRQIGHRMODE VHOMYH DB LGFOAQ) SHIRIOLQRP DIRY
LQMIBRMIOSURSHYY \WDGH VHRUAV QG RRHVHQUYHLQ RUP DARQVKAK DV IXQ LUHLGAGHNDE LGFOGQ) GOM WP H DEAHNVDIG* 36 FRRACDM/ RFFXUIQ) LORXUPMEP HIV
FRHDIHOMD FRAMHD \VHOAYHIQRP DIRG  $ GAMRIDI RXUM AP VSURFHWIQ RIP DRI URP \KLLG SDMVIGFOGQ) FUP LCOOMWMEHLQ RUP DIRQ

&\ BHUDMANY P DIARXY LQMCHAEDHE CRAVW RUICH DOG RIQCH 1 UXG 05 RMHUMP LU DRIV WUHDAD \WH FRQIGHIDDN LQAIUNW DQG DM@EMN R RU
VHUYHLG RUP DINRQ DG RIP DARQWAKGREI\ Wk APV DOGWRHR \WHWLLG SDUNVYZ W Z KRP Z HZ RIN 6 XA \WUHDV DUH SUAYDB QDG FROMMH\R LFUDHIHHID 006
DHLGRUDIQIO GLILEXOWR GAMAWDQG FRP HIURP DYDUHIV R \RXUAHY LGFOGQ) WIRWRIOFRP SXMUG KTANHY \KU-DATRRLY 3 KEFNAYMY RUIDQ] HE FUP LGDOXU-DATRRLY
SHYRQGHD \WKAK DVKURXIK WWHWRUP MXVH  \RSKIMIFDIMG CDINRQ B DOG (DR I \XSSRUMG CRRY 6RP HORRY QRZ. HYIDJH DQG D H SHAMG \R FRQMXHWR HIDIHLOQ
A BHUDNIANY LGFOGQ) Z WKRXADP MINRQ CDIRQ WA CRRLY | RUJHRSROWFDOUHDRQY DG LQ FRMGAIRQ Z WK P LOMY FRQ CRVOQGGH HQHCRMMEY ' XU WP HVR Z DUDQG
RKHUP DMUFRQ @EW Z H \WH\WMLLG SOV Z W Z KRP Z HZ RN DQG RXUPXWRP HYP D EH YXQHIEGIR DKHIKMIHG UM R \MHAH DN LFXQQ) UABIDRY A BHUDAINY
KDVRXGES P DMUIDID GMXSWRXUM kP VDQGRSHDIRYY \XSSO FKOIQ DG LR R SURGFH \VHTDOG AWMEXMRUSURGAN DG VHYLFH/

© HDQG\WH\KLLG SOV XSRQZ KIFK Z HUHD P D EHVKEMPAR D YDUHIV R HYROLQ) \WUDN LGFOGQ) EXWIRATP MG R \VRALDOHILGHHIY DAY LFOXAQ) WURKIK
GHE 1INV ZKFK PD EHLGRADIQI® P RUH GLILEXOWR LGOI DV IDNH SKMKIQ) DABRNY P DOARXY FRGH \KFK DV YLOHYDQG ZRPYV P DI DM LGFOAQ) DV D HKOR
DGYOGRHG SHYMAARUBDAIQUMRY  GHIOOR \HYLEH DMFNY FUGHQIMOVM 11Q) FUG-QIIDKIYHAMY - SHYRGGHOP WARIGAARUHIRU DGG \KSSO FKOIQ DAY \R\Z O
EXIV VHYHUP DOXQRIRQY \R \B DUHRUKDLEZ DUHI O RWR BRIRKHILG RP DIRQWKGRRI\ DAHN DR\ HKDGRHGRUICAQBAGE, $, WBFRP P XQFDIRY/I DOUY
HOWDXONY 1LY | RRG/ DOGRNHMP (MUKUBDN ) RUH CP S®! Z HKDYHEHHDQRIVIEGR VHRXUMN LRLGHOVLP STRIY) \RP HR RAUNHYLFHY/SURYIGHYLOWHSDWY

,Q SO WDQRP Z DUH DR\ DH BHRP L LARHDMQIO  SURYDBOADQG VHYHIH DOG ABQ GG R MJ QU LFBQAIQMIXSWNRYY 1Q RAURSHDNRYY CHOW \R SURYLGH RXU
SIRGFWRIMNHNA GRWR B DGLERRP H WBXBNRDOKDP DGAYHYROR IXQSY ([ \WWWIRQSD P HQVP D' DEBMIDM\WHQHIDRYHLP SCRAR DUBQVRP Z DUHDMIAN EX\WZ H
PD BHXZ LA RUXQEGIR P ONHVXRK SD P HQVGHWR | RUH CP SB1 CESTHERI QY. V RUUBH XOWRQY SURIEMGY) \XAK SD P HQWV 5 HP RMZ RIN SRAY UMV RXULQ RUP DIRQ
\WRKQRBRI\ M WP VDG @ DV FHIMQ R RAUHP SR HHV X\ H GHE RIN FRQHANRYY FRP SXWLY DG GVIFHY RAWGH RXAUSUHP MY RUHEZ RN LGFAQ) Z RINQ) DAKRP H
Z KAILQWBMWIG LQ SXETF GFDARY/

WD EHGL IPXODGRUARR® W GHMAMOYHAN DM P M DM FRQEIQ DG UHP HADM DVHRXAWY LAG-A2 XUHIRWR GR\VRP D QRABH\XARHM XO'$ RIRQ\ENHD B
XVRUWHWKLLG SDWHZ W Z KRP Z HZ RINVR GAMAMOQYHXM DM P M DM FRQIQ DG UHP HADM DVHRXUW LA GHONARXG URVXOVQ R HY BEGWHY DIGAVXKSWRYR



RXUBXMGHW 7 KUDATRRLYP D DOR JDQIFFHNAR RKHUGHE RN DG WP VO\MUDFRP SURP MHR RAUGHE RINVDQG M MRV ) RUH TP SB! \WUDARRYP D XVH DQLQWTC
FRPSURPMHR RGH SOWR RAUHYLRP HQAIR JO.Q CFRHW R RMHUSOW R RXUHYLURGP HOWVRUGYHIIH D FRP SURP VAR RAUGHE RN RUM WP VAR J0IQ CFFHW VR \KH
CHERIWRUM AP VR \KLLG SDUNVYZ WK Z KRP ZHZ RIN VKAK DV WWURKIK SKIVKLQ) RUVKSSD FKOLQ DAY $ V Z H LGRUHDVH RXUPXMRP HUEDH DG RXUBLDQG BHFRP VP RM
ZI1GD NFZQ DX BFRIQ] HG \MUG SOWY PD. LGRUDIQI® VHHN R FRP SURP VH RXUNMHRXUNY FRQARY RUJOIQ XCQDAKRU H5 CFRHW R PMRP HJ DD RU RKHUVHOLYH
LQRP DARY ) XWHJ BHFDAHR \WH@DMHR WHVHYLERAKDAZ HSURYLGHWR RUPXWRP HY Z HP D EHDXQTXH\ELIHAVRUDNERNY

) XUMUH RUSDIBXMCHANEQERIRDY \KFK DY CFTXAMUWNRQ/ RUQAIUDARY LFOGQ) R ) RUQIE/ RILF / / & DQG60HBROQM / / & H SRHXVR DEAWRICA EHYHRXUW
UMWV DQG YXQHIEMMY DY/ Z H OG5 RAUM VWP V D GIDMHD OHRMG B YXQHIEOMNY DQG Z HINHUMHRXUMY FROURY SUMHOAIQ CFTXLUHG RULQADUDAG HOMYAMT \X P V/
SIRGAEN SRR DG\WKQRBILEY ) XUWHIP RUH Z HP D' CRAKDYH DGHDXOM YIMELDW LQRVHRXUMY IWKHVR VKFK DFTXULHG RULQRM UDMG HM¥Y P D' GVFRYHVHRXUMY DWAHY
WDAZ HIH RAVRXQG GAUQY) GHAMHIHR \KAK HQMYY DQG WP D EH AL LEXOWR LQMIUDM FRP SO OGG WHUSURGFRW LQR RXULG RIP DIRQWKGRBI\  HYLLRGP HADGG
\HRXUMY SIRIUP

C HUHD RQWILG SO \R RSHDM FUMFIDBXMQHW \ AP V R SURFHW \HQAMYH LQRIP DINRQ 1Q D YOUHI R FROM W LFOQQ) Z WRXAIP MIMRQ FBRXG EDFHG
LY UDAIKPMUH GO FHOALI RO HIRY SWRQ DQG DAKHQIFDIRQ\WKQRBI\  HP SB HHHP O FRQMAGHIVHY \R FXRP HY DQGRAHUIXGRIRYY © HOBR UHD ROWLLG SO/
R SURVIGH REHUSURGAW \HYLFH/ SOW RURKHZ VAR RSHIDM RUBMCHN 2 XUCELOI \R P RQURUWWHA \KLLG SO LG RUP DINRQ VHRXUMY SUTRNAHY LY @P WG DGG WHH
WLGSOMEVP D QRAKDYHDGHDDOMLQ RUP DARQVHRXUMN P HDKUA/IQSOFH |, | WHWILG SOMEVZ M Z KRP Z HZ RN H SHIHZFHDVHRXUNY LAGHIARURKHULQMUXSWNRY Z HKDYH
LQ\KH SDWNDIGIE FRXGE LOWKH I XAMUHH SHUHGFH COYHYH FRQMETXHEIHY |, | WILG SOMEVZ WK Z KRP Z HZ RN \KFK DY YHIERWY RUGHYHBSHY YIRDW CESIFCEGI QY VRURKUM-RXUMN
SRIFHY \WAK YIRDINRQVP D DR SXAWRXUM WP \/ DG DB DAIM DG FRXB LOWLQ KDYH DQ DGYHYHH | HFAARQ RUBXMGHW | QDEAWRY \XFK D YIRDMRQFRXGH SRHHMMYH
@BLFOAQ FUP [DOMIFH LQ RP DIRY DG RKHUAD Z H D FRQMPMID REQIHG R NH-E FRQIGQID: KIGIZHP D BHHON®G\R @P DIHVLL \WHWLLG SOV Z W
ZKRP ZHZRNIDOR\DI\ \WHUSUYDR RUVHRXUMNY UHIMAG REQIDMRQ/\R XV 0} X OGP D EHLQM | IAHWR FRYFURUGEP DIHY RUZHP D EHXTEGI\R BFRYHKK
Z 06 ,QDEAWRY XSSO FKOIQ DM\ KDYH LGRUDHG Q| BTXHR DG \HYHIMWY DG Z H FOQGRAI XDUIQAH WD/ ST LQ UDNIKRMUHLQ RXUNKSSD FKIQRUWDAR \KH
LG SOMEYZ W Z KRP Z HZ RUN KDYHQRABHHQFRP SURP MG

© KUBIZ HKDYH LP SBP HOMS XUV P HDAKU GALIGHG VR SURRRADI DQWA-PXUMY LR.GHON \KHUH FOQ EH QR DAKUDCRH\WWDARHH P HDXUAV Z LQEHH | HARYH :  HVENH
RBV\R GAMADOG UHP HADM YXQH.IELOMY LO RXULQ RUP DIRQM WPV \XFK D/ RXUKDLEZ DU OQG RUVR R D LQFOQQ) WDAR \KILG SDWYZ W ZKRP ZHZ RN © HKDH
RADGG P D RAIQWH I XV KRZ HYHU GAMADGE WP HADM DEVKFK YXQHIELOMNY LFOGQ) RQDWP HY EDUY 9 XQHIELONY FRXS EH H SEUWG DG KOO D VXU
LCAGHA) XUWHJ ZHP D, H SHIHFHGHD VIQGYHBSIQ) DOGGE-SE LQ) WP HADOP HDXUAYGMIQHGWR DEAHWDQ KK LGHQWLHG YXCHIEL N

© HHP SR D\WKIWHG WASRQIELMI P REHDZ KHIH RUPXEP HY DUH UASRQUEG! IRUXMQ) FRQLIXUCQ) DQG RKHZ M LP SBP HIMY \HRXUMY P HDAXUA UHIDAG \R RXU
SDIRP  \HYIFH/ D5 SURSEN LQ D P DQHWDAP HANV CESTFEG! A EHYHRXUMNY WEQELG/ FRP STHY/Z W @V DQG DEAMAAY WHULQ RP DIRQVFRXUNY UM $ VSOWR \KLY
\KOUHG UASROUELON VHRXUMY P RGHD Z H P DNH FHMEQ VFHRXUM | HDMUA/ DYCLOE®! VR RUPXWRP HY \KDAFDQ EH LP SBP HIAG DARUPXARP HIA GVFUHIRD RULG-DN VHRXUMY
DUD/RUP HDXUVI RUZ KLFK RAUPXMP HY DHUASRUE®! ) RUH TP SB! Z HUFRP P HIG\WDNBMRP HY/LP SBP HMD XGVDRRUS XKHONFDIRD 0 ) $ Z KHRXMQ) RXUSIRGEN
, Q FHVELQ FDJHV/ Z KHIH RAUPXRP HY FKRRVH RAIR LP SBP HWVRULGFRUFA® [P SBP HOMKR | FDXUA RUP FDXUY P MOH RUVHYLFHY RURKHZ MHH SHIHFH\WHURZ Q
YXQHIEOMY SRIR VIRDMRY FUHIHQMIOH SRKUH RUVHRXUNY LGAGHON HYHD Ll Z H DUH GRANKH FDOH R D UAKGM FXVRP HUNHRXUNY IXH RULGRLGHOWVRXU PXRP HJ
UHDMRQKLSV UHBXBANRY DQG UYHXHKDYHEHHD DG LQWKHI XMUHP D EHOGYHYHD (P STRAMG

$Q R WHSUYRA® LGUIHGRMP LOUWUHDNKDYHLQWHSDANIGG P D LOWKH I XWXUHFDXVH DVHRXUM LRL.GHOARURKHULQRLIXSINRQWWDWARX TS UAKONQ XCDAKRU] HG
XQI | XORUCFAGHQEDDFHXMUWRY P RAILFDARY GHMKRIRD) G DIMDIRY HIFY SIRQ GWBRKUH R RUDFFHN R RAUMHQYH LG RIP DIRQ RURXULQ RIP DINRQ \WKQRBU\
WPV RUKRHR \WH LG S XSROZKRP ZHUWD $ \HRXUW LGAGHONRURKHULQMUIXSINRQ FRXE AVMXSWRXUCEON DQGWDAR WILEG SOMEV XSRQZ KRR ZHUHD R
SURVIGHRXUNROMRYY



© HPD H SHIGMJQ FOQABRXUAHY RUP RAI RAUBMGHA CRAYME/ AR W R SURMAADI CLOM-RXUNY LRLGHON & HYEIQ CDB SUVTR  OG VHRXUMY REQIDARQY KDYH
WXL XV W LP SBP HOADGG P DQEIQ \SHALLE VHRXUWY P HDAUAY RULQGAY WBEDLS RUUHDRCIE®! VXU P HDKUA/ R SIRMARXULQ RUP DARQ \MKQRBI\ \( P V DQG
VFUAYHLQ RUP DIRQ

$ SSIFCEG! @D SUMIR DQG WRHAUMW REQIDIRY/ PO UNXAULH XV RUZHPD YROQEU® FKFRRH R RV UHBYOQAMMBNKRTEHY LGFOGQ) O HRMG LQAYIGOY
PXRP HY U XORY DG LOMARY R VXU LGAGHV RUMRVENH RMHUDRIRYY \KFK DY SURMAQ) FUAWP RV DO LGHQMY \WHWBLRMANRO VHIYLEHY 6XFK GVRBRAUAY
DQG UHIAG CANRQY FOQ BH FRA® DG \WWH GVFBRAKUH RUWH | DOUH R FRP SO Z 1\ \KAK CESOFCE®! UATXLUHP HOW FRXTS GOG \R DGHYH FROHTXHIFY ) RUH PSB! PDQ
JRYHIP HOWVKDHHIPAG QY VUITXUQ) FRP SIOHR R LQAVIGAYR @BV LGAGHOVRUXDARR U HEWIQM HYLQRVIQ) FHMEQWSH/R SHIRIDAQRP DIRY ,Q
DEAURY \RP HR RUPXRP HY FROMPAID UNXUHCGRINIFDIROR D) OBVHRXUN [AGHWV

| ZH RUDWULGSOW Z WM Z KRP ZHZ RN H SHIHIFHDVHRXUMNY LGAGHINRUDUHSHIFH YHG\R KDYHH SHUHZFHG DVHRXUM LGA.GHOAZ HP D H SHIHFHP DMIDCOGHYH
FROHDHFHY KK DV JRYHP HWHIRAP HOMRMRYY IRUH PSB! LOMAMDIRYY 1LQH SHIGWY DXGW DG IQSHAIRY DEAMRIOUERWY BIXUP HON DOGRU
RYHILIKWUAKIMRRRQY RQ SURFHACQ) VHOMYHLQ RUP DIRY LFOAQ) SRTOQRP DIR) GMDIRY ((FOGQ FOWFDPY LGP QI LFDIRQ REQIDIRYY QHIDIYH SXETHW
WBXBIRICKDP P RHBY IXQGAYHURY GYHYROR P ODIHP HOADMOIRY LQALXSINRQ/IQRXURSHDIRYY LFXQAQ) DOCHEOVR @ | LOGADDRNY DUGRKHMP L0y
KDUP V' 6HRXURN LCRLGHOV DQG DIWEDQAP DIMUDCFRQATXHIAAYP D SUHYHARUFDAH PXVRP HY R RS XMQ) RAUNROMRY/ GHAUGHZ. PXAVRP HY1URP XMQ RAUNROWMRYY DG
QHIDYHD [P STRARXUCELOIV \R JURZ. DG RSHIDM RUBMGHY 2 XURRQUEFVP D GRAFRQEIQ TP WBINRQ/R QCELOWV DG HYHDZ KHHWH GR WHUH FDQ EH QR DWXUIGRH WD
P MIARQ/R CCELON LQRXUFRQREFVDUH\X] | LALHWR SURKRAXVI URP CCELMIY GP DIH/ RUFTIP VUADMG\R RAUGCDDISUYIR DOG\HRXUMY REQIDINRY/

» KI®IZ HP DQBQIJHHBOICHOW LQXUDAH FRYHDIH DG FRYHIH I RUHURY RURP MWRQY Z H FOQERAEH \IXUHWDWXFK FRYHIDIH Z RX@ EH DGHNXOM RUK | LIHHQAR
SIRMVKVIURP CCHEONY DIMQI RMR RUSUYER - DG VHRXUMY SUIRNAHY \KDAAFK FRYHIDIH Z LAOFRQIH R EH DYDLOE® RQ FRP P HADD WHDWRIE® WP V RUDADED RUWDA
K FRYTHIIHZ L@BD | XWUHFDIP V

,Q DEAWRD R H SHIHAQ D VHRXUMNY LGAGHOMMLG SOMEVP D JDXHJ FRIBRVRULG HUMAQYH LG RIP DARQ CERXVAKY 1URP - SXEF \RXUAH DB ELRHY RURKHU
P HOQ/ARDABHYHDOY FRP SHIMWHD VHUYH GHELY CERXWWRXURLI D] DIVRQ QG FRYXES EHXVHGVR XQEHP LOHRXUFRP SHIMYH DGYDQMIHRUP DN/BRANRD

, | ZHBRHRXULEOW \R\KDUHD I QU LFDQADIHA v @BVANQ RXU&UP H IDFHUSOMRP - RXUDE QW R VHDWDVWELRGKAANP D EHDGHIHD DI HAMG

$ IHAH/WSFDD \KDHWHUSUWYDME&:-,6 BVAVZ LMK XVKURI K VEVRUISWRQDIUHP HQWV |, | Z HRAVHIFFAWAR \WHUBVAVEHDAHR DWHKQFDCBREGP \KFK D/
D WQRP Z DUH DN RURKHJ LMY \WDADUMH \WURAIIK (R 1DXAONR RAURZ Q \WDAP DNHY WDACDI \HAICTFRRME®! WV P D URXONQ \WH W R D PXARP HUR D FRP SHIVRU
EVRUSWRQYQRAEHQ) UHHZ HoGDQGP D' P DNHIWP RUHQAL T LEXQWR VHOX: WP H7 UTRHULQ\KDAI HRI UDBKLE UHI LRQ DGR \WH | HGHIDCP DINHWV

2 XUMVROMRQY XVH WILLG SDUV R\ DUH DQG VHMBEV \WWDAWP D' BH Al | LEXOWR UHBSOAH RUFDXVH HILRY RUTDOUHY R RAUNVROWMIRQY WDWFRX@ GDG W D W R BXWRP HY RU
KOWP \R RXUUHSX\BMRQ DQG RXURSHDINY UHXAV

© HAOFHQHWLLG SOV VR\E DUH D5 G-BHIG ROVHYIFHVI URP YOUIRXV\KLLG SO | RUXVHLQ RXUMROMIRYY | Q\KH | XAMUH \XFK \R\B DHRUVHYLFVP D GRABH DYDLOE®!
R XV RQ FRP P HADD UDRIEGI\MPV RIDADD S Q GWR \WHUIKWR XVHDQ R \KH\R & DUH RUVHLYLEHY FRXTS KON G-RUDHG I XQRIRIDDIN R RAUNRDMRQY/ XQIC
HIXYDBQAAFKGRE\ LV HWHUGHYHBS-GE XVRU Ll DYDOEG! I URP DRM-USIRYIGHU LV IGQIVIHG RAVIGHS DG LOMIUDMG Z KIFK FRXES KDP RAUBXMCHY |, Q DEAWR) D)

HURY RUGH HRV LQ RUIDOWY R WH \KLLG SOV \R & DU RUVHLYLEHY FRXQS UKENQ HURY RUGH HAW 1Q RAUNRDMRQY RUFDAH RAUMROMRQY W |10 Z KLFK FRXGS KOP RXU
EXMQHW DG EHFRW® W FRUMAAD 0Q R \WHHSURVIGHY DINP SR LP SRVH QP VBIRQY ROWHUGTEL@N | RIVKFK HIRY GH HAVRUIDOUWY OQG LU HYRAHE®! ZHP D KDYH
DEAURDOITEL DIV R RAUPXVEP HYRUWLLEG SOV SURMGAYARDNRXGS KO RXUU-SXBINRQ DG LGRS DHRXURSHIDY FRW



© HZ LOHGR P DQEQRUHDIRQOKLSVZ W KLLG SOV VR B DUHDQG VHYLFHSURVIGHY DGREMEQI URP \KFK SURYLGHY\R \BZ DUH QG VHLYLFH/AKDAER QRAVRQIEEQC)
HURYRUGH HW $ Q | OUHWR GR\R FRXG DGHYHD LP STRARXUCELDIV \R GHIYHUH | HARYH SURGAWR RXUPXWRP HY DG FRXGKOP. RXURSHIDIY UMV

: HXVH DUVLA DALQAMII HIFHLO RUSURGXAWDQGVHMEHYZ KLFK P D UAKOWQ RSH.DINRCDOFKDEBQI HY (B DOIDELAN U-EX\ANRDCFRGAH.QV DG FRP SHMYHUMNY

: HRXUWHR® XVH DG LQMG\R GYHIDIHIHHDYHS , SURRHAAY DG DORIWP V BQG RURZ Q HYRYLQ) ARIQWYH DQG DO WACCSSTADARY LQR RAUAIO  RSHDINRY/
IFOAQ B GBR 1Q) JHHDAH S, LQR RXUSIRGFEW 06 VHYIF ZKIFK PD URXOMQ DGYHYH HIHRAW R RXU | LGDGADOARQAWRY  WHXOV RJUWUHBXIINRQ * HHDIYH $
SURGEW DG VHNAH GYHIIHH MY DG Z 1GHD DYDOEGIWKRBRILHY XK DV&KDNY 37 DG IW\KFFHARY RUDSMCDRYH QU H QI XDIH P RGHY RURKHUSURFHAHY 7 KH
XHR JHHDRYHS , SURRHAHY DAFDEBILY BHDIWYHD G2 DQGP D GG \R FKDIPIHY FRGAH.QY DG UMWV WDNDUHMJI QU LFDQARWDAZ HP D QRABH CEGI R SIHAPAVHSHADD L
RXUXVHR \WHHWKREBI LHY LOQ RXUSURGAN DG VHYLFHY BHARP HY/P RUHLP SRIBAR RXAURSHDARQYRYHMP H

8\HR JHHDIHS , LORUSIRGFANOG\HYE/P D EHA! LEXOWR GBER \KFFHMX@® GHWR RSHDMRIOMAHY LKHHONR WH@DMHR KA \WKQRBILHY DG RU
PXRP HYP D RADRSWRUQM UIDMRXUGHZ VHYLIFHY/DVIQMXGHG ) RUH [P SBI $, DORIMP VX\VHP DFKICHOOIQ) DOGSUHARYHDEIOWAYZ KIFK P D GDGWRIQY H5 BDHG

DG LOARAUDM UKV Z KUK FRX@ GOG \R WP HUUHWRNRQ RMHBAWP R \KFK SURGFRW (P HJILQ) HMIFDOWAKHY \KURXQGWHXWHR $, DG LU RUGB®R P HQARUXVHR
$, BHFRP HVFRQARYHMDOZ HP D BH\XEMP/WR W-BSXRARBOUMN ) XUWKHU XQDXWRU HSXVHRUP DMOHR $, B RXUHP SR HYRURKHYP D IWKAONQAVFRXHR FRQLG-INC
FRP SO DG PMRP U@ UHBXMNRIOOKDP SUYCR @Y YIRDWRQ/ DG GIDOIHOMY 2 XUXVHR $, PD DOR GOG R QRYHODG XU HWA BHYIHRXAUWY UMWV LGFXAQ) \WWH

P LMXVHRUXCDARRU HGSURFHMQ) R RUDFRRWAR SHYRDORUFRQ LG-QIOQ RUP DIRQ Z KIFK P D DGHYHD O HAARKURSHIDNRQY DG UHBXBNRD

$VDUAKOVZ HP D QRABH CEGI R \KFFHM X LOAMIUDMS , LQR RAUSIRGEW VHYLIFH/ DG RSHIDIRY/ GAAW H SHIAQ) MIQILFDQMIP H OGG P RHBY  UARXUFH/\R
DIWP SR GR\R 2 XULQYHAR HOVLQ G-BMR LQ) \MAK WRKGRBILHV P D EH\XEWTQIIOOQG P D BHP RIHH SHOLYH WD DQMASDAG ,| ZHIDOR GER $, DV/IQMGG RAU
FRP SHVRLY/P D LFRISRIDMS , \WKQRBU\ LQR\WHUSIRGENRIMAYLFHVP RIAVKFFHM X@ \WORZ HAR Z KIFKP D 1P SOURXUCELOIV VR H | HRAYHD FRP SHMLQ\WHP DN

8 AHMIQIV UHDAY R $, PO BNXUAIQI LFDQAUARXUAV\R P RAI\ DGG P OQEQ BXMGHN SURNF/\R FRP SO Z1W 8 6 DIGQRO8 6 @ZV \WHDMHR ZKIEK
FOQRAEH GHALP LQHS DALY/ WP H ) XUWHL FRXQUIHY DQG WEAMY DUH DSSOLQ) WHUGED QG FRQXP HUSIRMAR) @F VR $ , \WKGRBILHY DQG SOMPX@® JHHDYHS , DG
LQMIPIYHFKDERN 6HYHIOWUMVG AR/ DIRXQGWHIGEH LFOAQ) ( XURSHDGAHNOS 6 WM/ KDYHODHIG SURSRHGRUHIRMG O VOGS U XOMRQVIRYHOQ) $, KK
D/WH( 8 $, $ FMKHERBUDIER $ WYLADO QAMIIHFHS VDG WHE&&3$ TV U XOMRY/JRHQQ) DARP DAGGHMRQ P INQ) WAKGRRILY : HH SHRARKHUMUNGRIRY/Z 1@
DERSWMP LOU@Y V 1Q \WWH I XXUH 2 \WHUMUMGRMRY/ P D GHA.GH \R DERSWIP LOURUP RUH UAIRRYH GIMDAR) WDAP D BHIGHUWH XVH R KK WRKGRBILHY FKOSBILGY
$ GAMRDD WHAVFRKUHDGXNHR SHIRTODIIGRUFRY LG-OMOIQRIP DIRQLQ JHHDIYHS , \WKQRBILHY LV \XEMANR YOURXY GDID SUNTR 006 VHRXUMY @V DQG RKHU
REQIDIRY 2 XUXVHR $, \WFKGRER\ FRXCB UHXONMQ DEAWRIDCFRP SCOGFHFRWV UIXDARLY LQyHX DR OG CRIRYY DQGFRQMP HUMZ KW $ GR Z HXVHS , \R DALMKVLO
P INQI FHMIQGAMRY Z KIFK IVUIXDAGE. FHMEQSUYIR @Z V' XHWRLIFFXUIAHY/RUI O VIQWHLCEXW RXASXV RUBILER \KHS$ , \WHP RG-CFRX@S EHELDHG DOG ARG
®OG XV \R P DNH G-RMRQV \WDAFRXGS BLD/ AHMIQ LQAYIGOY RUFDWHVR LQAVIGAY 005G DGYHIHD 1P SCRAKHUWIKW HP SBR P HQVDQG CHAN \R REEQ AHYEQ SUAQ)
SIRGEN HYLFH/ RUBHHIW

, | ZHAR CRARUADQCRAP DL.QMLOQ \WHFRP SDMAMIVR RXUSDMRIP Z 1\ DSSTFDNRQVKDNRXURXMRP HY XVH RXUBXMCHK FRX@\XI T HJ

6RP HR RAUPXVIRP HY FKRRVH R LM UDM RAUNROMIRQY Z W FHIBIQ RKHUM P VXMHG B RXUPXRP HY XK Dv UHDOMP H7 HKQRBILF ) RIHQUF/ RILF RUGOHBROQM
SDNRP V RUFRP SIMJOGHE GVSDIRK M WP V7 KH [ XCQRIRDIN DG SRSXOUW R RAUMRDMRYY G-BHIG 1Q SDWRQ RXAUCHMW \RX LOQM UDM RXUMROMRQY LOR WHH W P V
SRNAHY R WHHMX WP VP D RDOIHWH I HDXWV R WHUWRKRBRILHY URARARXU CFRHW R \WH U CSSTFDNRQY RUDSMUWH WP V IRYHQIQ) XWVHR WHUDSSTFDNRYY 1Q D)
DGYHYH P DHJ 6 XFK AKBQIHY FRX@ | XCRNRDED @P IWRUWMIP LCDM RXUCELOAY R XVH\WHH WRKCRBI LHY LQ FRMQANRQ Z W RAUVROMIRY/ Z KIFK FRX@ (HIDIYHD  LP SCRARXU
PXURP HMAYIFHDOGKDP RAUBMHY |, | Z HIDOR LQMN) UDM RAUNVROMWIRQV Z 1K CESTFDNRQYWWDARXUPXVRP HY/ XVH



ZHPD QRAEH CEBIWR R HJWH | XQRIRDDNY WDARUPXMEP HY (H-G DG RUPMEP HY PD. QRAUHIZ. WHUDI P HOV Z KIFK Z RX@S QIDIYHD 1P SCRARXUCELON \R
JHHDMUYHHY DG OEHYHD [P STRARXUBXMCHN

) DXUHWR SIRMARXULQIMIPRXYDCEURSH Y WL KW FRX@ DGHIHD DO | HRARXUBXMOQHW

2 XUNKFFHW G-5HOBY LQ SDIWRQRXUCELOWY R SURKFASURSUHIEL P HARGY DG WAKGREI LHVARDAZ HGHYHIRS RUCFHH XQE-USDMNIGE RKHULQABRNOCEURSHW @Y V
R WH 8 QWG 6\BIAY D/ Z HIDDY RUBLDJE/ \R WDAZ H FIQ SUYHOARKHY SIRIMGY) 1URP WP © H UMD RQ D ARP BDIRQ R FRQUIAMIDDG LQMBRXCOSURSHW UKW
LFOAQ (ROAVFRKXH DIWHP HON SDAQN WEGH VRV FRS\ UKW DQG WGP DV R HABEQK DG SURKMPARXU LOMBRMOIDSURSHWW WKW LQ RXU QP BV \HYLFHY
LQRYDIRY P HKRGRBI L DQG UHDMG \WKQRBILY |, | Z HI OR SURMPAARXULQMIBRMIDSURSHY WKW DGHDOMD  RXUFRP SHIVRLY P LIKWIDQ CFFHW\R RAUDMKQRBI\ DG
RXUBMCHNP LIKWEHDGYHYHD O HAAG

$VR ' HHPEHU ZHKDG  DWKHGSDAMONVGUHPAGWR RAUWKEREILY  LOWHS QWGEE\BIM/ \WUHHLQYA LO DOGRHHIK 1QO H LFR WH( XURSHIDS QRQ
WHS QWG. LQIGRP ) IDIFHDQG* HP DR 7 KHIWXHE SOMQIVH SLUHRQ YOURXY GDAV | URP WR - HKDYH SDMIATESIFDIRY SHIAQ) | RUH [P LCDIRQLQWHS QWG
GVBIMY ( XURSH 0 H LFR & DCDED DQG %A LO EXWE H FOQGRAI XDUIQAH \KDAKHH SDMIACSSIFDIRYY Z LOEH JUIQAG : HOOR GFHQHRHRKHUS 6 SDAQWURP RCHWMLLG SOV
ZKIFKH SWGI01 RHP BU 7 KHSDMINVWDAZ HRZ QRURRHWDAZ HOFHOHI URP RKHY LFOGQI \WRHWWDAP D BHIMKHGLOWHIXMUH P D GRABUIRYIGHXVZ WK D))
FRP SHIMYHDGYDQEIH/RUP D EHROMBQIHGE WG SO

7KHSIRFHWR REBIQQ) SDMASIRARIRD LY H SHOLYH DG WP HFRQXP L) DQGZHP D CRAEH CEGI\R SIRHPAM DIDGHHWDY - RUGMLIE®! SDMIADSSTEDARY/ DAD
UWDRIEG! FRINRULQ D\WP HD P OQQHU ( YHQ L IWKHG WHUH FDQ BH QR DWKUDGRH \WDAHH SDMON Z LCDGHDOMY SURKFARXULQMIBRMIOSURSHWW DY \KH GI OB/
U \RWH YDIAW HJ RUAHTELOW DOGVARSHR SIRMANROR . SDMOADGG RXHULQMIBRMOOSURSHY U KWDHXGRHMEQ

$Q SDMINVWDADHIMKHGP D \MEVHTXHO® EHLQYDICDMS RURKHZ MHAP MG DIBRZ 1) RKMHUFRP SIQH/\R GHYHES R | HIQIV\KDARRP SHMZ LW R Z KLIFK FRX@
DO/HYHD O HAARXUFRP SHIMYH BEXMQHW SRUMR) EXMGHW SURGHRV DQG | LICADDFRAMRY |, Q DEAWRD IMXDGFH R D SOMAGRHY QRAJXCUIQMH \KDAZ H KDYH D UJKWR
SUDFNAHWH SDMQMG LOYHRINRY 3DAQNDSSTEDNRQY LQ\KHS QMG 6VBA UH WSO (RABEDKHGXQMD P RQKY NMWHUHLIHXMSURIWY CADOMRU LQVRP HFDAY QRADADTD
D06 SEFDIRY R AVFRYHIN IQLGBMY  UHIAG OMDMH @ B-KLQG DRMOOGMWRYHIEY ©  H FOQRAEH FHISIQ WDAKLLG SO GR QRAKDYH EGFNQI SOMNV \KDAFRXTS EH
XVHGVR SUYHQAVI URP P DN RUSUTRIALGY RAUNR \B DUHRWFKGRBRI\

( 11 HRARYH SDAMQAVEG-P DN FRS\ UJKWDQG WDCH VHRUASIRMANRD P D GRAEH DYDLOEGIR XV IQ HYHY FRXQA LQZ KLIFK RAUMR\E DM LV DD@E®! 7KH@Z VR WRP H
IRMIQFRXQMHVP D' QRAEH DY SURARIYH R LQMBRXDOSURSHWY UKW D/ARRHLQWHS QWAG 6\BIRY 1Q SDMFX@U \RP HI RUHIQ MUMG IRV GR QRASHIP IMEDMMNBLRMANRD
IRNR\EDMH DQG P HKOQWP V IRJHIRFP HUR  LQMBRXOSURSHW WKW P D BH LDGADOM $ GAURIOXFHMEQN PD WXV URP AKDQIHY/ \R LQMBRACOSURSHIV
GINMDNIRYHIPMGLOWHS QWG 6\BMY LFOAQ) WHUHAHD/S P HIFD, QrHWS FARMR\WWH@Y VR RMHUFRXQUIHY QG URP QM BUABIRQ/R \KH LQMBRXOOSURSHW @Y VR
\WH8 QWG 6\BIMY DG RIHUFRXQUHY B\ CESIFCEG! FRAW DG IHAHY $ FFRAQIO GASMMRXUHIRW ZHP D BHXTEGI W SUYHINMLG SOMEY I RP 1QUKQILQ) XSRQRU
P MCBSURSUDIY RXULQMBRXDCSURSHW

. HUHD 1Q SOWRQWIGH VRV SURSUHEY NIRZ KRZ. 06 RMHUFRQ LGHQIOIQ RIP DINRQ\R P DQBIQ RAUFRP SHIMWH SRIMRY $ GKRXIK Z HHIE-DYRUVR HOMULQR
RO AWFBRKUH DIUHP HOVZ LW RXUHP SR HV QFHQHY DG RNHY Z KR P D KDYH CFRHW AR KLY LQ RUP DIRQ Z H FOQCRADWKUA\ RX \KDAKHVH DI UH-P HOV RURKHUMKMEY Z H
KDYH\BNHD Z LODSUAYHQAKDARRL HGXVH GVFBRKUHRUBYHIHHILGHI) R RAUWKGRRI\ 0 RURYHU WILG SOMEVP D LQE-BHIG-O® GYHBS WAKGREILHY RUSIRGENWD
FRP SHMZ W RAY DQGZHP D EHXTEGI\R SUYHKY FRP SHIMRY 7 KLLG SOMY DBR P D VHHN CFRHW R RAUMDEH VRV SURSUHEY NRZ KRZ DQG RMHUFRQLGHQIC
LQRIP DARQWURXIK BIDCP HDXUY |RUH CP SBi SXEQF UHFRUGY WXV RUVKESRHID/AR SURYLGHLQ RUP DARQRUME\MAN LOFRXWDQGIWARXES EHH SHOLYH\R GH HIGDIDOX
WRHUDXHAV ' WFRRXUHR RAUMDEHVHRUAV SURSUHBY NRZ. KRZ. DG RKHURRQLG-RIOQ RUP DNRQFRXTGS GHIDAYHD P STRARXUBXMGHW

- HP LIKWEH UHDXUUHG R \SHIG VLI QU LFDQABRVRXUAHY W P RQWRUBQG SURMANRXULQMIPRXOCEURSHW WKW @ HP D' LQWDM FDIP V RUGM DNRQ D) OXNKLLG SO T RU
LQUQIHP HQAR RXUSURSUHMY W KWRMR HABEQK \WHYDDAW R RAUSIRSUHBN WKW @ HP D DARHIDIHIQ @M DNRQLQUASRAHR SXETF UHR.GY BHNXHWRIMESRHDY



\KDAVHN RXULQMBRXDOSURSHW /WM DARQ DOR SXW RXU SDMV DAUMN R EHQJ' LQYDIEDMS RULQMBUHMG QDURZ O DG RXU SDMMADSSTFDARYY DAUMN R QRAMKXLQ)
$CAUWRIDO® ZHPD SRYR\HWILG SOMH/ R DVHWARXQMIFDIP V DIOQMKY : HPD QRASWYDOIQ DR @Y KW \WDAZ H LQWDM RURKHJGIDOSUIRAHHAQIVIQ ZKIFK ZH
SOWASDM DQG\WHAP DDH/RURKHIWP HAH/IZ DGHG LI 0 P D QRAEHARP P HADD YICE®! $ Q QMDIRY Z KHKHRUIGRAHRIYHS LQRXUI DYRU FRXG NXOVOQMI QUL LFDOA
H SHOHWRXVOGAYHYWHH IRWR  RAUMFKQRDODG P DR HP HWHYRQHO Z KIFK P D BGYHYHD O THANRXUBXMCHW RSHIDIY UHRXAV | LQDEADCFRBMRQDGFDK | BZ V

: HP D BEH\XBWANR LOMBRXDOSIRSHIV WKWFDIP VB \KILLG SDUWY Z KIFK DIHH WHP HD FRW® R GHHG FRX@ LHTXILHXV R SD. I QU LFDQAEDP DI HY DQG FRX@G @P W
RXUDHON\RXVHAHIBLO \WFKQRBILHY

&RP SOHV1Q WH R\ DUH DG WHKCRB)\  LQGMUHY LFXAQ) VRP HR' RAURPXUHADG SRIMNIOARP SHIYRY RZ Q@UHQP BHYR SDMV FRS\ WKW \WDG-P DNV
DG WDGHVHRUAV DG | HNXH® . HOMULQR QM DNRQ EDHG RQDBIDIRYVR  1Q UQIHP HONRURKHIYIRDMRQYR LQMBRXDOSUIRSHIY WKW |, QDSAMRQ PR R WHHFRP SoH/
KDYHWH FCSCE QW R GHAFDM\XEWEQIDD J UHDMJUARXUAHY R H RUAH WH ULQMBRXDOSURSHWY WKW DGR GH HIG FDIP VKDAP D EH BEIRXIKWDI DOWWKHP 7 KH QM DARQ
PD 1QROYHSDMMWROAIQ) ARP SDQHY RURKHIDGYHYH SDMNRZ CHY WDAKDYH QR UHBYDRABURGRNHYHHY DG D) QX KIFK RAUSDMIVP D \WHIH RUH SURGH OB RUQR
GMIHFAH : HPD KDYH SUMRAO UHRHYHS DG P D 1Q \WH IXXUH WRHYH QRIAHY \WDAFDIP Z H KDYH P DMOSSUIRSUDMG P NVAMHG RULQ UIQIHG RKHU ST LOMRXDC
SRSHW WKW DG \R\WHH \WMAZ HIDQJWDKMIP DINHMMBQW Z HI CAHDKUIKHJUMIR BHQJ \WHVEWAR LQMBRXDOSUIRSHW 1Q UQIHP HONFDIP V

7KHHP D EHWILG SOV LOMBRXOOSURSHIY WKW IFOGQ) IMWKHG RUSHIEQ) SDMIMWDANFRYHUMI QU IFOQADSHFWR  RAUMKRBILHY RUBAMQHW P HRRGY $ Q
LQMBRMIOSURSHWW FIIP V Z W RUZ WRAWP HIMFRXGSEHYHY WP H FRQAP Q) FRXTBEHH SHLYHWR VB RUGM DM DQG FRXES @ YHWRXUP DRI HP HW DWQNRQ DGR
VAR 7 KHH FOIP \ FRXS DR \KEMPAKY R LI QI LFDQACCELAW [ RGP DIH/ SRMMDD LFXAQ) WHEGI AP DIHY UL Z H DUH I RXQG \R KDYH Z LAXAD LQUQIHG SDMV RU
FRS\ UKW 7 KRHFTLP \ARX@S DOR UAXOMQRXUKDYLQD RIS XMQJ \WKQRBI\ | RXQG\R EHLQYIRTMRQR D\MLG SOMVIVUIKW ;- HP LIKWEHUHNXULHG AR VHHN DOEHOHI RUWH
LQMBRMIOSURSHWY Z KIFK P D QRAEH DDMEGIRQDWP HY EDY RQUDRIEGIWP VRUDADED: HOORP D BHUTXUG\R P RA1\ RAUSIRGEW VHYLFHY LQMITOX WP VRU
WRKQRRILHV ( YHQLL DOFHQHZ HIHDYDDE®! Z HFRXTS EHUTTUWGWR SO WIQI LFOQAIR DOV Z KIFK Z RXGBLGRU-DHRXURSHIDIY H SHOFY $ VDUAKOVZ HP D EHUTXUBG
R GHYHES DOMIDAHQRO LQ UQILQ) WRKQRRI\ - Z KIFK FRXEB UHMXUUHMLI QI LFDQWH | RWIGGH SHOH | Z HFDQQRATFHQHRUGHYHES WKQREBI |RUDQ LQUQILQ) DSHRAAR RXU
BEXMHN ZH Z RX@ EH IRFAHG \R @P MRUMRS \DBV R RAUVR\EDUH DQG PD BH XQEGI\R FRP SHMHIHRAIVHD $Q R \KHH UKV Z RXG DGHYHD O HAMRUBMGHN
RSHIDAY UAXOV | LCDADCFRQBUMRQDGFDK | BZ V

2 XUX\HR JHHDIWH DUVIH DAQM@MIHFAHWRYP D SRHSDUNRXGUUMY W RXUSUIRSUHBY VR \&Z DUHDQGM MR \V DQG VIXBEMPX VR G DOTDE MR

. HXHIHHDAYHS , RRYLQRUBMGHW LGFOAQ) R JHHIDM ARGH DG RKMHUP DRUDY LGFRERIDMS Z 1W RAUSURSUHEY R\ DUH DQG\ MRV DOG H SHAR X\VH
JHHDIHS , WRYLQWH I XMH * HHDIYHS , \BRY SURSAQ) FRQMZ KIFK FDQ EHLGEMMY XMKIEGH | URP \WDAIHHDAMGE KXP OQV/LY D UHDMHD (RYHOGHYHESP HOVZ LW
EHHIW UMY DG QCELOM \IMOXQNTRZ Q 5 HFHNGAMRVR WHS 6 &RS\ UIKV2 |1LEH\KIJRAMKDAZ HZ RXG QRABHCEGIVR FOIP FRS\ WKWRZ GHYKLS LQOQ \RXUFHFRGH
M WP DIHV/ RURKHUP DMIDY Z KIFK Z HGAYHBS \WURKIK XVHR JHHIDAYHS , \BRY DQG\WHDYDLMELQW R \VKAK SURKANRQYLORKMHUFRXQUEY LY XGRBOU $ VD UAKOVZ HFRXT
KDMHQRUP H3 Ll WKLLG SDUY UHHG\WRVHVEP HP DMIDY RMP LMUP DMIDYDORJHHDMGE $, \BRY

: HOORIDAHUWMW\R D) FRQLG-QIORUSURSUHEY [QRP DIRQR \WHERP SO ZKIEK ZHP D LFOGHIQD) SURP SWRUBAWVIQR D) JHHDAHS , \BRY D/\KH
SIRVIGHYR \KHIHHDIYHS , \BRYP D XVHWHHLICEHWRUSURP SV I XUKHMEQWHWRRY 1 RADESURYIGHYR | HUDDROWRQWR RINRMR \KFK X\DIH D6 HYHDZ KHIHZ HAR
RSARXWZ H FOQQRAS XDUDQAH \WDAMKH ROANRMZ LADEH XD HIHAWH |, Q DEAMRY Z H KDYH QAR RUGR LQLIKAIQR \iH \KLLE SOV FROAADGG P DMIDY XVHG \R WO \KHH
JHHDIYH $, \WWRY RUWH H \WOAR WH RIWLGDDZ RV Z KIEK WP DQ LQ WH RASXV $V D UAXOVZHP D I0FH FIIPV IURP \KILG SOMY FIP LQ) LQUQIFP HOAR \KHU
LQMBRYOOSURSHW WKW RUP DOEDALY ARP SIDGFHZ LW RSHD VRXURH\R B CUH RURKMHUGEHQHWP  Z 1M URSHRAR\R B CUH RURKHUP DMIDYY RUFRQMZ HEHIHYHG\R EH
DYDUOEG RUXVH DG QRAKEMANR CEHOH\MIP VRURKHWILG SOV SURSUHEY UKW :  HFRX@S DOR BHVEMAAR FOIP VIURP \WHSURYIGHYR \WHIHHDIYHS , \RRY Ll ZH
XVHDQ R WHIHHDAMS P DMIDY 1Q D P DQGHILGFROMMAZ W WHUWLP VR XVH $Q R \MHHFOIP V FRXT UAKXONQ B DOSURFHHAQIV DG FRX@ UNXLUH XV AR SXUKDHD
FRI® CFHQH FRP SO Z LM WHUTXLP HWR RSHQ\RXURH\R \&Z LA



QEHQHWMP V RUGP MRUAHDH XMQJ WH LP SOFDMG \R \&Z DUH RURKHUP DAUIDY RUFRQMMKQBAW DQG XQIZ H FDQ UH HILGHHUNKAK \R\EZUH P DAUDY RUFRQAQAR DYRG
LQUCQIHP HOARURKDQIH\WH X\VH R RUUP RYH \H LP STFDAG \WLG SOV P DMIDY Z KLFK FRXGS WHEAH RUHIP LCDM \WH YODH R RUMAKGREILHY DQG VHYIEHY 2 XUXVHR
JHHDAYHS , \WRYP D DOR SUMHNIEAMRIOHRXUR UMY EHFDAHWHJIHHDAG\RXUFHFRGHP D KDYHEHHOP RGHBG I URP SXECFY DYDLMEGIFRGH RURKHZ IVHCRAXEVMAN
\RDOR RXUMBIEDSG LQMIDOFRQANRY Z KIFK P D P DNH WDV RUKDANHLY DG REHWLLG SOMEV/\R GAMP LGHKRZ. \R EHIFK RXUZ HEMAM DQG M P VKDY RQWKH FRGH
$Q R \WHH UMY FRXE EH QLI LEXOWR HIP LM RUP DQIH DQG 1| QRADGAMWHG FRXTS KDYH D P DAUIDDDGYHYH HIHRARQ RUBXMGHY UAXOVR RSHDMRYY [LQDGRDC
FROGURY DOGI XMUHSIRGHFW

2 XUXVHR RSHQ VRXUAHVR \& DUH FRX @ \KEWMRAXV W SRAMEBGI QM DIRQ

$ SRMRQR RXUMKQRBILHYLGFRSRUIDM/RSHQ \RXUFH\R B DUH DQGZ HH SHRAR FROMXHR LGFR SRUDMRSHQ \RXUFH\R B CLHLQR RAUSTMRP LOWHIXMUH ) HZ R
\WH CFHQJHY DSSTECED! R RSHQ VRXUFH VR & DU KDYH EHHQ LOMBUAAG B FRXUV DG \MHLUCBSIFDARQ W WH RSHD \RXURH VRN \ET DUH LOMIUDMG LQR RXUSURSUHEL \MKQRBU\
SDMRP PD EHXEHWQ || ZHIDOW FRP SO Z L WHH CFHQAY \KHD SXUKCQMR WH WPV R \WHH QFHQAY ZHP D BH \KEMPAWR FHIBIQ UHTXULIP HOV LGFOGQ
WAL HOW\KDAZ H P ENH DYCLOE®! WH \VRXURH FRGH | RURXUVRN & DUH \WDAGFRUSRUDMY WH RSHQVRXURHAR \EZ DU © - H FOQRADAKUH\ RX \WDAZ H KDYH CRAGFR SRUDMG RSHD
\RXUFH\R \Z DUHLO RXUNR \& DUHLQ D P COCH KDY LFROUMMOAZ WK WHWLP VR \KH CBSTFCEG! QFHOHY RURXUPXUHQASRIFLHY DQG SURHBUY |, | D DANRURURKHAKLLG SOV
KDAGMMEXMY \KFK RSHQ VRXUAH \R \BZ CUH Z HH \R DEBIH \WDAZ H KOG QRAFRP STHG Z W WH FRIAWR)/ R RHRUP RIH R \HH QFHQHY Z H FRX@S LGRXUMI QU LFDQABIOC
H SHQHVGH HIEQ) DI OQWAKAK DEBIDARYY / \MDIRQ FRXTS EHFRW® | RUXVAR GHHIG KDYHDGHIDAYH H 1 HRARQ RXURSHIDCY UAXEV DG | LDQALOOFRGAWRQ RUBTXUUH XVAR
GHYRMOGAWRDOMOUAK DQG GHYHBSP HOARXUAAR AKOQIHRXUWAKGRE)\ STNRP

/ HIDADQG5 XA 5 MWV

: H DOG \WH WILG SDUNY Z W ZKRP ZH ZRIN DUH KEMPAMR WIQIHIADQG HROLQ) 8 6 DG IRHIQ @ZV UHIXOMRYY DG XV FROMPNDOREQIDARYY LG
WEQELG/ SRIAHYDQG RKMHUREQI DRV HIDMG\R AW SUYCR. DOGVHRXUNY 2 XU RUWHWKILG SDUNA/Z MK ZKRP ZHZRIN DRXDORUSHAHYHG | DLOXUHWR FRP SO Z W \KFK
REQIDIRQY FRX@ BOG\R UIXOMARY LOYHAN DRV RUDRIRYY GNDIRY LOFOAQ) KOW FOLPV DQG P DW DUEMDIRQ G-P DQG/ 11QHY DQG SHIDGHY GMKSUWRQVR RXU
EXMGHWRSHDIRYY USXBMRDOKDP GWR UHYHXHRUSLIR W GRWR X HYRUMDBY DG RMHUDGHIHEXMQHW FRQHTXHRHY

,QWHRE@Y FRUHR BV Z H SIRFHN FRQIGHIID SRSUHBY DG RUVHRAYH LQ RP DIRY (FOGQ) AU FRIBAMG B RAUVHRRY SHIRTOIQRP DIR)
BEXMQHV @D WIGHVHFUIV DOGLQMBRXOOSURSHW $ FFRAQI® RUDSIRFHMQ) DRI \XEWRAKVAR D YOUHV R GODSUYTR  DOGVHRXUMY REQI DR/ \XFK Dv YOURXY
@V HIXOIRYY IXAFH LOGAMY WIEG/ H \WMIDODG LOMIDOSUYIR. 05 VHRXUMNY SRIFHY FROMPXCOWTMXUP HONV DG RMHUREDI DARQY WD \R B SUNIR 006
VHRXUMY DQG UAMRAR)/RQDXAR P RARUQ) DOGWHSUIRFHMQI R SFURIDOQRP DIRY , Q\WHS QAMG6\BRY | H3H.DOWBM DQG GFO0IRYHIP HOVKDHHIRMG QP HRV AT
SUMIR DGR @7 V [(FOGQ) MBEFIFK (RNFDIRQ@OY V SURTODBSUYIR @7 V FROKP HUSIRARIRQQZ YV HI 6HRIRD R \WH) H3H.DOY UDGH&RP P DMRQS$ AW
DOGRKHMP LOUOZ V HI Z IWABBSQ) @Y V

1XPHRXVS 6 \NBM/ KDYH HIRMG FRP SUKHLYH SUYTR. @Y V\WDALP SRVH FHYEIQ REQIDIRYY RQ FRYHIG EXMGHMY LFOAQ) SIRMAQ \GHALLF GWBRKUY 1O
SUMIR QRIAHYDQG DREQ) UMGHVZ W FHYSIQ UKW FRIFHQQ) WHUSHYROLQ RUP DIRY $ VOSSOFCE®! \KFK UWKWP D LGFOGH WH WKV CFFHW FRUHPARUGHBIM
FHVEQ SHIRIOQ RIP DIRY DGR ROMWRAR FHIEQ GO SURFHALGQ) CRAYMEY \VKAK DVABLJHMG DOYHMWIQ) SURLAY) QG DARP DAMGGHAMRQP NG 7KHH HAMVHR \KHH
WKWP D P SSAARUBMGHN DG CELON VR SURVIGH RAUSURGAV DG VHLYLFHY & HVTIQ \WBMY DR LP SRH VMRAUUTXU-P HOVI RUSURFHWMQ) FHMEQ SHIRIOIQRP DR
LFOQQ) VHOLYHLQ RP DIRQ \KFK DVFRIGANY CODSUYIR P SCRADAHAP HQNV 7 KRHWEM@Y VOIBRZ. | ROMEIMRLY [ LGHY/I RUGRFRP SIDFH

) RUH CP SBI\WH&OD RQD&RQMP HUSUYTR $ PAR 388&3$°  [BSIHV/\R SHIRDOQRP DIRQR FRQAP HY BEXMGHNV W-SUHBMYHY DG HP S HVZ KR DM
&0 RGQD MGV DG BN BXMQHAHY R SIRVGH\GHALLF QVFRKU IQ SUYTR QRIFHY DG KRRUUDAIVR XK LQAVIGOY R H HAVH FHIBQ SUYCR WKW 7KH
&&3% SUIRVIGYI RUILGH/ DG DORZ VSUYDM QM DQVDH HRAGE: FHWSQ DR TFKH/AR UHFRYHMI QU LFDQANDMALY



AP DH 6LP .Uy VOHEHQ FRUGHHGLQVHYHDCRKHIMERY D/Z HODY DAKH| HAHDODQG GFDOBYHY DYGZ HH SHAWP RUIHWEARY R SDX/MP LU VIQWH I XMUH

2 XNGH\KH 8 QWAG 6\BIMY/ DO LGFUDIQ) QP BHUR @Z V BIXOMRYY DQG LOGAMY  \WIELGY JRYHQ GOW SUYCR DG WRXUMW ) RUH TP SB! \WH ( XURSHDD 8 QRQV
* HHDO DF3URKANRDS HIXDIRY 3(8 * ' 35° \WHS QWMG. LQIGRPIV* ' 35 38. *' 35" FROANHD 3*' 35" o LOV* HHIOD DB3WRMIRY/ [Z / H.* HIOH
3URMNR GH' DERV3HARDY RU3/ *3' © /X 1R DG &KV 3HIRID, QRP DIRY 3IRMAURY / [ 23,3/~ LP SRH WHPABTXLUP HOW | RUSURFHNCY
SHYRIOQRP DIRY ) RUH [P SBi XQ3HMH* ' 35 FRP SOQHVP D | DFHWP SRIDY RUGH LQMYHEDQVROBSIRFHMQ) DOGRMHUFRIANVHIRIRY IIGVR XS\R P LAR)
( XURVXQEHMH( 8 * ' 35 P LARQSRXQB/MMEY) XQ3HMHS . * ' 35 RUIQHFKADH R DOQOQIGEDOMYHIH Z KIEKHYHULY JUDMU RUSUYDM@M DARQUHDAG\R
SIRHMQI R SHYIRIOQRP DIRQERIKWE FDWH/R COBVKEMAVRUFRQAP HUSIRMARQRLIOQ] DIRQYDAWRU HEDADY. \R U-SUAHWHULQAMAW

$GANRDD ZHPD BHUNUHG XQG-UYDURY @B SUYIR OIG\HRXUW OF VDG RMHUREQIDIRYY R REEQ FHYEOQ FROHOV\R SURFHW SHIRTOIQRP DIRY ) RU
H PSB! \RP HR RXU@W SIRFHAQ) SIRAHY P D EH AOIBQIHG XQ@EUZ WABBSLQ) @V Ul Z H SURVIGH FRQMP HULQRIP DINRQ \R WLLG SOMEV \MURKIK YDURXY P HKRG/
LFOQAQ) ADERADG \MMRQ UED SURMGHY RUYLD \WLLG SOW P ONAMY S HY 7KHH SURNAY P D BH \KEVMPAKR LGPUDHE FKOEBQIHY B\ FOW CRIRQ STIQIIV 2 XU
TRV R DOUHR REBEQFRQHVRUMKHH SUIRNAHY FRXTS KOO DGHYHFROMNHIFHY LFOGQ) FIW CRNRQ @A DNRQDGG P DNV DEWDIRQGHP D5/

) XURHP RUH RXUBXMCHY UHIHY RQ WH CFIXOMNRQ DG \DBI R SHIRTO@W ((FOGQ) @B RAEIGHS [URP \WMLG SO (D \XSSTHY 5 HIXDRY OH LGRUDIQIO
\FUG] L) \WHCRIYLAY/R \KLLG SOV CDIB\XSSTHY OGG DFMXAMWRQ DG \VOBIR- SHYRDOMDI P RARWLLE SO DG QY VIQWHS QUWGE\BIMY L(FOAQ) \WH&&3$ UG
&ONRQDNV' HBMS$ FWOGGE RMHUMUMGRIRY/ VKAK DV ( XURSH LFOGQ) WURKIK WH* ' 35 DOG\WHFBUYCR ' LUHRMYH DU ONHZ VH WHIXOOM) \WAK CRMW 7 KHH@Z V
SRHDEAURIO P DAUDCARP SIOGFH UMMR\KAK CDBVKSSTHY DOGWHHVKSSTHYP D QRAEHCEGIR SURMGHXVZ W SHIRIOQ RP DNRQLQFRP SIOFHZ W \WHH@Y V

) RUH CP SB! \RP H GDIB \KXSSTHY DU UNXLHG VR UMDY GDIB ELRVHY XQGHU& DI RGID OG5 9 HP ROMIY. DQG | LB BERW Z W BIXDRY Z KIFK H SRV KP \R
(CFUDHGVFOM) 8 QAHUWHEDNIRAD' HPMS FADDEIRHY P XWHSRIGR DP HKDQWP \WDADERZ V& Dl RQDFRQMP HY\R\XEP WDMQIG! YHUI LEGIBTXHNR GHBIM
DOR WHUSHYRIOQRP DERQKHBE DU IMMIHE B EIRHY DG WHUVHYIFHSURYIGHY 0 RIRYHJ CDB\KSSTHY KDYH BAHQ® EHHQ\KEMAMR LGRS DHE QM DARQXQEU
YOURXVRIP VR YIRDMY FHVEQWEMSUYR @Z V 7KHH@OZ VDG FKOBQIHVP D P DNHIWR Gl LEXOVRUXY RURKUMKSSTHY VR SURYLGH WH CDIBWDAKH FRAV DARADMG
Z MW WHEBP DAIDD LRUDHRUP D P DAUDED G-RUDHWHDDOEOY R @BWDNDBVKSSIHYFIQSURYIGH 2 BEQQ) DUGVHIY SHIRIDODB! URP \KLG SO FOHY
UMVRXV ) RUH CP SB! Z HKDYH U IMAMIHG DY DABELRNHUDGG LBIUSRIVZ W FHIBQUHIXDRY Z KIFK H SREVXVAR LGFU-DHG\AUAM)

,QOBAMRQ ZHP D | IFH ARP SIBAH UMNY BQG @P MR RQ RAUCHOMW \ROXMH FHIMQ ADB SIRYIG-G B RXAUWILG SOV VIXSSTHY UL AWRVH VXSSTHY KDYH (RAVFRP STHG
Z |\ DSSOAEGISUYER @Y7V SURYLGHE CESURSUDM QRIFHVR COB\XENMRWV REBICHG GHAHWOY - FROHQV RURWBEVKHG DG BCEDMY | RAHWD HUDQG SURFHMQI R \WHADER
XV 7KRHRKDBQIH/P D P ONHIWR Al HLEXOVRUXV DG RAUNKSSTHY R SURYLGH WH AR DG \WH FRW DWRADMG Z 1\ \KH QDB P DAMUDDD LRBHDHRUP D P DMUIDD G-RUDH
\KHDDOHOW R EBWDAZ HRURXU@BNXSSTHY FIQ SURYLGH

: HDUDOR ERXQGE. FROMPMICRED) DIRQY UHDMG\R GO SUYTR DG WRXUMNY OQG RXUH I RIWAR FRP SO Z LW \KAK REQIDARQVP D' GRABH\KFFHWIXO) RUH TP SO
FHVZQSUYCR @7V \KFK DAKH* * 35 DOGWH&&3$  UNXIUHRXUPXEP HYWR LP SRVH\GHALLLF FROUEFMOOUAMMEMRQ/ ROWWHUVAYLIFHSURYIGHY : HSEDK SUYCR SRTAHY
P DAY P DMIDY Z KAMSCSHY DQG RKHUMBIAP HOV \KFK D/ WEAP HOWV UHDAMG \R FRP SIOFH Z W FHYSEQ FHWVLFDIRQY RUVHD UIX@RY SUCASEY FRFHOQQ @B
SUMTR \FRXUW DQG$, 5HIXDRYLQWHS QMG 6VBRY DUHLGRIDIQI® VRO LQ) \MHVAHWEAP HOV DQG L \WHVH SRIAHY P DARLUIDEY RUNEMP HON DUH I RXQG \R EH GH LAHQW
NG IQWIRSIHA GHBIH XQOU PMBOAQ) RUP MFSUMQEIYHR RUSIRNY ZHP D EH\XEWANR LOMIMDIRD HIRFAHP HOATRIRY/ B\ UHIXORY RURKHU
DOYHYHFRQHDHF

2 EQIDARY/ UHDMG R CDB SUYTR  DQG VXU DQG FRQAP HY DB SUMTR. D056 WRXUMY H SHRBIRYY DU TXEND FKOQILQY) BHRRP LQ) LRUDIQIO QI HWDG
FUDMY XQFHABQW $ GAURDD \WHHREQIDIRQ/P D EHXEMAMR AL I HIQ) CESTFDARY DGLQMSUABNRDY Z KIFK P D EHLGFROMMAMMRUFR] QRATP R MUMVGRURQY



3UE0UQ) |RUDQG FRP SOLQI Z WK WHH REQIDARQY BN XV \R GYRM VIQULFDQAUARXUAY ZKIFK P D GHFHWABIM FKOQHY R RAUVHIYIERY LQ RUP DIRQ \WKQRBILHY
WPV OGG SURNHYOOG W \WRHR DQ \WLLG SO \WDASURFHW SHIREDOLQ RUP DIRQ RQ RXUEHKDD |, Q DEAMRY \WHH REQIDIRYY/P D UIXUH XV VR FKDQIH RAUBXMQHW
PRED: HPD DAMPH/I0O RUEH SHFHYHG \R KDYH IDGG 1Q RUHIRW\R FRP SO Z W RXUGIT SUYTR 05 VHRXUW REQIDARY 0 RIRYHJ GRS RAUHIRW RXU
SHYRQHCRUKLLG SDUVYZ WM Z KRP ZHZ RINP D 1 DORFRP SO Z LW \KAK REQI DARYY Z KLIFK FRXG QHIDAYHD [P STRARXUBXMCHN RSHDIR)Y

|| ZHRUWHWILG SDMEYZ W Z KRP Z HZ RN | IO RUDWH SHIFHYHG\R KDYHI DBG \R DEEMWRUFRP SO Z W CESOFCEGIADUSUYIR DG\VHRXUMNY REQIDIRYY Z HARX®
| CRH W QU LFDQAFRQHDHEHY LFOAQ) EXAWRAIP MG \R JRYHP HWHIRAP HOADRIRYY HJ  LQYHAMDIRYY 1LQH/ SHIGWY DXAW IQSHRAIRY DGMP IOU GMDARD
LFOQAQ FDW DAY PV DQG P DA DEEMDAR) G-P D06/ DEAWREIDWERWY WU HOV DQG RURYHYLIKWEDD RUUAKIRIR)Y RQ SUIRFHMQ) SHIRIDIQRP DR
REHY\R GWR RURWH SHIRTOQRP DIRY DOGLP SURP HVWR FRP SO RILADY , Q SDMAX@U STMQNIVKDYH EHFRP HIGRUDIQI® P RUH CRMYHLQ EUQILQ) SUYTR
UHDIMG FOIP V DI DQUWARP SDQHY LFOAQ) KW FIEP V DQG P DW DUEEMDNRQ GHP DB/ 6RP HR WHH FDIP VDERZ [RUWHUFRYHY R WBMRY EP DIH/RQD SHUYIRDIRY
EDMV OGG U YIDEG! FOWY \WH SRMQINIOI RUP ROP HOEDWBMRY P IR/ G-8HIEQ) RQWH YROP HR @B DIIG\WHQ® BHUR YIRDIRY $Q R \MAH HYHQV FRX@S KDYH D
P DALIDCOGYHYHH | HFWRQ RUU-BXBINRY BXMGHW RUIDIADCFRIAMRY L(FOGQ) EXAWRAIP MAG\R GBWR PP HY LQMIXSWRQYRUMFSSDIHYLQ RAUBXMGHN RSHIDIRY/
TRV \R SURFHW SHYRIDOLQ RIP DIRQ RUMR RSH.DM LQ FHYSIQ MUMGRIRYY TP WG CELMN \R GAYHES RUFRP P HADT] HRUSUIRGEN H SHIEWHR WP H O0G UARXUAV\R
GHHGO) FOP RUQNY  DEYHYHSXECAW RUVEWEQMICRDQ HAR RUBXMGHW P RG-ORURSHDIR)/

&KDQIH/IQW @7 VRUUHXOWRQV WDANDUH CESTHS DOHIHD WXV RURXUBXMRP HY/P Di KDYHD P DWUDCDGYHIHH | HANRQ RXUBXMCHY FDK 1GZ | LQDQADOFRQAWRQ RU
WHXWR RSHDIRQ)/

1 HZ LGFRP H \DBV XVHRURKHAE @Y V \NIARY XBV B XDIRY/ RUR AR/ FRXES EHHIRMG DAIQ. WP H Z KIFK FRX@S DEYHYHD O HRARXUBXMGHW RSHDIR)Y
DOG I LQDCADOSHIRP DOFH ) XURH H I\ Q7 V WM LXBY B XDNRQYRUR B/ FRXG EHIQMSUAMG FKDQIHG P RALLHG RUCSSTHS DGHYHD R XV ) RUH TP SBi
GIMIR LG RP DI \WBG\WH2 GHAI Y-DANXOYAMS PADQG \WH , Q MINRQ5 HIAIR)S$ FAHIRMS P D). MIQULFDQARDQIHARWWHS 6 \if @V ) XMHIXAFHIURP \KH
, QMED05 HYHAH 6HYLFH OQG RMHUMY  DAKRUMEY Z WK UASHRAR G2 OQG H MY GIMDIR) P D OHHAAKY DQG FHIEQ DGRV R \KAK GILMMIRY FRXES EH US-DBG RU
P RAILHG LQ I XMUH GIMDRY |, Q DEAMRY MV XFHIEQ L DJ5E R Z KDAH \WAYDURXY WA Z LOFRQRP R \KFK GIMDIR) RUD) QO HIPAG |HHDOW GINMDIRY
&KOQUHVIQFRSRDMWY DM/ \WH DT DARQR GHAGH HIMG\E DAHVUHDAY R RURSHDIRYY \WH\E DARQR | RIMIQ HQQIV DG \WH G-OAMEDN R H SHOAY/RUIXMMH
WHRP GIMMIRY FRXE KDYH D P DAMUDOLP SCRARQWH YDOH R RAUGH HIFG\E] DAV FRXTS UAXOLQ I QU LFOQARGH WP H FKDLIAY DQG FRX@ LRBDH RXUIXMUMH S 6 \I
H SHOH

: HP D BHVXBEMRAR DEIWRDCRED] DINRQV MR FRIRNDQG UHP IWAHIRIOQWS HY DQGZHP D BH\XBEWMRAR\E] CCHOW | RUSDWDRRWNAY Z KIRK FRX@GKDUP RXUBXMCHN

6\IAM GFOCDG | RUHIQMUMVG RNRQYKDYHGL THIQ) K@Y DG W XOWNRQYIRYHQQ) VDBY XVH YDOH D33HE 005 RKHMY HY DG WHH U@V DG UH XDWRQY DUH \XEVRAR
YU 1Q) LQMBUARMNRQVWWDAP D FKBQIHRYHMP H SDWAX@OU® Z 1 UHRSHRAR R \& DUH DY D VHYLFH SURGRW ONH RXAUMRDMRYY ) XUIKHU WHH MUMVG RNRQUAT XV U DB.Q) N
H XVDHARP S DG YD MJIQUARW® |, | RHRUP RHMUNARNRQY Z HHVR DAMHWWKDAZ HKDYH | DBG WR FRBAAY H/IRMIBYVR RAUMRDMRY Z HFRX@ | DFH\WH SRAMB.QW
R\ DAAMP HQVDG DXAW $ \XAFHM XODWHINRQ WDAZ H VKRX@ BEH FRIRNY  DEAWRIOVIBY X\VH YDOH DE3H5 RURKHUMY HY LQ \KRVH MUMVGRINRQY Z KHIH Z HKDYH QRA
KIMRUFDDD GRCH VR 0BG GR QRADARUXH | RINAK B HY FRX@ URXAONQ \MEBRNON  CCHEONY DG WHIMMG SHPOWY | RUSDINOBY RURKHZ. MH KD RAUBXMHN DG RSHIDIY
WXV

, QMLDWRQDOADGHSRIAHY LGRXAQ) WBUL TV MDCGRNRQY DQGWDGHEDUWHY/P D DGHIHD D THARXUBEXMCHWY | LCDQADCFRQAWRQ IHXAVR RSHDWRQVDQGSLRSHW

7KHLP SRUMRQR \BLI IV OGG RKHUUMPRYHWNDGH SRIFLHY DQG\WH UHDMG B DOFKDIBQI H/ XQG-UWH 7 UP S DEP LQMIDNRQKDYH FUDMG DG (TP LE DG XQBUHARTE®!
WICH@QBAEH Z KIFK P D' DEYHYHD [P STRARXUBXMGHN $ GRRXIK RAUPXUIHABMQHV P RAHV (RAGLIHA® UHIDARQWHLP SRIWRUH SRR SK\ MFDDJRRGY \MDCHSRIFALHY
PD LQAUA® DEHIHD P SSRARUBMCHN DG RSHIDIRYY ) RUH TP SBi POQ R RAUMBIEDA] H3 FRP SROHIV XWHG ELRIZD LQRXUMVHRRLY DUH P DO CRMBG LO I QU LFOQN
TXOQMYLQFREFHORDAG JHRIUIBKLE WLRQ/ SOMEX@LD



LQ* WDMIEKLCD $ VD UAXOVIGRBDHE VIV SOFHG RO FRP SRHOWVH SRUIMG I URP &KICDE, \WHS 6 JRYHIP HWZ LOIGFUDHRXUFRWR UYHDHY 6LP LD DO FXUHN
DG | XAMUH VIV RQ KD D CHEZRING) LQ UDAKRAMUH RURMHUWAKCRE\ L UDKKRMUH XVHG B\ XV RURKUWLLG SOV YHIERY KDYH UDMAG H SHOFY DG FRXG FROMDH\R
UDVHFRWV FROMIQ\XSS® RUDH HAAHYIFH UHITELMN Z KIEK FRXGE KO RXUFRP SHIMIYH SRUMRQ WHEFEH PMRP HUGHP DG 006 @P DIHPAMEP HUUHDWROKISY , Q DEAMR)
PDQ R RXUPMEP HYRSHDMEXMGHAAAKDNP D EHIP SCRMGE. WICHSRIAHY Z KIFK P D UAXOMQ GHFRUDHSE G-P QG RURKUMAYIFVRUH \MIG-G\DBV R FBVDVPXEP HY
DAHNWHLP STAVR . HYROLQ) WIGH SRIAHY ROWHURSHIDNRQY DG | CRHLGRU-DHSE FRAVRUGHRU-DHS UHYHOMH GAHVR VL TV DG EGH UA IR NRDY

7 UDEH QAR \WDGH UWMRNR)Y \BUITY DG RMHUSROWNDOWMRQY EHE HHD WH 8 QUMG 6\BA DQG RM-UFRXQMHYP D DOR H CRHIEDM XQ DYRUE®! P DRIRFRERP LF
FROGURY/LGFOGQ) LQOIRTY SUWKUY [RMIQH FKOIH YRDMW | L(DQROCP DNANQXBELON DQG HARQERP LE BAHWRQYRUGRZ QMUY Z KIFK P D DOR GHIDMYHD 1P SRV
PP HUGHP DQG | RURUVHIYIEHY GHID\  UH3HZ O RUQP MM SOQURQ RSSRUMQMY Z W H MY FXKRP HY @P MRXULFRHW \R FOSMID RURKHZ VH GHIDYHD 1P STRARXU
EXMQHW DG RSHDIRY 2 QJRQ) \Bl DQG P DARHARQRP LE XGRHMIIQIV KDV OGP D FRQMGH VR FRQUEXM R YRIMADN LQWH SUFHR RUFRP P RQWEAN |, Q DEAURY \WH
1 ORMDNRQLQWSU | UDAV AU WH\ HIUHG-G' HHP BHU DOGWHRIRQ) XN R \WRHUDAYKD/SUP DUO P STRMS RUSIRSENRIVGUQ) \KMY SHIRG DG
WHXEITEQN R \WHUDAW DOG\KHUADMG GICCRKOBIAVP D LQWKHI XMUHLP SCRARXUCELI VR RFDWARH\BLL | P SSRVRQRXUFRWIR UAYHOH

,QOEAMRY WANIDARY \WDGH SRIAHY RUDQWYS 6 MHRIP HOAIQ RHAOQ WILRYY Z KHKHUGIYHR B \WDGH \WMMRQY SRIWAOGMY UHHP HQV RUBIXODRY FRFHDQY/P D
P ONH PXMRP HY DG JRYHIP HOWV P RIH KRABRAR DERSWROMRY/RIHFGE 8 6 EDHG SIRNGHY 7KIVP D GDG W IGRUHDVHS SUH HIHFH | RUGFDORRP SHIVRLY FKDQIHY W
JRYHOP HOABURRXUHP HQABRTAHY KHIKMHS BIXORY VUMD GHRUHDHGLOMBRYOOSIRSHIW SIRMANRYY GHD VIQUAIXDRY  CESURYDY RURKHJUANIDRY BIXDRY QRQ
\DUl | SRIAHY \WH LQARGANRQ R \WDGH EDUWIHY DSSTHE( R QIMDWHNAY ZKIFK PR BAXOUQ KHIKWWMHG LQMIDNRGBOGI BODYG RSHDIRBOUM\Y DG AlLEXAW 1Q
DNEANY DOGUWHRQQI RY8 6 PXWRP HY \IXSSTHY HP SR HHV SDUHY DG LQYHXRLY/

© KB Z H FRQIMH \R P RIRUWEGH GHYHESP HQIV WH XGIP DA LP SCPAR WHH UMWY UHP QY XQRHBIQ DOG 0). SIRRQIHG HARQRP LE GRZ QM) HADIARQ LQ MDEH
WMRQY RUGHAIRIDIRQ LQIQMIDMRIOSHA-BIROR 8 6 EDHGFRP SOQHYFRXES P DAMIDI) 06 DEHYHD O HFAARXUBMQHW UAXOVR RSHIDIRYY | LOCADOFRQEAURQ 06
SIRGHAN , QDEAWRY \BLUL I VDG RKHMEGHGHYHERSP HQWKDYHDQGP D FRQMKHVR KHI KWQWH UMY UHIDMG AR \WHRKHUUMN | CRRLY GHRUEHG HYHZ KHHIQWKY BERW

5 DMV5 HDMGWRWH2 Z GHIKIS R 2 XU&RP P RQ6WHN

© HIGHQWLHG P DMIDOZ HINGHW LQ RXULQMCDOFRQRRORHUI LCDQADOUSRUMY DVR * HRHP BHU .1 ZHDUHXQOEGI\R GYHES DG P OLQMLO DQ HI HRARH
VMM R IQMODOFRQURORYHUI LCDQADOUHSRUMY  ZHP D QRABH CEBIVR DARXUDAD UHSRUARXUI LCDQADOUMA@VIQ D WP HY P DQQHJ ZKIFK P Dy DGYHIHD DI HRAIQYHRU
FRQILGHIAHLQ XV OGP DALIDE DQGOGHIHD D | HAARXUBXMGQHW DG RSHDIMY AKXV

$ P DMIDOZ HNHW VD GHIAHR RUDFRP EQDIRQR GHIAHARY 1Q LQMIDOFRQNRORYH | LDQRLOOU-SRINY \KFK \WDAKHH 1V D UDRIE®! SRAELON \WDAD
P DALICCP LWKERARP HAR RXUDQQCCRULQAMIP | LCDADOWBIA HQW Z LOQRABH SUYHOMS RUGHMRRG DG FRUMHAAG RQDWP HY EDUY ( |1 HRARYHLQM CDOFRQNRY DUHGHAHROL
1 RUXVAR SURYLGHUHICEGH | LD DOU-SRWDQG SUYHOWUDG

8 QEHUWH\KSHYIMRQR DG Z W \WH SOMASDIRQ R RXUP DQIHP HYVZ H DAAHG \WH H I HAYHIRW R RAULQMCDOFRQURORYHUI LCDCADOWERWY) DVR ' HHP BHU
XMQ) WHFMMIDVHVRW B\ \WH&RP P WHR 6SRORIY 2 LIDQ] DIRYR WH7UDE D &RPPIWRY &262  1Q, QMITORNRD ,QMWDAMS) UP HZ RN
YDHGRQP DIHP HOMY DAVHAP HWR RXULQMDOFRQURORYHUI LCDGADOU-SR) - XQGEHWH FUMMID GAAUEHG LOWH SUHAHEQ) VHOMIFH P O HP HAKDYLGHQINVLHG P DMULC
Z HINGHAHVIQLOMCDOFRQMRCRYHUI LDCADOBERWY DVR ' HRHP EHU BHH3DW, WP $ *&RMRYDG3URAHUV R \MVUBRW,| Z HOHXTEGI\R GYHBS DG
P DQEQDQH | HARYHW VWP R LQMCDOFRQURORYHUI LCDGALDOBERWY Z HP D QRAEH CEGIVR CFRXUDAD UBRVRXUI LADCADOUAXOVIQDWP HD P DQQHU Z KIFK P D DGYHYHD
D' HANQYHWRUFRQ LGHIFHLQ XV OGP DALDED DG OGYHYHD O HAARUBXMCHN DQGRSHIDMY UAXV



© HFDQRADXXUH\ RX \RDARHIH Z LERWEH DEAWRIOP DALUIDCY. HINGHWHY RUMI QU LFDQAEH LAHZALHY LO RXULQM CDCFRONRORYHUI LOGALDOUHSRMGY  LOWH I XM $ Q
| LOUH\R P DQEIQ QM CDOFRQURORYHUI LCDCADO BRI FRXGSVAYHIHD LOKIEMRXUCELON VR CFRXAUDMD U-SRWWRXUI LODCADOFRQAUWR) UAXOVR RSHIDIRY/RUFDK [ BZ V||
Z H DU XEGI R FRFOGH WDARXULQM CDOFRQURORYHUI LQDGADOUHSRGY LVH I HRARYH RULL RXULQE-SHIGHOAB-ILMMIG SXETE CFFRXQIY 11LUP GHALP LGHY/Z HKDYH DP DAIDC
Z HINGHW 1Q RXULQMCBOFRQURORYHUI LDCADDWER WY LQYHXRY P D GRH FRQLGHIFH LQ WH CFRXUIR. 005 FRP SOIMIHW R RXUI LDQALCOWERW \KH P DNHASUFH R RYXU
FRP P RQ RN FRX@ G-RICH DG Z H FRX@S EH \KEMPANR \DQRARYY RUIQYHIMUDIRYY B\ 1 DA WH 6( & RURKHUUIXDRY DAKRIMY ) DOW\R UPH3 D) P DML
Z HINGHW/LQRXULQMCDOFRQARCRYHUI LODGADOBERWY RARLP SBP HARUP DQEIQRM-UH | HARYHFRQUROX P VUNXUWHG R SXEQF FRP SDQHY FARXTS DOR UHAMPWRXUI XMUH
CFAHWAR WHFDSMICP DN

0 DDIHP HOAKDYEHHDLP SOP HAIY DQG FRQIXH/VR LP SBP HWP HDXUA/\R UHP HADAMWHP DMIDCZ HINGHARY 7 KRHUP HEDIRQP FDXUP D EHWP HFRQKP LQJ
D05 FRM® 05 WHH 1V QR DAXUDGRH \WDAKHH LQADAYHY Z LEOXENP DMY KDH\KHIQMG-GHIHAW || ZHIGOM 0Q QF P DMIDOZ HINGHAVIQWH I XMH D) \KFK GZ O
LGHQNLHG P DMIDCY. HINCHW FRXES @P IMRXUCELAOM \R SUAYHQNRUGHMRAD P KERMP AR RXUCFARXQIV RUGMVABRAKUA/ \RDNFRXS URXONQ D P DALIDOP IMXBAP HWR RXUDQRAOC
RULQMIP 1LCDQALCOWIAP HON , Q\KFK FDH Z HP D EHXEGI\R P DQEQFRP SIOFHZ W \HRXUMA/ @Y. BNXUP HONVUIDEQ) WP HD 1100 R SHIRAF UERWIQDEAWR)
R CESIOFCE® WRAN H FKOQIH QXY BN HOW LOYHXRLY P D GRH FRQLGHIFH LQ RXUI LCDCADOUHSR WY DG RXUMEAN SUFHP D GHROCHDYD UAXOV:  HFDQCRADXXUH\ RX
KDARHP HDXUAYZ HKDYHVBNHQWR GDM RUDQ. P FDXU/Z HP D \BNHLQWHI XUMUH Z LOEH\K | LFLHMR DYR G SRMMIO XMUHP DALY HINGHAHY/
2 XUMEAN SUFHLY YROIWBIDQGP D GRICHUHIDUEBIWR RXURSH.DI SHIRUP DQRH UMM LO\KEWBQMOBRIAY| RULQYHIRLY

7KHP DINAABURHR RAUFRP P RQWRAN LY YRDMWB! , WKD/WDQIHGIURP D®Z R SHMKDOHWDKLUIKR SHAKDHIURP -DDY WO DK
7TKHSURHR RAURRP P RQWRAN P D FRQMXH \R | OFXDM I QU LFDQ® 1O URERQH R QP HRXV IDARY PDQ R Z KIFK DUH BH RG RAURRQURO LGFOGQ \KH | CRRLY QUG
EHBZ DGR CARY GARIBHGIQWLV3 5 WN) CRRLY VHRNRQ

¥ CRXDCRUBQIASDMGS | GRXDNRQY LORXURSHDNY URXOV

¥ \KHI LADCADOSUIRWANRQY/Z HP D SIRVIGH\R\KHSXETF DQ - FKDQI HY LQWWHH SURVRIRQY RURXUI OUH R P HAAKHH SURVRNRQY

¥ IDOUHR VHRXUMWY OQDO WWWR LQWDMRUP DQRMOFRYHDIHR RURRP SO AKOQIHVLQI LCGDEADCHAP DVE. D) VHRXUMWY/DEBOWZ KRIRTBZ. RXUFRP SDQ
RURXUI DOUHWR P HFHAKHHBXP DM/RMHH SHABINRQVR  LOYHWRLY

(DMYVADQIH/E DQ VXM DIDMVZ KRIRIBZ. RXUFRP SDQ

O HVIQWHDYDDEOVR 1HHDI XQAQ) \R\XSSRWRTDODY. H) RIFHP HYW | RW RUGFDCEXGIHV

DORXGAHP HWEL XVR QU LFDOAMKQFDOLQGRYDIRDY CFTXMMWRYY VADMILE SONGHYKLSV NRLQAHIMUAYRUFCBABCARP P LW HQW
FKOQH/LQRSHIDAY SHIRUP DQFHDQGWRAN P DUHAYDOOMRQ/R - REHAR \E DHFRP SDQH/JHH.ID

SURHDQG YROP HI ORMDMRQVLOWHRYHDIDWRAN P DHMGFOGAQ) D/DUAKOR WHIG/LOWHHRERP\ D/DZ KRB

FKOQH/LQRXUEROGR GLHRARYRUP DDIHP HW

\DBVR @UHEGAWR RXUFRP P RQWRAN LGFOAQ) VDBVE, RXUH HRAWHR | LFHY GUHRRLY DG\ QU LFDQAKRNGRTHY

Q7 VWKUDMHG RU LG DI LXKV

RYHIDQGEXQ RAHHQP DOHVRAH/DOGWDAQ) WDAILHY D/Z HIDAKRYWOBY KH3ILQ) DG RAMHUGHLYDRYHWDQLRAMRQY/LQYRVIGQ) RUFCSAIOWEAN

H + +H+ +H+ +H+ +H+ +H +H+



% WHLP STFVR - SDANIG SRMQAIO XAMUHAMXSWRQVLQ CFFHWAR EDON G-ERIWDGG GLAQ) FRP P WY HONGAHWR EDQN | IOWY DQGRMH-UP CRIRFRERP LF
SUARKUY

% JHHICHRERP IF FRIGWR/LQWHS QWG 6B DG CEURDG

i RKHUHYHQIWVRUI CRRY LGFOAQ) WRHUAKGNY 1URP SOQG-P LFV SURKMVDI QMNVIADOLCHNOMN. SURMAVDI DQMBRIFHEBDN Z DU LGAG-OVR \MIRIMP
RUASRQANR\WHHHYHON DOG

¥ GHDYHSERW LFOGAQ) | DAHIQRIP DIRQ UDEQ) RAUNRDMRY/

,QDEAWRY AN P DUNHWV KDYH H SHIHIFHG H WHP H SUFH DQG YROP H I OFRADNRQ/ \KDAKDYH O | HRARG DG FRQMXH R O HRAIKH P DUNAABUFHVR - HTXOWY VXMWY R
PDQ \R\EDH FRP SOQHY 6\RAN SUFH/R PO \R\EDUH FRP SOQHY KDYH | ORXDAG LQ D P DQH) XQUHIAG RU AVSURSRMRDM \R \WH RSHDMY SHURPDFH R WRH
FRP SOQHY 940R0G P DUNHADCQG LQBAWY | ORMDIR)Y DvZ HODY JHHIDOHRGRP LF - SRIWAID UIXO@RY DG P DWHAFRQEURY PO GIDIYHD LP SCAAKH P DINASUFHR RXU
FRP P RQWRFN , QWKH SDXMMBFANKRTHY KDYHLOQWMMAG \HRXUMEY CRARQ QM DNRQ| REBZ 1QY SHIRG/R P ORI || Z HZ HHWR EHFRP HIQRYHGLQVHRXUME/ QMDIR)
DAFRXTS \WEMRAKY \R \KEWEQMOFRIV AYHWIHRXUAHY DQG WH DIRMQIRQ R P IR HOAIURP RXAUBXMQHN D5 DEYHYHD OHRARUBXMQHN RSHDMY UAKOV | LQOGADT
FROGURQDGFDK | BZ V

6N UBSXURKDHY FRX@ LCRUHDVH \WH YRDWDW R \WH WDAQ) SUFH R RXU FRP P RQ WRAN DQG GP LMWK RXU FDWK UIHWVHIYHY  DQG Z H FDQQRAI XDUDQWH WDARXU WRAN
U-BSXUFKDHSWIRIUEP Z LOHXDOAH®QY WP MRFNKRGHJYDOH

2 XUERDUGR QURRLY KDV DAKRU] HG D WRAN USXURDH SIRIUP |RUXS \R PLARQR RXUFRP P RQWRAN R Z KIFK P LOIRQ WP DQV\R EH XM HG DV R
CHPEU 5 HEXURKDWY R RXUNKDUA/ FRXGS LFUHDVH \IH YROWIW R \MHWDIAQ) SUFHR RXUMREN Z KLEK FRX@ KDYH D GHIDIWH LP SCRARQ\WHWEEQ) SUFHR RXU
REN 6LP LMD \WH I XXUH DORXGAHP HOAR \WHWLP LCDIRORVKSHIROR WHWRAN U-EXURDHSUIRIUIP - RURXUGHRMRQ QRAR XM H\KH I XTDAKRU] HG U-SXURDHIP RXQA
XQEHNWHWRAN UBXUADHSIRILIP - FRXTG UKV D G-RUDHIQWHWIAQ) SUFHR RXUMERN , QOEAWRY \WHWRAN UEXUKDHSURIUP FRXGKDYHWHLP STRAR GP LQAKLY
RXUFDK UAHYHY ZKIFK PD [P SCRARXUCEMNV \R |LDGRH RXUJURZ W FRP SOIM CFTXMMRQY DG H HRXAM RXUMMMADLE ST 7 KHIH FOQ EH QR DWXUIGFH WDADD \KOH
WBXUFKDWY Z H GR HBRIR P DNH Z LEOHKORH WRFNKRTEHUYDOH EHFDAH \WH P DNHASUFH R RUFRP P RQWRAN P DL GRICH EHBZ. \WH BYHY DAZ KIFK Z H UBXURDHG RXU
KO/ $ GRRXIK RXUMBFN UBXURDH SIRIUP 1V LOMXEHG R HIKDFH (R WP IRFNKREEHU YOO Z H FOQERAOXDUDQAH WDAMMWZ LR \R DG \KRYWMP \WREN SUFH
| ORMDIRQY FRXCB UHBFEHWHH | HARHIAWR \WHWEAN U-SXURDHSIRIUP

: HH SHAWDW HZ L@BHRP HDQ DAFHBLDING | LBULQ\WWHI XWAUH Z KIFK Z O QRHDVHRXURRWDQG GHP DQBYRQ P DRIHP HQW

© HH SHAARDAZ HZ L@EHRP HDQCFFHBLDAG  LBULQWHI XM :  KHDZ HAR Z HZ L@EH\XEVMRNR CFRHBLDAG | L) G-DEIGHYDYZ HOD/WH BT HOVR 6HRNRD

E R WHGOEDQHV2 [ G $ PWZ KIFK UANXLUH RXULQE-SHIGHQAB MALHG SXETF CFFRXQIG [P \RIRUP DXD DAKMAR \WH H | HRAYHEHW R RXULQIMIDOFRQMRCRYHUI QDGR
WBRWY : HKDYHGYRMG DG H SHAR FRQIMHWR GYRMMI QI LFDQAP H HIRWIGH SHOHVR LD SBP HWDQGFRP SO ZIWWGHAMRY — E DQGWH DEAWREDOWMIELG/
KBV DQG UHIXDIRY/ \WDACESO \R XV &RP SCOGFH Z W \WH DEAMRIOUTXUP HOV R EHQ) DY DFFHBLDMG | LGU Z LAODOR LGRBDH RXUGIDD CFFRXQIY O | LQGALT
FRP SOIDFHFRW

) XUHU GH R \WH FRP SB LW DQG BRI MDA LEXOV R P SBP HAIMY \WHWEELGY XV OUG B XTIRQ/ WDANRZ B30 W RUBMGHN \WHIH LY DQLGRUDHG UM
WDAZ HP D, BHIRXQG\R BH LQ QRQ FRP SIOFH Z WK \XFAK MBIELB/ KBV DG W XDNRQ/ RUMR KDYH DEAWREIOP DALIDDZ HINGHARY LQ RXULQMDOFRQARY RYHJI LGDGRDC
UHBRY LQWH IXUH $Q | DOUH\R P DQEQ H | HRMYH GVFBRKUH FROURY DG LQMCBOFRQURORYHUI LADGADOWERY FRXES P DMIDD 0GG DGHYHD O HRARXUBMQHN
RSHIDAY UAXOVDQG ! LQOGADCFRGAWR) D5 FRXTGS FDAVHD G-RICHIQWHWIAQ) SUFHR RXUFRP P RQWRAN

$ QMEN-RYHJSIRMMRQVLQ RXURKDUMIGRRXP HQVDQGXQAH)' HDZ DIH@Y. FRX@ P DNHDQ DFTXIMWRQ R RXURRP SDQ P RHAL I LEXQVIP MDWP SVE. RAUMRRNKRTGHY\R
U-BDAHRUUHP RYHRXURXUHANP DRIHP HONDQG AP WWKHP DINANBUFHR RXURRP P RQWRAN



3WRYIMRQ/ LQ RUFHWIFDM R LGFRERIDIRQ DG B\ @Z VP D, KDYH WH HIHAAR GHD) L) RUSUWYHQINY) D FKDQIH R FRQIRORU KD HY LQ RXUP DEIHP HQW2 XU
FHWIFDMR LGFRSRIMRQDYG B @ VIGFOGHSIRIMRQAKDY

HXBEQK DFOWU IHZERDGR AURRYARWDNRADITP HP EHYR RUERDGR AUHARLY DHHBAMS DARHWP H

SHP MWWHERDGR QURRWAR HABEDK \WHQ® BHUR QURRLYDQGILEDY YOFDGRHVDGQZ O FUDMGAWRRIKISY

SIRMGHWDABLHARYP D RQ® EHUP RYH3I RIFDAH

UTXLHVKSHUP CNRUIMY YR \R TP HOGVRP HSURVIMRQYLQRXUFHWIFDMR LGFRSRIDIRQDQGE @7V

DARRU HWHLWKORHR! 2 EOQN AKHAN - SUH HUHG WRAN WDNRXUERDLG R GLHRARLY ARX@ XVHVR LP SBP HAD MRANKREHUWI KWSTIQ

HIP LCDMWHOEOV R RAUMBFNRTHY\R FODSHADOP HMIVR WEANKRTHY

SUIRAEVWARANKREHUDRAIROE, Z UMK FRQHVZ KLFK UHTXLAY DIDWRANKRTHCRNRQ/AR BHVENHQDADP HAMY R RAUMBANKRTHY

SIRNGHWDAKHERDGR GURRYLYH SUAMD DAKRU) HE\R P DNH DIMURUUSHICRXUR, @7 V DG

HIXEEDK DGYOFHGRIAHUTXU-P HVI RUGRP DR/ | RUHBRIRQWR RUERDGR  ALHARLYRUIRUSIRSRQ) P DIUYAKDNDQEHIRAMGXSROE. WHANKRGHY DV
DOOTONENGRE-UP HNIV

H + +H+ +H+ +H+ +H+ +H +H+

,QDEAMRY ZHOHIRHGGE WHSIRYMRY/R 6HRIRD R \WH' HIY DH* HHIDRRERDIRY/ ¥ Z KIFK JHHID SUREWWRANKREHY RZ QQJ RUPRMH
R RURMIZEQ YRV WRAN IURP P HULQ) RURKHZ M FRPEIQQ) Z W XV IRUD SHIRG R \WUH \ HIY | RTBZ LQ) WH GDM RQ Z KIFK \WH WRANKRGHU BHFCP H D
RANKREEHU Z WNRXOAMKH FROHOAR RAUERDG R GUHRRLY 7KHH SIRYIMRV P D 1 DADM RUSUYHOADD DIWP SV B\ RAUMEINKREHY R UHSORH RUUHP RYH RXU PXUBHQA
P DQIHP HMB. P ING WP RUH QLI LEXOVRUMBANKREHY/\R U-STFHP HP EHYR RUBRIGR QURRY Z KIFK LY UASRUE®! I RUCSSRQNY WHP HP EHVR  RXUP DQIHP HQW
DOGRKHZ MHAVFRAUIHP DI HP HOABN-RYHUDWP SW

2 XURHWIFDMR LCFRISRIDINRQ FRQBLQVH FOMYHIRXP - SURMMRQVKDWRX@ @P IWRXUMBRNKRGHIT CEOW \R RABIQ DI DYR IDEGIMARDA RXP | RUGMVSX\WMYZ W XV

3XXOQNR RAUFHWIFDMR LFRERIDIR) XQBWZ HFRQHNQZ UMD \R\WHVHBRIROR DQDSMIDIYHIRXP WHERXWR &KOGFHY R \WHE\BIMR ' HIY DMLV \KH
\RBIDIGH FOMYHIROP IRU D) GHUYDAYHDRMRQ RUSIRFHHAQ) BIRIKWRQRXUBHKDD D) DRARQDAHMY) DFTIP R EWFK R DIIGHADY GWRZHGE DQ R RXU
AURRY RILFHYRIRKHUFP SR HARXVRURUMBANKREHY [0 CRARQDAHMY DRTIP CUMQ) SXUXCQARDQ SRYMRQR WH' HIY D HHIRRSRIDIRY/ [ RXU
FHWIFDMR LFRESRDIRQRURUE @ZVRU O CRIRQDAHIY DFIP JRYHGHGE WH QMDD DY GRAMCH 2 XUFHWIFDMR LGFRISRUDIRD I XUKHUSURMGH/\WDADQ

SHYIRQRUHQIMY SXUKDUQ) RURKHEZ NVHDFTXUGQ) 0D LQMBMAQ\KDVR RXUFRP P RQWRAN LY GH-P HG\R KDYHQRIFHR DG FROHQAMG\R WHI RIIRQ) SURYIMRD

2 XUPHWIEDMR LGFRSRIDIRQ | XUWHUSURYLGV\WDAKH | HGH DOGMMPVRAWR \WH8 QWGE\BIM/R $ P HIFDZ L@EHWHH FOMYHIRXP |RUMARYIQ) D) FRP SIQA
DAHWY DFDAHR DRNRQ DUMQ) XQE-UWH 6HRXUMEY $ FWT7 KHH I RP . VHBRIRQ FIAY 1Q RAUFHWIFDM R LGFRISRIDIR) P D TP MRXUMBRNKRTEHY CEOW \R REEQ D
| DYRIEEGIMGADD RXP [RIGVSXAM/Z WXV © KIBIWH' HDZ DUH FRAOW KDYH GHMIP LGHS WDAKAK FKRFHR 1RGP SURYIMRQY DUH | DD YD DG VAYHIOWBM WDOFRXUW
KDYH HQ RUAHG \WAK SURYIMRQY D5 UHTXULHG \KDAXXIW DAVHIY 6HRXUMY $ FARTIP V EH LG LQ | HEHDOFRXUWWAKHIH 1V (R JXDUIQAH \WDAFRXW R CSSHDOZ L@D WP \KH
HY RUAHCELOW R KA SURYIMRQY DQG D WRANKRGEHUP D' GHYHWRHBAW \VHHN VR B DROIP 1Q D YHKH RIHUWOD WRVH G QDAG LQWHH FOMYHIRXP SIRMRQY , Q\KFK
LOABCFH Z HZ RXGH SHAVR YLIRIRA® DAHYKH YDIAW DQGHIRATEMN R \WHH FOMYHIRXP SURVIMRQ/R RXUFHWIFDMR LFRISRIDNRD 7KLVP D UADXLUHMLI QI LFOQN
DEAURDOFRWV DARADAG Z W WAROLQ) WKAK CRINRQ LQ RKHU MUMGRNRY/ DG \WHIH FOQ EH QR DAKUIGFH \WDAKH SIRYIMRQY Z LEH HIRAG B\ D FRAUNQ \WRH RIKHU
MUMGRNRY/ || DFRXWZ HIH\R 1 LGG HWKHUH FOMYHIRUP SIRIMRQLQRUPHWIFDM R LOFRSRIDNRQWR EH LDSSIFTEGI RUXCGHI RIAHEGILQ DO TRIRD ZHP D LGRXUI XU
\LJ QU LECOADGAWRICFRIV



DARADMGZ WK @MDY 6HRXUMEYS FARDEP VLQWEMM FRXAUWRUERK WM DQG | HEHIDOFRXWZ KLFK FRXGVHIRA® KO RUBXMQHW | ((DERLOCARIBMR) UAXOVR RSHDMRY/
DOGSIRGHFV

WP % 815(62/9(' 67$)) &200 (176
1 RV$ SSTFCE®

WP & &<% 56(&85,7<

5 MNP DQRIHP HOADQG ADWRD\

© HKDYH LP SBP HOAG DQG P DQIEQ YOURXY LQ RUP DNRQ VHRXUMW SURFHAEY GALIGHG R LGN DXFW DQG P OQDIH P DAUICOUMY [URP R EHYHPXUMY \KUW-DV\R RXU
FUMPADORRP SAMJCHERIN WILG SOV KRWMG VHYLIFHY FRP P XQFDIRQY WPV KDWEZ DUH DG \R\E D DG RURIMADOA LFOGQ) IQMBRMIOSURSHW FRQ LG
LQRP DARQWDAN/SURSUHEY  \RDMLE RUFRP SHIMYHIQ@DMUH DG EBUHDMG\R RUGD HAGP DYEDMRP 3, QRP DIRQ6\ WP VDG DY

2 XU LG RIP DIRQ \HRXUW DG HIIGHIQ IXQRIRYY GG B\ RXU9 LFH 3UMGOMR 2 SHDIRID( QIGHIQ)  KHS IGOM  DAHW DG P DIH WH &RP SIQ IV
A BHYHRXULY WUHDIV OGG UMWY 7 KHVHWWEP VIGHON DG DAHWUMWVIURP A EHYHRXUW \WWDVE. P RARUIQY DG HYDDDMY RAUNUDAHYMURGP HADGG RAULGE v UMN
SURLBI XMQI YDURXY P HKRGY LFOGQ) |RUH CP SB1 P DOXO0DIG DARP DAG \WRY LFOAQ) | LW DY 05 HIGSROASIRMANRY  \KBWRUELQ) \R DOG DI0] L WERW OUG
VHYLFH/ WDNGHOM, P\ EHYHRXUMNW \WUDV FROGAMY \FDQVR RUHYURGP HOVHYDODIY WDV U-ERIMG \R XV DG FRRAQDINY Z W Q¥ HIRFAP HWRFHOQQ) FHIBOQ
WDV D/ PD EH C5SURSUDM FROGANY \WU-DADAHAP HOV R ERK LQMITO D06 H \WMIDWUDN FRIGANMY UM WUDADG YXQHIEMY DAHAP HON R 1G-OM
YXQHIEDNY Z RING) Z 1\ \KLLG SDUNAAR FROGAWMING) DOG\EEGIRS H HIAVAY DOGXMQI H WDOKUDNQMIDIHFHI H-B/

' HHIEQ R WH HYMUREP HOAMDQG GO Z H LP SBP HIADQG P DQEIQ YDURXY \WKQFDD SK\ VFDD 06 RUDQ] DARIOP HOXWY SURFHARY \WIEGY GG SRIAHY
GMIQHG\R P DDHOQG P LMIDMP DALUDOUMYIURP R BHYHRXUMY \WUDVR RXU, QRIP DIRQ6\ WP VDG DB LFOQAQ) |RUH CP SBi CFA-BMEG! X\H LAGHNSROH DG
GUARNRQSRIR OOG SURFHARY YX@HIELOW P DRI HP HNSURFHWHY DVHRXUH\R \BZ DUH GYHBSP HAD HR FOISRIP. 05 FKDQIH P DQIHP HASURAHBXUY EXMGHN FRQMAY
SOV SHHDMRQWMAV HIFY S FHISIQED XMQI GHE RINVHRXUNY FRRY WD 0GP OQEQQ) CFRHVFRQARY RYHUFHABQ S DAHAP DIHP HONDGWIN.G
WIQQ) RXUHP SR HV P DQEQQ) R EHYHRXUMNW IQKDGFH DYGLQMODIIXAWINE FRP STDGRHI XQRIRYY

2 XUDMAKP HADQG P OCDIHP HOAR P DRUDOUMNY I URP R EHYHRXUM KUHDV DUH LOM) UDAMG LQIR \WWH & RP SDQ) i RYHIDEDUMN P DCDIHP HOABURAHAAY ) RUH TP S
A BHYHRXURY UMN LY D3RG DV D FRP SRHAR \WH &RP SO0 v HOMSUMH UM P DDIHP HOASIRIUP OGG LGHQNVLHG LQ \WH &RP SO VUM WIMALL \iH LQRUP DRQ
VHRXUMY | XQRNROZ RINVZ 1\K P DCDI HP HVWR SURUAY HRXUUAN P DRI HP HABURAHWAYDOG P M DAMA BHYHRXUMY \MU-DMKDATLHP RIHONHD \R GDG\R DP DAIDOP STPAR RXU
BMGHW  RUMHIRUP DQIHP HWYDOOM/P DAUDOUMYIURP R BHYHRXUMY \WU-DN DI QANRXURYH DDEXMQHA REVIRRYHY DQG USRWR \WH DXQWARP P WHR \WHERDLG
R GUARY Z KIFK HYDOOM/RXURYHDTHIM SUVHUM

- HXVH \KLLG SOV VHYLIFH SURYLGHY VR DALAKY IURP. WP HVR WP HVR LGOI\ DWHW QG P DQRIH P DMUDOUMWY IURP R EHYHRXUMY WUHDWV LGFOGQY | RUH CP S
SUR BAUREIOHYLFH LUV \KU-DAIQIMIDI HFHVALYLFH SURVIGHY R EHYHPXUMY FROXGEQNV SHIFDNRQWMAY |LUPV CDUNZ HE P RQWRLKY VHYIFHY DG P O HG GAMARQ 06
WASROHSUIRNGHY

© HXVH \KLLG SOV VHYLFH SURMGHY/ R SHURP D YDUHIV R 1 XQRIRQ/ \WURKIKRAARXUBXMGHW \KFK DV CESTEDINRQ SURVIGHY KRWY FRP SIQHY DG (HERIN O0G
FHIX@URRP P XQFDIRQY/SIRYIGHY :  HKDYHD YHIERUP DI HP HYSURIUP \R P DDIHR EHYHRXUMY UMY DARADMG Z LM RAUXVHR FHMEQR \WHHSIRMGHY ' HBHEQ R
WHOMHR WHVHYLFH/SIRVGHG \WHVHQARW R \WH, QRIP DARQ6\ WP VDG DIBDAMMH DG \WHLG-DMY R WH SURVGHU RXUYHIGRUP DIHP HSURFHWP D LQYRYH
QlHHWBYHYR DAHAP HOAGMIGHG\R KHS LG-OM R EHYHRXUMNY UMY DARALDMG Z W D SUIRVIGHU LGFXAQ) |RUH CP SB FROGANMY UM DAFAP HOAR FHVEQ YHIERY
SIRYIAQ) RUYHIERYZ 1K DVHRXUN TXHWNRQUHRUUAEZ L) \WHUB2 & WERWUMEE Q) \WHYHIERIVZ UMKD



LQRP DARQ VUMW SIRIUP 1Q FHIEEQ AP WY FRIGANY DAWR RUYHIERYDVP D EHQHGEHS DOG BINXUQ FHYEQ \WKQEDOFRMRY R RXUYHIERY WURKIK
FRUCAMOCREQI DIRQY

) RUDGHAUSIRQR WHUMWVIURP R BHYHRXAUMY \WUDNV\WKDAP D P DMUIDD OIHAWKH&RP SO DGKRZ WH PD QR\WR VFHRUU IDRRY XQEU3DW WP $
50N) IRRYIQWIVS QQOB FERWRQ) RP . LFOQQ) WHUMVWE@G3, | RXAULQ RIP DARQWRKQRBI\ X WP VRUADE RAMRHR WG SDMW/Z W Z KRP ZHZ RIN DHRU
ZHHRRP SURP VG RAUNVROMRQVP D BH SHIFHYHG DV QRAEHQ) VHRXUH RAUPXWRP HY P D BH KDUWP HG DG Z H ARX@ H SHIHFH DGYHYH FROHDHFHY URXENY) TURP XK

FRP SURP M LGFOIGQ) EXWRATP LWG\R I XA LOYHN DIRQY/RUCANRYY @M DARQRUP DXV DEMDIRQGHP D5/ | LQHY/ DG SHIGWY GMXSIRY/R RAUBXMGHN RSHIDIRY/
UBXBMROKDP GWR UYHXHRUSUR W GWR PXMRP HYRNIBY DQGRMHUDGYHYHFRQHTXHEFHY

* RYHQDGAH
2 XUEROG R GUHARLY DEAHAHY WH &RP SO0 VA EHYHRXUMY UMN P DCDIHP HQADY SOVR W JHIHIORVHULIKWXGRAMRY 7 KHERDG R QURRYA DGVWARP P IWKH LY
WASROUEGI RURYHIFHQ) &RP SO VA EHIHPXUMY UMN P DEDIHP HOABURAHWHY LFOGAQ) RYHILIKWR P MIDAROR UMWIURP P\ EHYHRXUMNY WDV

2 XUR EHYHRXUMY UM DXFAAP HADGGE P DRI HP HASURAHWAY DUH P SOP HOMG DGG P DQEIGHS B\ FHWEQ &RP SI) P DIHP HQWLGFO@GQ) RXUY LFH 3UMGHMR
2 SHDIREDO, QILGHHIQ) 2 XU9 LEH3UWMG-DAR 2 SHDIRIDY QIGHIQ) KD/RYHUWLLIV\ HOWR H SHIHFHIQLQ RIP DARQWAKGRE\ D5 LQRIP DERQVHRXUMY P DQIHP HY
DQG RYHYH RURSHIDIRIOHILGHHI) FRP SRHVZ KIFK LGFOGHY RXULQ RIP DINRQ VHRXUMY | XGAMRQ DG FRP SIOGFH , 7 (HERING)  FBXG RSHIMRYY DG GHYHESP HY
RSHIDMRQAMP V

2 XU9 IFH3UMGR 2 SHIMRDY QILGHIQY) 1V UASRMEG RUKLLIQY CESURSUDMSHYRIGHOKHELQ) W IQRMIUDMA BHYHRXUMY UM FROIGHDIRQVIQR \WHERP S IV
RYH.DEUM P DI HP HOAKDAD\  COGARP P XQFDIMY NH SURIMEAR UHBYDQMSHYRQQHD 2 XUSKLH ) LOGALDCR | LEHULVUASRQUEG!| RUDSSURVIQ) EXGIHV KHSLQ) SUSIIHIRU
A BHYHRXULN LAGHV DSSURYLQ) A EHYHRXUMNY SURFHAHY DQGUHYLEE LQ) VHRXUMY DAHAP HOWV DG RKHUVHRXUMY UHIDAG WERW

2 XUR BN LGAGHOAUASROH OOG YXQHIELQW P DD HP HOASURFHARY DUH GALIQHG \R HADDM FHIEQ A BHYHRXUNW RGOV P HPEHY R P OCDIHP HQA
G-BHEQ R \WH AP IRV LGFOAQ) WH &KIH ([ HDAYH 2 11LEHU &KIH ) LQDGADD2 | LFHU DQG WH 9 LFH 3UWMGHOAR 2 SHDMRIDD( QILGHHIQY 7KRH P HPEHY R
P DQIHP HWZ RINZ LW \KH&RP SO0 VLCA.GHOAAERQHWIP R KHS WH&RP ST P MIDAMOQG UP HADM A EHYHHUM LGALGHOVR Z KIFK \WH DUHQRWLHG , QOEAWRD \WH
&RP S IV LCA.G-OAASROH DG YXQHIEMN P DIHP HYSURFHWAYLFOGP HP EHYR P DDIHP HQABBRMY \R\WH DXGAWRP P WHR \WHERDGR QUHRRLY | RUFHMEQ
A BN LAGHV

7 KH DXQWARP P IWH UHFHYHY SHIRGF BERWIURP \WH&KIH ) LDGADDR | IFHUFRAHQQ) \WHERP SO0 1V MIQU LFDQWA. BHYHRXUMY \KU-DV DQG UM DGG \WH SURFHKHY
WH&RP SO0 KDVLP SBP HIAG VR DEAAN WP 7 KH DXGWARP P LWH DR KDV CFFHW/ AR YDURXY USRIV \KP P DU RUSUAVHQIBINRQY UHIMMG VR A\ EHYHRXUMY WWUDN UM OGG
P MJDIRQ



WP 3523(57,(6

2 XUSUGRLSDO! CAOWY FROANR R 1LFH\VSIRH | RURXUFRUSR DM KHIGDOWMY 1Q)) P RQVEDIRMD : HOBR KDHRIFVIQ: DKQWR ' & \WHID 1HZ -HIH
7XARY $ U] RD 2 MR ) GUCDOYE0 RXQNV RD ) RUD

: HODH RXUICHOMY DG AR RARZ QDR WDOSIRSHW @ HP D' SURRXUH DBAMRIBOVSCHH DV Z H BGG HP SR HY DG H SDG JHRIUSKIAD® @ H BHIHYH \WDARXU
| CAON DUH DEDXDOM VR P HHARUGQHHSY | RUWKH LP P HADM | XWUH DG WDAWKRX@ IMBH GHHGHG \XMVE®! DEAWRIBOVECRH Z L@EH DYDMEM W OFFRP P RDMH SBQOURQR RXU

RSHIMRY/
MP  /(*$/ 352&((' ,1*6

. HPD EHFRP H\KEWPAR GIDCBIRHHAQIV D/Z HODYG-P D5/ 00G FOIP VWDADMHIQWHGRP DOFRUHR RUBXMGHW ((FOGQ) FOIP VR DBIHGLIQUQIFP HOMR
\KLLG SOV SDMOV DG RKHULQMBRXOOSURSHY UKW EUHIFK R FRQMIFVHP SR P HOADY. YLRDWNRQY DQG RKHUP DY LQYRIMQ) WXV | RULQ RUP DIRQ 1 URP XV RURXU
PXWRP HY XQE-UI HGHIORUMEM @ 6XFK FIIPV HYHD LI QRAP HIVRURXY FRX@S UAKXGNQ \WH H SHIGWMUH R \LJQU LEDQALCDQRLOODGG P DQIHP HQMMRXUAY © HPDNHD
SURYIMRQ | RUD QCELON WA \R BICOP DALY Z KHQ MY ERK SURECE®! WDAD CELOW KDY BHHD LGRXUIHG DOG WH [P RXQAR \WH GW FOQ EH UDRIED HAP DMG 7KHH
SURYIMRQY DUH UAYLEZ H5 DQG DOWVAG \R LGFOGH WH P SSFWR QHIRIDIRDY HANP DAG \HABP HONV GIDOUXQQIV DEYIFH R GICOFRXQHD 05 RKHULQ RUP DIRQ DQG HYHQW
SHUBQQ) \R DSOMEX@UP DKL

$ QXQ DYRIED RAFRP HRQOQ  @ADARY P DY FRXG WXL SD P HAR \XEWBRIMOGP DIHY RU LQFRIGHARQZ W D) LQMIBRNMOCSURSHWY LQ WQIHP HONFDIP V
FRX@ UNXALH XVVR SO RYRQ) UR DBV SD P HV RUFRX@ SIYHMKV IURP \HI FHMEQR RUSIRGEN $ VD UAXOVD \HABP HOAR  RUDQ XQ DYRUIIEG RAFRP HRQ DQ
@I DARQP DALY RUGD DOBURAHHAQ)VARX@ KDYHDP DMUDCDGYHYHH | HFRQRUBXMGHY RSHIDIMY UKWV | LDGRDOARQAMRQDG DK | BZ V
MP  0,1( 6$)(7<' ,6& 2685(6

1 R/ SSTHE®



3$57 ,,
WP 0$5.(7)255(*,675$176&20021 672&. 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7< 6(&85,7,(6

0 DINHWVQRP DARQR &RP P RQB\WWEN

2 XURRP P RQWRFN KDV BHHQ @XM RQWH 1 DVAT &CEMU00 DINAMKQEHUIWHM P ERG667,” MQRH-XH SURMNKDADM \WHHZ D/(R SXEIF WBEQ) P DINHNVRU
RXUFRP P RQWRAN
20Q0 DK \WH OX-SRIMSG VOB SUFH R RAURRP P RQ WRAN DY WHSRUYMG RQ WH 1 DADT &DEMUC0 DUNHAZ DY SHM\KOH $VR 0 DFK ZHKDBG

OSSR IPDMY  KROHYR UFRGR RXUFRP P ROWEAN 7 KHORXDOQ®P BHUR WRANKREHY LY JW-DMIWDQWLY QP BHUR  UHFRUG KREHY DOG LFOGY MBRNKRTHY Z KR O
EHH LALDORZ QHY EXWZ KRH\KDUA DUH KHE LQWSHAIP HE. ELR\HY DQG RKHUGRP LGHY 7KV QP BHUR KRTHWR  UHFRG DOR GRAY RAGFOGH WRANKRTHY Z KRHKDUW/
PD EHKHBIQWWE REHUHIMEY

' IMCHIG3RIA

© HKDH QYHUGFOWG RUSOIG ) GYIGHIB/ RY RUFBMIDWEN © HAXUWH® LOMG R UARIQ DODYDMEG! | XQB/ DG 00 1 XUMUH HIQQIV | RUWH RSHDINR) 006
H SOQMRQR RAUBXMGHN DG \WHIH RUH Z HER QRADQIALSDMG-ROUCY) RUSD) LQJ FDK GYLGHIB/LOWHI RUAHTEGH XM 7KHSD P HUWR GYIGHIG/Z LOEHDAKHAVFUAIROR
RXUERIGR GUARYDIGZ L@G-BHGRORUAKIVR RSHIDMRY/ FOSMIDBTXUP HON | LDCADCFRIAMR) SIRGHRAV FROMPMICCUDQIHP HQV [0Q - TP MMRQ/RQSD P HYWR
AYICHI/SUAHNQRXU XXUHG-BAD BHP HOV DQGRM-U CRRY\WDARXUERDGR GUHRRYP D GHP UHBYDQWV

8 QUHIIMMHG6DBVR ( TXIW 6 HRXUWH
1 RAZBSTHE®!

, WXHU3XUFKDH/R (| TXIW 6 HRXUMHY

,Q1RHP B RAUEROGR GURRYBSIRYHEDGH. WHAN USXUKDHSURIUP 1RUXS \R P LARQR RXUFRP P ROWREN 7KHWKDUWVP D EHU-SXURDHGI RP
WP H\R WP H LQ RSHD P DUNHARDQORAIRYY 1Q SUYDAMD QHIRMDME WIRLRNRY/ RUE. RKHUP HNRG/ LQ CFFRUEDGRH Z W | HBHIOWRXUMEY @ V 7 KH CRAMOOWP 1) QP BHUDG
YOOHR KDY U EXUADHE XQ@GEUWHSIRIUP Z @EHGAMP LGHGE P DIHP HQNQIW GVAUIRY OUG Z LOG-BHIGRODQP B-UR 1 TRRY LFXAQ) \WHP DNABUFHR RXU
FRP P RQWRAN JHZH.DOP DNAADQG HARQRP LE FROBMRQY DG CBSIFCE®! GIDOUTXUP HOV 7 KH WRFN UWHBXURKDH SIRIUP GRAY QRAREQI DM XV VR SXUADH [ SDMAX@U
P RXQWR FRP P RQWRANDQGP D EHVNSHIG-GRUIAVRQIM-G DD WP H

7KHHZ HHQR BBXUADH/ GAUQ) WHWWUHHP ROMVHGG' HRHP B b XU WH\ HUHGHG' HRHP BHY \WH&RP SR WHBXURKDHG \KDWR
IWFRP P RQWRAN DADQ DYHIIHSURHR SHMNKDHI RUDVRIUCR P LARQXQE-UWWRAN B-EXURKDHSUIRI P

6HXUWH/$S XWRUL] H5 1 RU, WXDQRHXQGHU( TXIW & RP SHODWRQ3@QV

, Q RUP DIRQ CERAVYHPXUAEY DAL HG | RUMKDIFHXQE-URXUHTXW FRP SHODIRQ STRLYIGFRERDMGKHHMOB WHHMHFHWR, WP R 30W,, R \MV$ Q<005 HBRW
RRP .

WP 5 HHYHE@



WP 0$1$*(0 (17" ,68866,21 $1' $1$/<6,62) ),1$1&,$/ &21' ,7,21 $1' 5(68/762) 23(5%$7,216

<RX \KRXT UHDG \WH IRTBZ LQY GVPXAMRQ DQG DEDOMY R RXU DGR DOFRQAWRQ DG UAKOV R RSHLDINRQY \RIHKHU Z W RXU FRQRICDAG | LQDGRDOWDAP HON DG
DAFRP SDQ L) RAWICFOGHGIOWY$ QOB HERIWRY) RP .

2 YHME

: HDHDGDAQ SXETF \DHNV WKGRRI\ FRP SO \WDARRP ELGHY GDIB GUIYHQ VROMRQY DG WDMILE DGYDRY VHYIFHY IRUQY. HY RFHP HMHRXUMY \MOP V DG AYIF
GDEHIKIS ,Q$ U0 ZHRKOQHG\WHFRP SOQ QP H 6KRASRIM ,F W BRXQFKIQNG) ,F  UH BRI RAUBURDGHULP STPWRQ SXEQE \O HIV WURKIK DJIURZ 1Q VAR
LBV GDAQ) QY HYRUAHP HQAIRRY DG ARP P XQUV | RAXVHG VROMRY $ VSOWR WHUHEIDQAQ)  Z HLQURGFAHS WHELIHNGP DV SIINRP WDAGFOGVM[ DB GIYHD
WRYFRQIMIY R L RUIMIKIS SIRGEWEKRESRIHMS RUGDAQ) RAGRRUIXQKRAGHKRIRY GFDINRQ 0QG DB X AP WKWAG B\ AWA/DG  XQYHYWWY DG
FRERDIRY/ D/R ' HAH-PBHU L &UPHUFHY DQHRA ZIGH FUP H @B O IQMMIHFH SDAWRP \WDAHIEGY LQHAMDRLY DDOW SDAROR | IFHY DG
FRP P DQG W R VHDUK WWURXIK P RUH WD ROH BLADRQ FUP LCDOMMWIEH UHFRGY 1 URP CRIRW MUMVGRWRY GYHDIH COKERDB/DOG$ , DMMMG WWRY VR JHHDM\BRNFDOB00/
0G5 TXEND P ONH LQRMEDI HQAFRQHANRYY WRARYH DAY UL &DHAAEHT® D RGH WRS LQYHWM DIYH FDVH P DI HP HQAK WP |RUMEFNIQY) SR DQG FRIDERDIY RQ
DA/ LY SHRUASRAMI®  Z KIFK QUAN \WH G-B®R P HQAR  SDARODE FRP P XQUWY DQIVYIRBIFH UARXUAHY 1Q DO RAMAIYH Z D \R KHS PO LP ] HWH P STAMR QP WG
WWRUAH DG 1P SIRYH FRP P XQW \OHY Y 3MMDQYHYP SRZHMGE S5H\RI DR$/ 35 DQG YHIF®! LGHQIVIFDARY \ROMRQ \WDABYHIIH/ $, DG P OFKIGH GDQQ) R
HKOGH LQYHWM DIYH H I LAHR 0G5 SURVIGH BOOWP H @W\KDUQ) |RUQY. HYRAP HQADQG YL 60HBRQM® DQ$, EDHG Z HIBRQY GHARNRQ M WP GAMIGHG \R SIRVGH
QVFUHNVKLIK WURKI KSXAWFHHAQ) WDAFRP SBP HIWV SK\ MFDOVHRXUMY P HDWKUAY Z WRXWARP SURP IMQJ YIMARUH SHIHFH 7 KRH VROMRYY P D RSHIDM LQE-SHIGH® RU
VRIHKHUDY DO LOM UDKG M VP WDAFRQCHAW GHMANRY GO DEDOMY UARXUH G-SER P HQADQG FDHP DI HP HOWZ RINGBZV ¢ HDOR R | HJRKHIMARXUMNY XVH FDH\SHALLF
VROMRYY LFOQAQ) 6KRESRNHUI RUS.CP SXV DG 6 KRESRNHUI RUERSRIDM Z KIFK DIHWSLFDD WP DEBUVADBIG-B® P HQVR 6 KRESRIMUIXQKRAGHMANRQ YHWDD P DIHAMG
R XQYHYMHY/ FRERIDM FCP SXAHY DG NH- 1Q UDIMKRXMUH FHQMY VR P 1MW DM UMN DG HIKORH XU B QRN Q) DARRIMHY R RAGRRUIXQ LUH LGAGHIV \DYIQJ FUMFLC
P LQAMV | RUINWAASRQGHY VR DUIYH |, Q \KH | LIWNXOMUR Z HURDG RWD SHIP HMUEDHE VQASHUI XQKRAGHARNRQ VROMRQ \ELIHIQ) XD \KEWBNRY/ Z W LQWC
SRV OP HS DAY PP HY FROGAMS WURKIK 6RXQE KNG / CEV 6RXQE KIQNQY / CEV \XKSSRW LQERYDIWH XVH FDH/ R WH &RP SIQ VWRKGRBRI\ \R KHS SURMAW
Z |G HDQGWHHYLLRGP HOWV

2 XUIXQKRAGMAURQ VROMRYY FRODR  KLIK® \S-ADT H5 FBXG EDHS \R \E DUH LQMIUDMG Z W SURSUHELY  LOMCHNHTEGG VHRRY GALIGHE \R GHAMPARNERRU
IXQUH 7KH\SHG DOG AR R RXUJIXQ LUH DBIW HIEGI Q¥ HI RIAP HADGE VXU SHIRIGHOWR FROIMMO® DOG TXEND UWASRIG W KRR HYHOV LGFOQQ) \WRH
XQUBSRWG\MRAIK  Z KIFK FOQLQRUDHWH FKOGFHVR  CESUKHIAQ) WH\KRRA SIRVIAQ) WP HY OG\R YIRWP V DG LGHOM Q) Z M@HMAYEH RIHAWH \FDAKU DvZ HODY
0G 1Q HMGHFH FRIBANRY DQG \HYH DV DQ RYHDDGHMUHW:  KHD D SRMIMDIXQUH LGAGHOALY GAMAMG B RUMADIRY RXUM VP SUHFVHD GFDAV Z KHIH \H LGAGHN
RAPXUWHG DQG D5STHY P CAKIGH FODAL LFDARQ FRP ELQHG Z WK KXP DQUAYIEEZ. VR D0 HOGG YOIEDMWH LGAGHOAS QDBIWARQEIQQ) DEFDIRQRQDP 05 DG FUMAIOQ RP DIR)
CERVWHLCAG-DMWNHYEURA® \RVEFIEQ OF HIRAP HWRM-FXUN SHIRIGHOKRIK 0D [QMOAAFRQGHAAGFRP SYMUDG\R I3KRGHRUS QRRGP REGIGMEH/

2 XUVR\E UHVHOBY IXQLUH @B DR Z M WHDXAR R \WHWIJHIQ) VRXQGWR RXU, GRLGHMS HYEZ. &HOMU 2,58 Z KHMRAUMDIGHS LGAGHOABYLEZ. \GHALDDWY D
ROGW KRAW/D@ \HHOA@ VDZHN @ VD\ HIUWRVFHDGFRIWP CRXMOOIXQIUHLCAGHON 2 XUNRGHS LRGHOABMEY. \S-ADDMV FOQ\KSSEP HOABLW Z WK
DEAURDONRIFDOLG RUP DINRQ \IKFK Dv/\WH SRAQIMIOSUAHIHR P XGISBIMKRRMY RIWHXHR KUK FDSCAW Z HIBRQY * XQKRAAG-ONUMEZ HGE RXU,5& UAKXONQDBIW
WSFOO HZ LMOQDSSIR (PDMD  VHARQB/R WHUFHSWR \HIXQ LUHIGAGHW

. HRITHJRAUMRMRQY RQ DR \& DUH DY D VHYFH \VXEVARUSINIRQ P RGHOWR RXAURPXMWRP HY = HIHHIDM DOOXBOMEVRISWNRQ UHYHXHY T URP \WHG-B®R P HONR 6KRESRWHU
RQDSHUIVIXOUH P LIIEDUY 2 XUVHRXUMY VROMIRQY 6 KRESRINHUI RU& P SXV D56 KRESRN RUERLER DM OHWSLIFDD \RGRQDVEVRUSWRQEMY HIFKZ W D



PR [] H5G-BR P HMBDD 2 XUS HRXUA-S RAMMROMRY & DM/ 3006 DY HJIDGG & UP H7 WTFHUDUH DOR \RG RQDVKEVFUSIR EDLY JHHID FXWRP 1] HSEDHGROWH
QP BUR \Z ROR | FHY QD SOMEXTUAW :  HIHHDM COMOWERUSIR UYHV I RP \WHG-SE P HAR 60 FBRQMRQDSHUMHEDLY DOHEHQ) WHGMUWRQ DD
EHEHDQWROA $VR ' HHP B Z HKDG6KRESRKL 6KRESRIKLI RU P SXV DQG6KRESRIKI RUS RSRDMARYHDIHDSD/XQGUFRQUEFWRURYHU VXA
PIBVR ZKFKRH)  VIXOHP LOVKDGIRHOYH &RYHDIHOWD/XQGEURRQUEFWVRUGKRESRIFULGFOGG AW/ DQG FRYH.DI H DU DY XQGHUFRQMIFWRUG KRE'SRIRLI RU
&LP SXV DOG 6KRESRWUIRUGRSRDM IGFOG  FOP SXVH/ALAY CFURW \KH 8 QUAG 6VBIM/ 6RAK $ | UFD 9411 LO8 UXIXD DG \WH 9EKIP DV IGFOGAQ) \RPHR \WH @R
AMAVIQWHS QWGE\BM $ VR HHP BHU ZHKIG  60FROMOOHXQEUFRQMPAD RWR RXUUYHXHY CUHDMIEXEEGIVR PP HYEDHGLOWHS QANMG6\TIM/

© KUBIZ HIQMIG\R FROMXHWR GHYRMUARXUFAR LFUDHVDBYR  RAUNROMRYY Z HH SHRAKDNBYHV| URP 6KRE'SRIKLIZ LOFRQIMXH\R FRP SUMADP DVUMW R RXU
WAYHOAY | RUNKH | RUAHCE®! XM 6RXQAE KGN / CEV SURWRN DUH JHHIID FROGEMS LQ FRREDIRY Z W DVGRQRUQ FKIUME®! RO DIRQOGP D RUPD (RAEH
UYHOHSIRGAQ) :© KHOWH DUH UYHOH SIRSAQ) WH Z LEIHHIDID EH VR RQ D FRWSOV EDAY $ V\KFK 6RXQEY KNG / CEV SURWAN Z LOQRIP D) SURGFHIWRW
P DULQMIQU LFDQ® GZ HAKDQP RWR RAURKHAROMRY $ GAWRID LOHL® ZHOZ3GQE SUAQ SRIUPVIRIZIHW OB @ HIRAP HWIHAR WRHZ W
IZHMWD  \ZRORIFHY \WDABZ \M-P R FROMPWRURXUI XQKRAGAMANR) VROMRQ/\R FRYHUD | RRBUQAR GWAKRCQ\WUHHVIXOUWHP LBV XMQ) WEEDE] H FRYHIDIH
SOUIP HAY DADGVARXQIMS DORMOXEVFUS IR DA

S HOFTXWG/ ((* 6 /1 & 3/ ((' 6 IQLRMPEU  \RH SDOGRUMMR VROMRQY DG LONRGFH & DH/AAEHU &DH/AEHUILY RAUFDH P DD HP HYXROWRD
KDAKHSV DARP DM LQYHM DIYH Z RIN DQG LP SURYH FDVH FBOLIGFH UDAV + DEGHMQ) DOLCHIIAHR SUREGP |1RUP OQ DIHIAHY WDAKDYH KOG \R UHD RQ P XGIS®! G\SOIDM
X AP VAR Z RUN FDAY 8 Q) WHVR\E DUH LQAHIM DALY EHH IWURP. DMQIBI QI MICFDH | REHWDNGFOGH DEHDP HW UHDMG\R DFDH $ QD \WADODQG FRIDER DARQWRRY
KHS LOYHWA DRLY FROCHARH GRIV DQG KDUHLQ RUP DIRQ | DIRLIZ KLBIBBRYY KHSV SCANDIH DY I RUFRP P DG\ DG SIRHRARY , Q0 D ZHWHIPHE/ ((' 6 R
7HKERBIIF6ROMRY / / & 37HKQRBIIF

,Q-Doay ZHOFTXWHG ) RIHIF / RIIF DGOEQ) SRIGUR FBXGEDHE @B HYIFV\R 8 6 QF HJIRAP HADGG SXETF \OHV R HIE®! SRZ HIQ) \WH
LGB V P RIDGYDGRHG HUAK DG DEOOMY WAKGR®\ © HEHINYH FRP H.QQ) B0G JHHDIRQIURP ) RMQUE / RILF Z 1\ RXUS DH/AICEHUFDH P DRI HP HIMROMRY DG
X\ QY &UP H7 UDFHU FOQCFRHBLDMFUP HVROYLQ) \ROMRQY GG LP SURYHFBOUDCHH DM/

,Q $ XIXW ZH DTG 60FBROQM D SIRMGUR DR $, GUYHY (H WHHDNRQ FRAHDBG Z HDBRYY GHMRANRY VROMRQ DG D335 WY \WHKERBRI\ \R RXU
60 HAGP DVYWEDNR P

,Q-X0 Z HDQRXGAHE DDA LF SOWMGHIKLS VR FUDM DG XK DQHZ. HIG\R HOG YHAFGBIDOGS$ / 35 SXETE VO HIV VROWRY 2 3@k DQHU 3RZ HIGE, 5 H\RU
7KLY FRIER DIRQFRP BLGHY/6RXQGT KIGN.QJ VH SHINHLOCFRANE I XQKRAGHARNRQ DG QMM DAYHVROMR/Z LW 5 HNRVYHKLEBIS / 35 \ROMRQ/

BUFHRUIRXEEQ RHJ  \ HIWDIR 6RXQE KNG KDY BHHD DQG FRQMXHV\R EHD SXSRHOGG FRP SO © H OUH D P IWIRQ GUYHD RUIDGQ] DINRQ WDATRIXHY RQ
LP SURVLQY SXEQF VKV RARRP Y/ HOFFRP SOK VB HQ) WHWKWAR O H RUAHP HOADGE SIRVIAQ) VROMRQY\R KHS \WHP - EFINUHC) DI H DGG WU WHD \H SRIFH
FRP P XQWY UHIMRQKLSVLQI XOLAY \WHUNZ RUQ REDI DERQWR VHLYH D5 SURMADID 2 XULQWELLDNR) FRP HY/I URP RXUSUASDO RXQEH) " U%RE 6KRZ HD Z KR EHIHYH/\KDAKH
KLIKHADQG BHWWKH R \WKQREI\ LV VR SURP RM\RADOIRRG ©  H OUH FRP P WG \R GYHBSIQ) FRP SUKHRLYH UASHRIKO DQG HYDIHG SDMVGHIKISV Z M @ HIRAP HY
DIHAHY HBRMGR! | LFLOYY DG FRP P XQUV REXVHGRQP DNGQJI DSRIMYHGEL HHFHIQWHZ RS

© H HOMJLQR \KEVRUSIIRY DIUHP HW \KDAWSLFDD WDQIH 1R RH WR \WUHH \ HILY 1Q GADMRY 6XEWERMID DR RXUVDBY D \R JRYHIP HOEDDIHFAHY 006
XQYHYMEY Z KIEK R XQGEHUINH D SURERQIHG FRQMIPARYDODONRY SURFHW \KDADH HRV\KH M H ROWH WP LQ) R RAUMDBY FRQUIFW OGP D ONEZ VH LGRUHDVH RXUPXRP HU

CFDAMRQFRIV

© HUD RODAP MAGQ® BHUR \XSSTHY DG FRQMPWP DX CRMUBHYAR SURSFEHARP SRHOVR RAUNROMRYY : HKDHQR XY WP FRQAMIFNZ W \KHVHP D4 CRMULY
DG SXURDHYIURP WHP DUHJHCHIDED RQDSXURDHRG-UEDLY $ GRRXIK Z HXVHDAP MAMGQP BHUR \XSSTHY DQG FROMPAP DX CRMUHY Z HEHIHYHWDIZ HFRXG 1 LQG



DEMIDM\XSSTHY RUP BX CRXMUHY/ L AURXP WEHH UG XVR QR VR LQSDYEHFDAMHDSRMROR  WHARP SRRHOWVUHNXUUWHG B RAMWROMWIRQY DUHDYDIOEGIR | \WHWKHD

© HIHHDAG UYHOHV R P LAORY P LAORQOG P LARQ | RUWH\ HOWHG-G' HHPBU DG UASHRANHD  UHBUAHQIY) \ HIU
RHNHUGRUDAVR OG ) ROMWH\ HOWHIGG' HRPEU 53¢ UVHOMVIURP 6KRSSRKUL BUIM-OAGBSUR LP DAD 0GR RAIC
UYHOMY UASHRMHD 2 XUGLIHIWBMAP HUWHEIWR 1 H < RN DFFRQMGIRU. R RAUNREDUHYHIHY | RAWH\ HIUHG-G' HAHP EHU 7KH&IWR 1H <RNDXG
WHEIWR &KFIRHIKDFRQAGIRU  OG UASHRMWHD R RAUREDUYHY I RWH HIUHGG' HAHP BHU 7KH&IWR 1 H < RNOGWHEIWR &KIFDIR
HKOFRQMGIRU DG UASHRWHD R RXUMREDUHYHHV I ROWH\ HIUHQGG' HAHP BHU BXEWEQMIM DER RXUUYHHY| ROWH\ HOWHIGG' HH-P BHU
06  ZHHGUYHSIURP PAEP HYZ LMOQWHS QWGE\BMY LFOQQ) 3XHIRS LFROGGWHS 6 9 LLILQ,\DQGY 2 XUFRQUAZ MW WHEIW R &KIFDJRHG-GLO
1RHPEU

. HKBGGQHNRWR P LRI RUWH\ HUHGG' HP B HBRNVR P LRI RUWH\ HUHG-G' HRHP B DGAHMRWR P LA@RQIRY
\KH\ HUHG-G' HRHP BHU 2 XUIFRXP XDM>GHLIAW D/ P LRQDG PLOROD/R ' HHP B DG UASHRRYHD

*XUQ) \WH\ HUHBG' HHP B WH | DUYDOH R \KH FROMY HWFRQUGHIDIRQ \WDAZ H BFR GG 1Q FRIGHAINRY Z W RAUCFTXMMRQ R ) RUHQUE / RILE
GFUDHGWR] HRE P LAIRQ EDHEXSRQDGENWR HOMR UFR GG QRO D/DUAKXOR CRNOOUYHHY

" XUQ) WH\ HIUHIGG' HRP BHU WHI DUYDOHR WHFRQIY HOWRQUGH DNRQWDIZ HUHFR G-GLOFRIGHRNRDZ W RAUCFIXAMMRQR 60 HBRQMG-FUDIG\R
JHRE PLORY " XUQ) WH\ HOUHGG' HHP BHU WHI QUYDOHR \WHFRQMY HOVRQUGHDIRQWD/Z HUHFRIG-GLOFRIGHRAIRDZ W RAUDFDAOMMMROR 60 HBRQM
GRUDHGE P LAIRQ 7 KHHDGWWY HONZ HMSURP SAGE. UMMGUVHOHHMP DIWVIRU DG Z KIFK Z HHLGFRUSRIDAGLQR RXUI LUYDOHP HKRGRER)

: HKDYHIRPAHG RQUIBLGY JURZ LQ RUBXMGHW DQG EHIHYH\KDNRXUI XMUHI URZ W LY G-SHIGHARQP DQ | CRRLY LFOGQ) RXUCELON VR LGRS DHRXUPXEP HUEDH
H SOQGWHFRYHIIH R RUVROMRYY/ TP R RXUH M) PP HY H SOUG RULQMIDNREOSUHHIH LRBDHVOBY R RAUMHRXUMY VROMRQY DQG UABIQ RAUPMEP HY 2 XU
1XMUH JURZ W Z LODSUP DU G-BHIG RO \WH P DUNHACFA-BUEH | RURAERRU IXQKRAGHMRIRD \ROMRYY DG H SOEQ) LOR QG P DUV | RURXU RKHU VHRXUMY \ROMRY/
&KOBIHYZ HI CRHLQWLY UH DLGLGFOGHRXUNELI AR HY QRKDYLQ) CFRHMAR DEDOMI XQEQ) \RXUAHY \KH I CRAKDNROAEANY Z 1\ JRYHIP HOWHQMY FDQEHFRP SBf
H SHOLYHDQGWP HFRQAP QY WHI CRAKDARXUWSIFDOOBY A FBILVR\MDYHY (R DG QL | LEXOVR FWP DM DFRXUDMY DQG\KH | CRAKDACHI DAYHSXECFW CERXWWRXUFRP SO
FOQ DG KDY FDAHS PXUHQADGE SRIMMIO XMUH PXEP HY/\R HYDDOM \WH\DBYR  RXAUVROMRQY P RMWIQLQWHSDXV:  HH SHRAQMEDIRDOVIBY A FBVWR EHHYH) GRIHU
WO RXUGRP HWIF \DBY R FBV 7 R FRP EDAIKHVH FKDEBQIHY Z H LOYHWAQ UWAHDUK. DG GAYHBSP HOMGRUDH ¥ DHAW R RUMVROMRYY LOYMMNQ G \DBY DG P DNANY
FOP SOUQV RWRLQA! I HHNDQI XD HY | RUQMIDNREIOMBY QG KULH DEAWR OBV U-SUAHIBIYH/AR GUYH\ODY R FROMMH R P DQEQRUSRIMRQ DY DP DNNBDG ,Q
DEAURY Z HEHIHYHWDAQMICQ) LQRVRDADLE SDNGHIKLSVZ W RRHMAYLFHSURYLGHYAR AMEY DQG P XQELSDDAAVR | HY DORMHUSRMMICDYHMHI RUH SIOURQ

© HZ LODOR | RAXVRQH SIUEQ) RUBMGHVE LONWRGHAQ) G SURGAW DG VAYLFH/WR H M) PP HY \XFK D/'5 HRXUAHS RAMU &UP H7 WTFHUDGG 60 HBRQM

D0$, GUYHDZ HISRQGHMAMROM WP DG CFTXLICY LQMIBRXOOSURSHW DWVAV ) RULQWEIZRH Z HKDYH D RSSRMQW \R JURZ. LQKH KHDSKFDUH YHWAICY. [\ & DO RQDVS %

P DQEDM Z KIFK UNXULAY Z HIBRQY GAMANRD W WP V 1Q DIDIHH.IODRAM FOUH DG S AKIDUE KREMIY 1Q © H EHIHYH MY GIVDIRY KDY FUDMS D \KEWIQNC
DOGAWCEG! P OINHARSSRWQW [RUXV : H EHIHYH WDAGHYHBSIQ) DQG CFTXLQY SIRGEN IRUQZ. HY RFFP HALQ DRMFHAFDMIRUEY 1Y D SDK | RUDBAMRIOIWRZ W © H
EHIHYH RXU @LIH DQG JUZIQ) LQABBG EDH R SRIFH G-E0W HQIV Z KR WKW\BRXQE KQNQIV SIRGAW WKSSRWDOEG ZD R GRQ) BXMGHNV SIRMGH WHRH JURZ W
RSSRIMQWY 7 KH CEONV R FURW \HDQH. SURGFAN SURYIGHY [ RSSRMQW W JURZ UYHOA SHUPXRP HUDQG @ HP HYDDH : HZ LO)DOR | REXY RQH SOEQ IQR G
P DUHVIQ FRMGANRD Z W Q. W-IXOIRQY LQ &0 RID WXL Z HIBRQY GAMAIRO M WP VIQ KRG DG H SRUQ) RMHUGHE. P DINHNV\KRK DV FDUCRY &KOBIHVZ H
| CRHLQ WKLY DB DLGFOGH HQXUQ) RAUQHZ. SURGEW DUH UHITE®! LQADUDAG Z HOZ W RKHUGRXQE KIGNQ) \ROMRY/ D5 SUFHG DG VHYLFHG DSSURSUDAD |, Q\RP HFDHY ZH
Z LOHGWREUQ 1QGE \NOHMRSIRSHD GYHBS P DHMWHIRMHYIFHWHHQE. SIRGEWG-SHIEQ) RQWHFDM RINAKA



UHBUAHONE ROUMMAZ LK\RVARDA  Z HH SDQG-GRAUNKAMR VROMRQ/Z W WHIFDXOMUWRY/R 7HKERBILE ) RMQUE/ RILE DOG60 FBRQM

© W UASHRAR LQMIDNR OB Z HEHIHYHWWDAZ HKDYHWHSRAMMIOR H SOOGRXUFRYHIIHZ MWLQH MM DDV DGR SXUKHRSSRUINMQWALQ/ DS P HIFDOG
RNMHUUIIR)/R \WHZ REG % DGEAQ) DEAMRIOVDBY UARXUAHY LQ VDADLF GFDMRYY LFOAQ) RUUFHMKIHR D9 LFH 3UMGHAIQ %A LO Z H BHINYH Z H Z LODEH BHARU
SRIMRGHGWR U \MHHP DINAN + RZ HYHJ Z HUFRIQ] HWDAZ HKDYHP MG LOMIDINRIDORSHDREICH SHIHFHDQGAXAUHE® RSHDMIQDIOP MMGQ®P BHUR WHILRQ/RANGH
R \WHS8 QWG 6\BMY 2 SHIDMY \KFFHWXED LQ LOMIDIRIDOP DUNHNV Z LEDUATXLUH VLI QU LEDQABRXUAHY DG P D) HP HADIQIRQ DG Z LONWKEMANKY \R DEAWRTOU I XDALY
HARQRP LF DQGSROIWOMY © HP D | CFH DEAMRIOFKDEBIH/AWWDAP D GHD FROMPA HRAMRQ UHDAG\R GHIRIDAY) Z W IRYHIP HONLQWIQAMRY WHXVHR \KLLG SO
LRI UDNRQY DQG FRQXENON 0 RUFRYHU Z H DQIASDM WDAGL | HHASRIMFIODGG UIX@RY FROIGHDIRQ/WDAYDY  CFURW QLI HFQAMUMGRNRQY FRXG H WG RUP DNHP R
Al IFXOWR SUEPARHGQW R Z KDAWDDHG DOQIW \DBVA FB!

. H 9BMGHWO HMPV

' HAPEHJ

5 HYHOHUARMRUDAM

60BVDGP DMNY \GHGSU R Q7 DO HSFRQAMPAYDOH
1HADE JR@H VIXOHP LBV

1HAQY JRQYH AMAVOQGXQYHIMMY

$ QOO BYHXH LOP LR/

JROYH VIXDUHP LBVLY GH DRYHGH R WH I DRAKDNFRQACAWZ W &IW R &KIFDIRZ DVVMP LCDWGLQ

5 HYHXH5 HMMRQ5 DM

© HFDBXOM RAUBYHIH UHAQINRQ UDM DO B AYIAQ) \WH D REDUHYHXHY | RUVKAK \ HIUIURP \KRH PXWRP HY Z KR Z HIHPXXEP HY GUQ) \WH FRUMSRAQ)
SURMNHUB  E \WH\RBDUYHIHY | URP DIDPAEP HY LQWH FRIMERAQ) SURU\ HU ) RUWH SXERH/R  FDBXDMY RAUUHYHIH WAMMRQ UDM Z HFRXQADY PXRP HY DT
HQIMYY Z 1AW Z KLFK Z HKDG ARQAEPVLQWHDSSTFCEGH HIU 5 HYHQM BARMMRQUDM| RUDQ. JLYHD SHIRG GRAY QRAGFOGH UHYHKHY DMIEXBEBIVR EXVRP HY| LIIFTXLHG GAUQ)
WAK SHURG © HIRFXV RQ RUUHYHH UAMDARQ UDA EHFDXVH Z H EHIHYH WDNMLY P HMF SURVIGHY LOLIKAQR UBYHOHY UHIAG R DQG VAMMRQ R H MY PR HY || RXU
UYHQHUHARQIRQUDAMI RUD\ HIUH AHHB/ DVIVEGLQWH\ HOWSUAHOAG CERYH \WLYLQAFDAM/DEZ. A DGG P HIQAKDAKH UHYHOMY BABGHE GAUQY \WH\ HDU LGFOAQY
1URP PP HUH SDOURQY P RIMWDQR! I VFAKHUAYHHAKRDAZ HRAWURP PXMIRP HYARDAAG R \WHUFRQAEFWGKUQ) \WH\ HDU

6DBVDQG0 DUINHAQ) 6SHIGSHU R 1H $ QQXD HE &RQAMAN DOH

: HFOBX@M\OGY DG P DM \SHIG DO DY WHVREDWDBY OJG P MY H SHOHGAUQ) D\ HIUGYIGGE WHILLKWY P RQMVR FROMFAYDOH | RUFRQMFW
HOMG LOR GAUQY WHADP H\ HIU : HXVHWKLY P HAE \R P FDXUH\KH HILAHR R RXUVDBY DQG P DN HIRWLQ CFTXLC) FXVRP HY UM LQ) PP HUFRQUIRV DG
H SDOAQ) WHUFRYHIIHDHDY

1HM HZ 3* R/ LYH 6 TXDLHO LBV

1 HAQZ 2IR@H VIXOHP LBVUSUAHIAKHVIXOHP LBVFRHIGE G-ER P HIWR RXUIXQKRAGAMAROVROMRQ/WWDVZ HIHIRUP DID CSSURYHSE FXWRP HY GAUK)
WH\ HDU BRI I URP LQUIODQG H SDQGHG AR HUG-B® P HOV GHAR VIXOUH P LOW\KDAFFDHE VR EH3 @YH GAUQ) \WH\ HDUGKHWR PR HUFDFHIDMRYY 1 HZ VIXOHP LBV
LFOIGH G5B HG VIXOUH P LGV \WDAP D KDYH EHHQ \RG RUERRNHG 1Q SURU\ HILY © HIRPXVRQ GHAGHZ 2JR@YH VIXDWH P LBV D/DNH BXMGHW P HUF \R P HDXUH RXU
RSHDMICEHIRP DFHOEGIQRP VDAILF G-AMRYY

1HM HZ 3* R/ IYH &IWH/

1 HAQZ 3JRQYH FMAVUHBIAHMWHQ®P BHUR AMH/FRYHIGE. G-SE P HOVR RAUIXQKRAGHARIRQVROMR/ARDAZ HIHI RUP O CESIRYHGE, PAEP HYGAUQ) WH
\ HOU BRI URP LQUNICDQGH SDEHGPARP HJ



GBR P HIV AR AV \KDARHDHG \R BH3 @vH GAUQ) WH\ HIUGAH R PXAWHP HUFDGRHIDARYY 1 HZ A LFOGH G-SE H5 FRYHIIH DUDY\WDAP D KDYH EHQ\RTG RU
ERR\HG LODSURUSHIRG :  HIRRXVRQQHAQH 2JR @YH FM¥Y/DYDNA EXMGHNP HUE \R P HDXUHRXURSH.IDMRDCSHIR P DFH DG AR HUWDFK

$ QQXDCE HAXUUQ) 5 HYHXH

* HFDBXOWM RUDQQOOUHRXULG) UAYHH I RUD\ HIUEDHG RQWHH SHRAMG* $$ 3 UHYHOH I RUWH\ HIUIURP FRQMEFV\KDADIH LOHTHAWRQ-DOMY VAR \FAK \ HIU
DAKP 1) DOVKAK FROMPN \WDADH GH | RUBHQHZ DOGAUQ) WH\ HIUBHGHEZ. DV H SHRMS RQ RUGHIUWHUUHIZ DOEDM DQG LFOQQ) FRUFW H HRARG GAUQ) \KH\ FOUD\M
DAY VWBXWRUZ KIFK* $$ 3 BYHXHUFRIQUROWEW-DOMY  WR \WH\ HU

&RP SRCHQWR 5 HXOVR 2 SHDARYY

5 HHQXHY

© HJIHHDM COQMOVKEVFUSINRY UYHHY 1URP WH G-BEB P HWR  6KRESRIWU RQ D SHUVIXOWH P L1 EDLY DG JHHDAM DOQMOVMERUISIRY BYHHY [URP \KH
GBR PH\R 60FROM RQ D SHUGCH EDLY D @H EHQ \WH GHARNRD DD EHEHD IR VHRRY 2 XUMVHRXUMY \ROMRY/ 6KRESRIKL I RUSLP SXV DG 6KRESRWUI RU
&RSRUDM DUH WSLFDID \RTE RQ D\KEVRUSIR EDLY HIFK Z 1AW D PXEP 1] HG G-BB P HWSDD 2 XUS HRXUA-S RO &DH/AX@H 30N DQYHJDGE &UP H7 UTFHUVROMRQY D
DOR\RTBRQDVKERUSWROEDLY JHHITD HMRP 1 HSEDHGROWHQ® B-UR \Z ROR | IFHYIQDSOMEXTURW

© HGHUIYHWH P DMUMY R RAUUYHEY | URP \MEVFUSIRQVHYIFHY © HUFRIQ] H\KEVUSIRQ I HAUDEE®  RQDMRILIKWICHEDLY RHMHMP R \WH\KEVRUSIRQ
ZKIFK IRUGEZ. PMRP HY LY WSLFOD LMD ROH VR \KUHH HOLY LQ BIIW. & XWRP HUFRQEFN LGFOXGH RGH WP HVHAKS |HA/ IRUWH VHAKS R RUMVHRIRY L \KH PP HIV
FRYHIDIH DD/ WIQQ) DQGWLLE SOV LOAUDMRQ @EHQAY |, | WHVAAKS | HA/ DUH GHHP HG\R BH D P DAUIDOUWKWKH DHUFRIQ] HGUDEE® RYHUWUHWR | LYH\ HOWG-BHEQ)
ROWHFRQUPAMP 7 UDQQ) DOG\MLG SOV LOA UDMRQCFHHI HVDHUFRIQ] HEXSRQGHIVHY

: HOOR JHHDMUAYHOH/WURXI K \DBVAR & R FXWRP HY\KURXI K VDBV FKDQCHL QAP HA DU/ AWDAGFOGH HKOR-GVALYIFHY 2 GHVDBY FKOQQHOIQMP HADW FROATFV
WRAIK 7HKERBIIF LFOGY L D MQIGH RQSWP VH \R\E DUH CRHQH |RU RXU SURSUHIY  \R\EZ D WAKGRE)\  DOG UHIDAG P OQMDGFH DG WKSSRWHYIAHY DG L
SUR HAUREIOWR & D GYHBSP HWHLYLERY \MAK DV | RUVR B DU GAYHEBSP HADQG \MAMY) | RUSURGAW HDMUH HKDGRHP HOV B\ H HRAMY \XSSBP HQBY Z RIN REHY 7KH
\HFRQG \DBV AKOQQHOLQOMP HADW  FROMPALGFOGH 0 HAMSUMH & D/ @HIVROMRQ Z W \KSSBP HBDSUR HWRDOVHYLEHY \R LQMIUDM & DH/AXTEHIZ 1K \KH PORP HV
H LAY K P VAKDIZ LEIHP DQLQSTFH

) RUGKRESRIWNDBY\R AMEY Z HIHHDD LQREHPMEP HYIRU R \WHVREOFRQUMPAYDOHZ KHYWHFRQMPAV I X® H HXMGDGIRMHUPOQQ)  ZKHD
WH \WEVFUSWRQ \HLYLFH 1V RSHIMRDODG U3 \R JR @YH KDALY Z KH \WH PXRP HUKDY DINGRZ BGIHG WH FRP SBIRQ R CIDWH GHIVH.IEGV 1Q WH LI GHE PXRP HJ
CFA-BIFHIRP ) RUBDFBROM Z HIHHD®D LORFH R WHI LUK HDUV VKEVRUSWRQ SUFHZ KHOWH FRQMPAY | XED H HRAMG DOGWHUP DQQ) DVGARUEHGERH
) RUGKRESRIKUI RU&CP SXV 6KRESRIKUI RU&RSRIDM DQG &UP H7 UIFHJ Z H JHIHIDE LQYRFH PP HY R \WH\RBOFRQUPAYDOH Z KHD WH \KEVRUSIRQ VHLYLFH LV
RSHIMRDO Z KIFK LR WVRRQ DNMUFRQMPA HRANRD $ @1 HAVELGBGLQDGYDIFHR VHYLFHYEHQ) GHIYHUHG DHUHFRGHG DVGH HIFG UYHDM 7KHWP L) R ZKHDQHZ P LBV
JRQYHFIQEHXFHMIQDQG DvDUAKOVFIQKDYHDMI QI LFDQAP STRARQWHBYHYR UHYHKHYDQG GH HUHG UYHOHI URP. TXOUMMR TXOIM

) RUKRWSRIHLU RXUSUAQ) P RGHDLY EDHE RQD SHUVIXOWH P LGIEDIY ) RUGDFBRQM RUSUAQ) P RGO EDHE RQD SHUGHEDLY ) RUBKRESRAKUI RU&DP SXV
6KRESRINUI RUERSRDM &DH/X@HIDOG 3MA6 DYHJ RUSUAQ) P RG-DLY RQ D PP 1] HG VW EDLY ) RUS HRXUAHS RAMU &DH/AGH 30 DYHIOGG &UP H WDFHU
SUAQY VRXUH® PP [] H5 JHHID \WE\RWHQ®P BHUR \Z RQSRIFHR | IFHYIQDSOWAX@UDIHR : HP D DORR | HUGVFRXQWRURKHULGRHIYH/LO FROMGRINRDZ W
D06 KRE'SRIKUNIBH LQ DD H | RWWR LONRGKFH WH SURSENTFFHBLDM OBV RUH WG UHIHZ 0| RUD R HUFRQUPAMP  $ VD UAXOWR RXUSURFHW | RULQYRIFLQ) FROMIFVDQG
UHGHZ DY XSROQH HRANRQ RXUFDK 1(BZ. 1URP RSH.DRQY DG CFFRXQIV UHFH.YCEGI FIQI| OFRXMDMGHWR WP L) R FRQMFA HRANRQDQGWP LQJ R G-B® P HQW



© HIHHID LQYRFH \MEVFUSINRQ VHYIFH U DY 1RU R \WH\REDFRQAFAYDOH Z KHQ WH UHZHZ DOFRQAEPALY H HIXRG 5 HIHZ D0 HY DUH UFRIQ] HG UDBED
RYHMHWP R WHUHIHZ DOZ KIFK VWSO RH\ HIU: - KIGIP RWNR RXUPXWRP HYHBRAR U \WHUDIUHP HQNV LOVRP HFDHY WH P D GRWEH CEGIVR REBIQWKH SURSHU
CESURYDYY RUIXQAQ) W FRP SBIMWKH UHZHZ DOSURVR H SILDARD ) RIWHHPXMEP HY Z HWRS BFRIQ] LQ) \KEVAUSWRQ UHYHOA DAKHHIG R \WH PXBOAFRQMPAMP  HYHD
WRXIKZHP D' FRQMMHR SURYIGHVHYLIFHY I RUDSHIRGR WP HXQIDWHUHIHZ DOSURFHI/ LY FRP SBING 2 GRH\KHUHIHZ DOV ARP SBIM Z HWHD BRI Q] HVKEVRUSIRQ UHAYHDMHY
| RUNMH SHIRG BHEHH) WH H SUDIRQ R \WH RILCDOWP R \KH DIUH-P HADQG WH FRP SOUMRQ R WH UHZHZ DOSURFHW LO \KH P RQI LQ Z KLFK WH UHIHZ DOV H HRXAMG | D
PP HUGFIGHAR BGHZ. IWAKBVRUSWROSUR MR WHHIGR WHFRQUERAMP WP DQQ) VXS |HV L D) DUHLP P HADMD WFRIQ] HG

7KURXAIK) RHMF/ RIIF Z HIHHDM UYHXHY TURP \EVRUSIIRQV RN &UP H UTRHJ FBRXG EDHE @O \VHYRHY | RUDGYDRHG VHOUK DG DDOMV\RRY : HOOR SURYLGH
CFAAV AR LY WRKCRBI\ SOWRP R DQLOMP HADY R HWHUEH UNR@ RUFRP BCHG Z W \WWHURZ QP DRMUDY VR \& DUH DG RUMHYLRHY IR FUHDM DO LQMND UDMS VROWMIRQ WD
SRVGHGWR\KHUHG XMHUPMBP HY - HUFRIQ] HWY UHYHOHHAR P DULQVSOGWR\WHLQMP HADY

© HOOR JHHDM BYHMY 1URP &DH/AX@H D IR IWN.GQG GIMIDFDH P DI HP HMAWWROMRQ \WDADARP DMV \WH SURFHW B\ ZKIFK NHL LQRIP DIRQ LV LCBXW
FOBMUHG DOG XVHG WK LGHON  DARFDAG JXQ FUP H DAY GOAQ) \R WH IG-OINIFDIRQR SHIRVR QMG XEVAUSIRDY | RU&DH/AX@HUFRIQ] H BYHXH VP LOUWR RXU
6KRESRHLDQG&UP H7 UIFHUSIRGEW

© W WHOFTXMWRQR 60 HBRIQM Z HIHHDM UYHH 1URP \KEVFUSIRVR RXUS , EDVHG Z HDBRQY GHARIRQ M WP EDHG RQWH QP BHUR HQW Z DV RUGIGHY
EHQ) FRYHIG

VIV INHD \KDAQMEDIROG-SE P HOVP D KDYHG!  HHAED, P HONIGG LA WP VGHR \WHUGFOODY. V UAKIRNRQY RURK-UPXWRP DY \MUP VDG FRAWR)/
BRXQEY KNG / CEVSURMRANVP D RUP D (RABHUVHDH SIRGHAQ © KHOWH DHUYHOH SIRGHAQ) \WH  DHIHHIID \RTGRODFRWSOVEDLY

. HOQNASDM WDNVGHWR UMQ) FRIWR  LlQMIRQ RAUPMEP HY P D H SHIHFH LRHDHG H SHIBWUHY UWAXANY) LQ EXGIHAKRNDTY DG FKBQIHY 1Q WHUBXMHN
R F® ZKIFKP D FDAHGHD) VIQWHUCHOW R DESURYH SURSRDY | RUFRQEPW

&R

SRIVLGFOGHWHFRWIR UHYHOH DG LP SOUP HOAR SURSHW DOGHTXSP HOWVERWR UYHODXHY | RUGKRESRIWLUSUP DU LGFOGHYG-BUHADNRQH SHOHDWRADMGZ LK
FOBLB HG PP HUDFRAME VHORUGHEZ RN FRP P XQFDIRQH SHOHY FRUVUHIAG\R KRWMY RXUVHLYLFH CESTFDARYY FRWUHIDAGWR RSHIDMY RXU,5& SUIRMGQ) WP RM
D05 RQ VWM PP HUNKSSRYADGG P DQMDGRH OGG | RUHQUE VHYIFHY SIRVIAQ) PAMRP HUWDQQ) DG RERDAEQ) YR FHIEQ SHIRQGHOONE UIDAG FRIWR RSHIDIRY/
IREN EDVHG FRP SHOWDINRQ DG DXRFDAG RYHKHIB/ AWDAFOXGHIQ RP DIRQWRKGRE\ | DLW DG HTXSP HOAG-BUHADIROFRIV &RWIR UHYHDHY | RURXUS O HBR.QM\ROMRQ
DUHMP LOUH A-SAKDAG-SUHADNRQR WHFCBMN) H5PXMRP HUHTXLSP HWAP DEBUGHWRWWHGZ HUFRIWR 60 HBRQMPXRP HUHTXSP HQV

,P SOUP HONR SURSHW DGHMXSP HOAY SUP DU® DAEEXNEGIVR RXUZ UMW R T R \WHUHP DQQ) BRRN YDOHR VHRUCHZ RNV UHDWS\R PXWIRP HY/ GV

,QWHQ-DUMMP  Z HH SHRARXUFRWR UYHOH/AR LGRU-DVHLQ CEVROMM GRIDLY D/ RXULQMIEB G EDHIGRUDAY DENRXIK AHMIIQR RUFRWVR UYHOAV DI L] HSDOGER
CRACHG \R LGRS DH FRP P HOXUDIM Z WK LFUDVAY LQ WYY |, Q DEAURY G-BUHADNRQ H SHOH DARADAG Z WK G-BEB HE HIXLSP HALY BFRIQ] HG RYHUWH | LSAILYH\ HOLY
IRP WHIRQYHGEM : HOORH SHAWRWR UYHDH/R LG DHLQ CEVROMM GRAILY Dv'Z HFARQMKH R LOYHWAQ RXUPXWRP HUNKFR-W FCBSCELOMNAAR GUIYHJ URZ \ DQG YOOI RU
RXUPXMRP HY

) RUBYHAHY IHHDMS \WURKI K WHVDBIR DSURSUHEY VR \& DUH QRHQH DG UHIDMG P QM IDRH DG VXSSRYWHYLHHY DG SUR HMRIBOR \& DUHGYHBRSP HQNHYFHY
FRWR BIWYHHVIHHDD LGFOXGHHP SR HHFRP SHODNRQFRWWA\KDATUH UHDMYHD | L HG \WLLG SOV FRQATRRUFRV DIBFDMS | CHOW FRWDQGRYHKHIG DQGWHRRWR



BEQEGIH SHOA/\XAK DYWDYHIDQG GGILQ 7 KHXEUHAREEMY R WHWP L R HOAMIQ) LOR\MIQULEDOABUR RMRDOHYLFH/ DIUHHP HOVP D FDOHMI QU LFDQWVOFWDNRY/
LQRXUFRIVZ KLEK LOWMD P D P STRARXUTXOWM® | LOGADOHKXIV

7TKHRWMR WHHY |RU&UP H TR 5 RRXUA-D RXAMU & DVH/6XA@H) DG 3G DIHJLY JHHDO WHDMS R HP SR HH FRP SHQUDIIRQ FRWV DG AW FHQMUKRUIY
VHYAY ERKR Z KIFK DHUHDRYHD |1 HG

2 SHDIY ( [ SHOWY

2 SHDNY H SHQAVFROMAR OBV 005G P OUNAMY  UAHDUAK DQG GHYHESP HWDGG JHIHIDODGE DEP LQMADIYH H SHOAY & ROXGEQWV \DDUHY ERQOHY BN EDFG
FRP SHODIRQ H SHOVH DOG RNHU SHYRIGHOFRWV DUH WH P RIMI QU LFDQAFRP SRHQVR HIFK R \WHVH H SHOH FDMIRUEY © H LGFOGH WREN EDHG FRP SHODIRQ H SHOH
LCPAUHG LQ FROCHRANRQ Z LK \KH J UDQAR . RN RURQY DG UMM WWRAN XQUW IR \WH CESOFCEG! RSHDMY H SHOHFDMIRY EDHSE RQWWH HIXUW [Z LG UHASHOAY | XGRIRIC
3Y1»)

© HOWHIRRMHG ROH HPAY RQRXUJURZ W \RDAM\  $ VD UAKGOMQWH GHOUWP Z HH SHRARXUVRBDRSHIDAY H SHOAV AR LGRBDVH LQ CEVROMW GRIDLY Dv' Z HLGRXU
DEAUMRICH SHOHVGHWRIURZ W $ GRRXIK RAURSHIDY H SHOAVZ L@ OFXDM Z HH SHAAKDARYHMP H \KH Z LQIHHIDED GHRU-DHDYDSHAHQEIHR UYHOMY

60BVDQG0 DUINANY

60BVDGP DNANY H SHOHVSUP DUO FROMAR SHYRIGHOUHDIMG FRUV DAMEXEEG\R RAUNDBY DQG P DNNY SHIRQGHOFRP P MRQVHIHGE, RANIBY SHIRQGD
P DM H SHOAVI RMBGH\KRZ VO GOGJHHDARQSURIUIP V FRQKEN | HH/ DG \WDYHCDGG | CAMIN UHDMG FRIW

© HH SHAXDBY DQG P DNAMY H SHOHZ LOLGRUDH LOWKH GHDUMLP 1Q CEVROM GRIILY Dv'Z HFRQMHWR JURZ. RAURIDQ] DARQDQGP D | OFXDMIURP TXOUWAUR
TXOWUEDHGROWHWP LI R FRP P WWRQH SHOH P DUNAMY) FIP SILIQVDG\WICHKRZ V

SHHURK DG HYHBSP HOV

5 HHOUK DQG GHYHBSP HQN SHOHY SUP DUO FROMMAR SHYRIGHOUHIAMS FRAV DEX\EEG VR RXUUADUAK DG GHYHBSP HVWSHYRQGHD FRQXEY | HAY DG DEFDAMG
| CAOMY DQG JHHIORSHDMRDORYHKHIG : HKDYH GYRMS RXUSIRGANGYHESP HAH I RW SUP DUO \R GYHES G GZ HUFRWHRRUKDUEZ DH GYHBS G2 |HDMUWY/

LP SURYHI XQRAMRDIMV R RAUNROMRYY DG DEBWR Q. \WKQRBILHY RURKDQI HAR H LMY WRKQRBILHY

© HOMLQMNY LOHILGHHIQ) UARXUFH/ VR \KSSRIWXURHUGHYHBSP HOAR 5 HRXUAHS XM &UP H7 UIFHU & DM/ 3@ DQIHUDGG60 FBRQM 7KHIREXVR KLY
HIRWZ LOEH 1Q WH DBDV R (I \VAHFH P RAHIY XWUH SHIHFH FRUH DSSTEDARY | XQRIRDIW D5 ELANHIG LQ UDXWKRXUH LP SIRYHP HW LGFOGQ) LQAIWDIRY R
6KRE'SRIKLUXQKRAADDWR HKOGFHI RFFDAMY R JXQYLRBFH

© HOWMDOR QMY LQUADLAK DQG GHYHBSP HQABARXUAYLOFROMQRNRQZ W RXUBRXQE KIQNQY) / CEVSURVIRN DQGLQMDAYHY 7 KHIQWIO REXVR WHHH I RWIVAR
GHYHES LQRYDIYHVHRUCSSTFDARQY DY/ Z HOD/VR \MANDQG H SOGWHI XQRIRTDV R RURMVERRMHRY LOFKDEBQILQ) HOYILREP HAUBOFRQAMRYY $ VP HQMRHGERYH ZH
DHSIRIY) DSHIP HMJEDHG\QSHUIXQKRABAMARQVROMROVELI HICY XM \EWBINRQY Z LW LQANYOSLERNVDIP HG DKWY PP HY

,QWHQDUWP  Z HH SHRARXUUMIK DQG GHYHBSP HOAH SHOAY R LGRUHDAH LQ CEVROM GRIDLY DG DY D SHAHQEIH R UYHOAHY DY Z HIGRUDH RAUUHDK 006
GHYHESP HYWHDGFRXQAR | XUKHWHIWWHD RAUNR \B DUH DG LQYHANQWHGHYHBSP HWR RAUNHIYFHY

: HZ L@FRQMMHVR LOYHANQ UDK DG GHYHESP HYWR GYH DI HRXUMUIHDGIURZ LQ) ADEEDHR CARAME HYHON Z KLFK LFOGWRHI URP ERKJIXQUUHDIG QRO
JXQUH : H OOR LOMIG R GYHDIH WLLG SOM DWLFACOIQMMDIHFH DG RURZ Q HYROLQ) FRIQMYH DQG DOWAIDCESIFDARYY \R LP SIRYH WH HILAHR R RXUVROMRYY
&HVIOQR \MAHDSSTFDNRQ/DUGRAEXVP D H SIIGWHSDMRP R \HYIERAKDAZ HZ LOEHIEGMR R | HURUPOMERP HY



* HH.DCDQGS$ GP LQMADAYH

* HIHIDODQG OGP LQMDAYH H SHOHY SUP DO FROMAR  SHYRGGHOUHIMAG FRIV DAIEXVBEG! R RXUH HRXAYH [LCDFH DQG DGP LQMADAYH SHYRQGHD GID0 QM DIRY
IDAILE FRP P XQFDIRY/ DFFRXQIY) DG RMHUSUR RARDDHYIFHY| H DOGRKHUFRSRUDMH SHOHY DG XRFDAGRYHKHIG

,QWHQHDUWP  Z HH SHRIWRXUIHHIDODQG DEP LQMADRYHH  SHOVHY R LARBDHLQ BRI CEVROMM RO DG D/DSHHQWHR - BAYHXAHDVZ HIWRZ RAUBXMCHN

2\NHU, FRPH ([SHOH 1HW
2 WHILGFRP H H SHOH  GAVFRQAMAGSUP DU R LQMIMWAFRP HOQGGFCDQG | DGR H SHOHY

,GFRPH7O W/

2 XULGFRP H\B] K/ DUH EDVHE RQWWH CP RXQAR RXULGFRP HEH RUH\Y]  DQG HIERAG | HEH.DD WA DQG | RUMIQ\Y, UDAV DEWMMG | RUDEBZ CEG! FUHAW OGG G-BAIRY DY
CESOFCEG! + IMRUFDD  RXULGFRP H\Y H SHOHKDYEHHQ DANH\WBMGYHD

© HFRQMDDD P RARUDEISRMYH DG GH DAYH HYGHIFH BIDAEQ) WH DT DERQR RXUGHHWHGWY DAHVOGP D UFRUE DMV Z KHDIWEHFRP H/P RIH@NHD \WWDQ
(RMKDARH Z [QEHUDD H5 ZKIFKP D 1P SORARHH SHOHRUBHH IWURP LGFRP H\] HY/

, QDAY WHUDT CHON R GHHWG\Y DAV P DI HP HOWFARQUGHY Z KHKHJM P RIHGNHD WD CRAKDARP HSRIMRQRUDTDR WHGH HIFG\E DAHVZ LEQRA
EHUOD HG : HUIXD® DAL WH ONHIKRRG \WDAKH GH HIHG I DIVHN Z LODEH UHFRYHIG 1 URP 1 XAMUH\B] CEGILGFRP H © H FRQUGHUSURVIRG | X\WMUH ] CEGH LGFRP H DQG
RYRQ W SOURQ) DMLY \WHD ARG D YOODMRQ DIRZ DFH R UHEFHWH FOUN L) YOOH R WH GHAGH HUBHG I HY/\R DO 0P RXQAKDAL P R NHD \KDQ QRACED!\R EH
W0 H5 YDHEXSRORXUDMAAP HWR DEDYDMDEGI HY.GHIFH LFOGQQ) \WH SUMRAV\KUH\ FOWR LGFRP HEH RUAVY, DNMUSHIP DOHMAMP V HAWP DAVR 1 X0MUH SUR MELOWY
DQG RURYHIDDSIRGRNV R IXMUH BXMQHN Z HKDYH GAMP LGHS WDAMIY P RUH ONHD \WOQ QRAKDAZ H Z LOCRAEH CEGI\R U0 H D SRR R \WH GH HIFG\E  DAHVIQWH
XM HZ LEFRQMH R DAR/ \WH SRMMOUDT DERQ R GH HWHG WY DAVHV RQ DQ DOQXMOEDLY RUDD LQMIP EDY/ Ll ALURXP WEGRHY Z DUDQW, | RAUCRMIDUAXIV DG
XSEDAG SURMANRDY YO MJQULFDQ® | URP \KH SURMRIRQY XVHG DV DEDUY| ROVMLY GHMP LCDIRQ Z HP D QHHGWR FKOQIH\KH YDODMRQ DIRZ DFH DI DOWARHJI URW GH HUBG\B]
DAHV



5 HKXAOVR 2 SHDARYY
7 KHI RGBZ Q) VEEGIVHIV| RW RAUFRQRICDMG WIAP HOVR  RSH.DINRQ/ GBI ROWH\ HOWHGG' HAHP BHU 0% LOWRAOB/

$VD R $VD R &KDQIH
5 HYHXH/. 5 HYHXHY

5 HHHY

&RV

SRR BYHDHY

,P S0P HOAR SURSHW DQGHIXSP HOV
7RECFRW

* IRWSIR W

2 SHDMY H SHRH

60BVDGP DN

5 FWHOUK DG GHYHERSP HQW

* HHDODQG 0GP LQMDAYH
&KDQIHIQIDUYDOHR FRAMIHINRMGHDIRQ 2 2

5 HAKRAMUQ) H SHOH 2 2
7RECRSHDNY H SHOH/

2 SHDIY BRW

2\KHH SHOH QW 2 2

3URYIMRQI RULGFRP H\Ef K/ 2

1 HARW

5 HHQKHY
7TKHIGFUDHR P LAIRQZ D/SUP DUO DMEXEEGIWRDD P LARQIGFUDHIQUYHIHVIURP G PP HYDIGH SIQMRVR H I PXMRP HUFRYHIIHOWDY
P LARQ LFUDHIQ UVHDHIURP 1 HZ < RIN &ILW PIARQ R FDRK XS UYHMH I URP IR \KUHH\ HDUFRQMEPAUHIHZ DY Z W WH 1 HZ. < RUN &LWV 3RTFH" HSDWW HQA
Z KIFK Z HHUHOHZ HELOWWHI LYAATXDUMUR DG PLARQIGFUDHIRP 3XHW5LFR RIVIAR DUBAEMRQLQUAHXHGHWR QRO U DOR FRMEFVR PLARQR
ZKFK P LORQZ DVHDAG\R\WHELW R &KIFDJR 6KRESRWLZ HOMYHI) Q. FAMMVDQG  XQYHIMA/GAUQ WH\ HIULHIGG' HHPBHU
&RW
TKHIGFUDHIQFRWR  PLARQZ D/SUP DUO GHWIIFUDHR  PIAR)IQIQRP DRQWKRR 2,7 FRIWWDEG P LARQIQUAP EXVEGISIRGEN
FRIWRIVAB DUGRIROR P LARQIQSD URTDOGARP SHDIRQ UHIDAG\R KHIGFRXQAIGG RKM-UH SHOH
* (RW3LRIW
* LRWSIRIVD/DSHRHQIIHR UWWHOMVGFUDHG  FRP SIUHG\R

2 SHDMY ( [ SO/
6DBVDG0 DUNANY ( [ SHOH

600V DG P DN H SHOHGFUDHSB PLAR) SUPDI® GHWR P LARQLQFRP P MMRQ H SHIH UHDMS R EIRNHLDIHVHYLFHY | RUWH FROMFAZ L\ \KH
1<3' 1Q  ZIWRVDFRIASRIEQ VHYFHIRMHFRQURZ IWWH1<3' 1Q  DGDGHUDHR P LARQIQRKHANDIBYDGP DM H SHOH

SHHDUK DQG' HYHBSP QY [ SHOH

5 HVHDUAK DG GHYHBSP HOW SHOHLGFUDHG R P IGIR) SUP CUO GHWLFUDHR P IARQLQFRQXAM H SHOHDARADMSZ WK 60 FRQMOYGED
P LARQLGFUDHLY, 7 H SHOHUHIAGWR RAULQYHWR HOMIQHXDGR.Q) RXUS , FOSCELOWA/



* HH.DCDQG$ GP LVADAYH( [ SHOH

* HIHIDODQG OGP LQMDAYH H SHOH GRUDWHG B P LORY SUP DUO GH\RDGFUDHR PLAORQIQ,7 OQGICAOW H SQAVOEGD P LARYGFUIDHIQ
GIDOH SOHRIVHA D PLARQIGRUDHIQIOKXIFHIGMRHQHIHVOEGD P LARQLGFUDHIQ DFFRXQINY) DG FRQKANY | HA/UHIAGWR RXUH | RWAR FRP SO Z W
\WH WXL HOAR LGFOIGH D DXAVRUDRKABMRQ U-SRIWRQWH H | HRYHIHWR - RAULQMCDOFRQURORYHUI LCDGADOG BR WY LQRUDDAOWERVWRY) RP . D/DUAKOR RXU
H SHABIMRQR EHRP 1QJ DQCFFHBLDAG LBULQWHI XM
&KDQIHLQ) DLU9DOHR & RMIHMNE RMUGHDIRY

7 KHHZ DVR | QLUYDOH DEXE HWVRUFRQIY HOWRQUGH DARQ (CEL MM GAUQ) XY IQDGFUDHR P LARQARP SHG\R
5HRKAMUCQ) ([ SHOH

5 HIUKPRXMUQ H SHOH GAUQ) P RQM5 \R P LR FRQUMNY R FDK H SHIEWWY IRUHP SR HH VFEDUDIRQ UHDWGS FRW DG LQ \KH UHRKRMUICY
H SHOHR P LORQZ D/UHDWG R DZ RIN RIFHUHSANRQ

2\WHU,(FRPH ([SHOH 1HV
2 \WHUH SHOHAGQRWFHDHP DAMUIDID FRP SDUHGZ W WH SURA HU

GRPHTO W/

2 XULGFRP H\B Hv DUH EDJHG RQ\WH P RXQAR RXUM] CEGH LGFRP H DG HIRRG | HEHIIO WA D06 | RMJIQVE] UDMY DEWMAG | RUDEBZ CEG FUAW GH3XAIRY/ DG \WH
YOODMRQ/DERZ DOFHDI QWG HIMGVE DAV DvESSOFCES! 2 XUSURYIMRQ! RUMBMMLGARP H\S] H/QGQRAGRSDHP DAIDD |URP \WHSUR HIU
&RP SOMROR \WH<HW/( QGG HRPBHU DG

YRUGWWAMROR RU  UAXOVDQGDARP SOMRQZIW. UAKOVSBDHUAHAR3OW, WP 20 DOHP HQV' VAXWIRQDQGS OOMVR ) LDADOS RIBURY/
OG5 HXOWVR 2 SHDIRY LQRXUS QQOIBHERWRD) RP . |RMWHILMAD HIUHIGG' HR-PBHU WDAZ D/ILBGZ W \KHE( & RQO DUAK WH:  )RP
/ ITXLAW DQG & DSIMICE HRXUAHY
BRXUFHVR ) XQO/

2 XURSH.DNRQY D | LQDGRHG SUP DUO WURKIK QHABIRFHHGY | P G-EWLCDCALQ) DUDQIHP HOV DG FDK | URP RSHIDIY CRAVMEY 2 XUSUCASTIORXUFHR @TXGW LV
FDK DG FDK HIXLYDBON DI P LCIRQ DG CFFRXQV UFHYCEBIR PLARQD/R ' HHP BHJ 2Q' HPBEU ZHKIG P LGIRQ DYDLDE®

ERURZ 1Q) FDBCAW XQAHJRXUUHYRMQ) RHAWDHOW

- HEHIHYHRXUH LMY FDK DG FDK HIDXLYDCBQAEDDRHY RXUDYDLOEGIFUHEWIAMN DOGFDK |GZ 1URP RSHIDIRQYZ L@EHVX | LFLHAR P HANRXUZ RINGQ) FOBABCDGG
FOBABOH SHIBWUH BT HOVI RUDABDANHGH W P ROV © HEHIHYHWDAGASEMW RAUGHI DYHZ RINQI FDSMID\WH FRUWR SHURP WH\KRVMP GH HUMHG UYHOHLY
UHDHD GZ FRP SOUHG R \WH EDDGFH R RAUGH HIBG BYHDMH R P LOIRY + RZ HYHJ \KRX@S DEAMRI0Z RINGI FOSMIDEH GHHEHG Z H FOQ X\ H RAUXQAHS FUHaW
ICA@N : HEHIHYHWDAZ HZ L@P HNRQIHMWLP H SHAWG [ XMUHZ RINQ) FESMIODQE FOSMIOH SHIGWUH UNXUHP HOVWKURXIK D FRP ELQDIRQR FDK [BZ VIURP RSHIDIY
CRMMY DYDLOE®! FDK EDDGRHY 05 RUDYDLOEG FUAWDAMY 2 XUIXUMUH FCBABDUHTXUP HOVP D YO P DAMIDD [URP WRHPXUWHR® SOQHE DG Z LOG-BHIGROP 0Q
ICARLY LFOGQ) RUWDMR UYHXH JURZ W \WH WP L) DG H WOAR \SHIEQ) RQ\OBY OGP DNHNY \WH H SDOMRQR DBV OGP DNHNY RV WHWP I R G
SIRGAENQIRGAUNRY P DNNFRF-BEFHR RUSIRGAN OG5 RHDOHREP IF FRIEUWRYY : HP D DOR VHHN DEAURDOFTEMIDR | XQG RURSHDIRYY LFOXAQ) WURKIK \KH
\OBIR HNXAW RUG-BWLECAQIV 7 R\WHH \WAKDAZ H UINH DEIWRDOFCSABDRURKI K WH I XMUBHVDBIR HIXW \WH RZ GHIKLS LOMIMAR RUMBRNKREHY Z LOEHGOWS 006
WHWP VR WHHVERXUMEVP D LFOGH QN EDIRQ RURKHUSUH HIHFHAWDADGHYHD O HAAKHUIKWR RXUH MY FRP P RQVRRNKRTHY 7 KHLGPXAUWHIHR GEWLDAQ)
Z RXQB UAXONO G- YLFH REQ) DIARQY DG WHLQWKP HWIRYHQQ) \WFK G-EWARX@S SURYLGHI RURSHIDIY) DG LQDGAQ) FRYHIDQMKDAZ RXTS UANUPARXURSHIDARY/



$ GAUWRIDOD \WHHLY QR IXDDQKHWDNEEWRUHTIXW | LQDGAQ) Z LOEHDYDMEGI\R XV RQWLP VWD DYRIDEGIVR XV RUDADD
6\WAN S HEXURKDH3 WIRIWEP

,QLRHPEU RAUERDGR GUARYCSSRM-GDWHN UBXUADHSRIUP WH? 5 HEXUADH3WRIIP . IRUXS\R P LARQR RXUFRP P RQWHFN 7KH
\KIUW/P D EHUBXUKDHS | URP WP HVR WP HLQ RSHD P DNARDQRNRYY LQ SUYDAD GHIRADAG WIQLANRY/RUB. RKHUP HARGY LQ DFFREFH Z W | HEH.DOHRXUMEY @Y V
7KHORMIOWP 1) QP EHUDJG YDOH R KDWY UHBXUFKDHG XQEHUWH SIRIUP Z LGDEH GHMP LGHG B\ P ODIHP HOAIQ LW GVAUANR) D06 Z LOG-SHIG RQDQP BHUR ICRRLY
LFOQQ) WHP DINH/BUFHR RXUFRP P RQVRAN JHIH.IDCP DINHAIG HARGRP LF ARQBMNRQY DQG DSSOFCEGI GBI DOUHNXLHP HQWV 7 KHWRAN UBXURDHSIRIUP . GRHVGRAREQIDMXY
R SXURDHDQ SOMEXTUIP RQAR FRP P RQWIANDQGP D BH\KSHIG-GRUGVWRMHGDAID WP H

" XUQY WH\ FOUHOGG' HAHP BHU Z HUSXKDHG \KIUW/R RXUFRP P RQWRAN DATQ DYH I HSUFHR SHAKDHIRUBSSR IPDAD P LARY
XQEHJWH 5 HBXUFKDH 3URIUIP 7 KH UHBXUFKDY Z HIH P DCH LQ RSH P DHAMBQORIRYY XMQ) FDK RQ KDQG DQG DR WH \KDW UWHBXURKDHS Z HIH WG $VR
" HRPEU P IAIRQUP DQ/DMIMEBIXQEHMH 5 HXUKDH3WRIUP
&UHAVY DAMNV

: HKDYH D UYRYIQ FURWIAMN | RUDDOEGI ERURZ LIVR XS \R P LAIRQ XQGHURXU& UHAWS JUHP HWZ 1\ & ROP EIDYIN. SUMRAM NIRZ QDV8 P SDD
YON  \WH2 &UHAVS JUHP HQV 7 KHRMEWEAQOW P DMAVRQ2 RREHU 7KHUYROLQ) FUAWOAMY VI RWHHIY RINQ) FOSMIDBXSREY 2 Q' HAHP BHU
ZHKDG  PIORYRWIEQ RQRUMHR FUHAWZ IW DQ DDMDE® ERURZ 1) FCSCAW R PLARY 7KH &UHEWS JUHP HOAVEMAN XV \R FHISIQ UAURYH DG
ILCDQADOFRYHIION VHHWH UM HON®G3 7 KHLGRXUWHIHR G-BWP D LP SCRARXUI LCDQRLOOSRVMRQ DQG \KEMRAKY R DEAWRIDO LDGADOD0G RSHIDMY BAMANRDYY LQ3DW
AP $ 50N) DRRY (FOGGLOWYS QOB HRVWRQ) RP . HOMHIQFRP STOGFHZ LW DOFRYHIDON XQEHMHE UHEYS JUHP HW/R ' HAHP BHU
&DK) BZV
&RP SDUMRQR < HIW( QGHG' HAHP EHU DG

7 KHIRTZ LQJ) \EEGISAVHOVDVKP P DY R RXUFDK | BZ VIRAWH\ HOWHGHG' HHP BHU DG LOWRADQB/

<HU( QGH3' HHP EHU

1 HVDK SIRNGGE  XHGLQ
2 SHDIVY CRIWAY
, QYN CRAYNY
) LKDARQ) LAWY
1 PO HLQFDK DQGFDK HIXLYDBON

$VR' HHPBEU DG P LA@RQDG P LARQLQOWK Z DVKHBE RAUFRQRIEDMS | RIHIQWEMADIH URSHRAHD

2 SHDIY $ R/

2 XUQHANRW DG DK | GZ VSIRVIGHGE. RSHIDINY CRMMWAY DUHLP STRMG B P RUMH FRIRNRQY DG LGRUHDVH LQ GH HUHG BHYHXHLQ DGRIHAR WP LIQJ R CHFRXQA
UHFRHYCEGIFRANRQ DG SD. P HQWI RUDARUOY | RUCRHDVHGH SHOWHY

1 HADK SRYIGGER RSHDNY CRIMMWY GRIDHGE P LARQLQWH\ HUHAHG' HRHP BHU FRP SDUHG W (HAVADK SIRVG-GLOWHVP HSHIRGR
SUP DO GHWRDGHRIDHR P LARQLQ CHFRXQNHFHYCEGI FRIPANRQ I URP FRQMIPVZ W \WH1 HZ < RIN&IW 3RIFH'  HEDWW HOAMDG-HRUDHR P LARQLQWHRDQIH
R GHHUHGUHYHXHDG P LRQIQRKHICH DN



, QY $ RV

2 XULQYHAMY CRRYANY FROIMASUP DM R BXMGHN DFTXMUWRQ H SHIEWWUY FCBMIDH SHIEWUAY R LOXBEDRXUNROMRQ LQ PXNEP HUFRYHIIH DWD/ SXUKDHVR
SURSHW DG HMLSP HQMVIGGLOMHWY HONVLOLQEILEGIDAHN

,QMAMY CRVMAVXVHG  PLORQDGG P LARQIQWH\ HOWHGG' HHP BHU 0G WASHRAYHY 7KLVZ D/SUP DUO GIYHDE LQHIF HWR
PIORQDG P IARQIQSURSHW DOGHIXSP HOAQWIEBG | RURKUNROMRY/LOPMEP HUFRHIDIHIWDVIQ  OOG UASHRARYHD

) LQOCRQ) $ R

&DK JHHDM B ILQOAQ) DR LGFOGH GRASIRRHHGY 1URP WH H HIAVH R \WRAN ROMRYY DG SURRHHGY 1URP WH HP SR HH WRAN SXURKDH ST 3( 633
SXUKDHY RIVAAR. S P HQWI RUBBXUFKDH/R RXUFRP P RQVIRFN DG G-EW

) (DAQ) CRWMMAVYXHG P LARQ QDK G \WH\ HUHGG' HRHP BHU 7KVZD/SUPDUO GHW P LARQLQSD P HOV I RUUBXUKDAVR RXU
FRP P RQWRAN RIVHAR P LARQIQSURFHGVIURP ( 633 SXADHY ) (DAQ) CRAVMA/XG P LAIRQLOFDK GAUQ) \WH\ HIUHIGG' HHP BHU SUP DUO GH
W PLAOROIQSD PHOWRQRUMHR FUGWIG P LARQIQSD P HOVI RUBBXUKDH/R RXUFRP P RQMBAN RIVHAR P LARQIQSIRHGV/IURP (633 SXUKDHY

&RP SOMROR \WH<HW/( QGG HRPBHU DG

$ QPR R AOQH/ 1Q RAUFDK IGZV P \WH\ HUHGG ' HHP BHU R \WH\ HUHGG ' HHP BHU FOQ EH IRXGG LQ 30W, ,\WP
30 DEIHP HW' NAXWRQDGGS (OOMVR ) L(DCADORRBWRY/OQG5 HXOWVR 2 SHDIRY R \WH ) RP

& UMFDOS FFRXQAQ ( AP DWAV/DQG 3RTAHY

2 XUFRQRICDMS | LGDGADOWEMAP HOW DUH SUHSDUHG LQ CFFRUEIFH Z WK 8 QARG 6VBAY JHCHIDED CFRFBIMG CFFRXQIY . SUCAISBY 7 KH SUHSDIDRQ R RAUFRQRICDMG
1 LCDQADOWEAP HQW XL/ XVAR P DNHHXIP DAV DAXP SIRQYDOGMGI P HOMKDAT | HAAKHUSRWGLP RQVR UYHIGHY DAV QRGN FRWW DIGH SHOHY : HEDHRXU
HIXP DAV DG DWAKP SWRQVRQKIMRUFDOH SHUHFH OOG RMHU| CRRWAKRDAZ HEHIHYHR EHUDREGI XQE-MH FLURXP WEGFHY DQG HYDODMRXUHKEP Db/ DG DAKP SIRQVRQDQ
RYRQ) EDLY 2 XUIFNOOWAXGVP D GLIHJIURP \WEVHHAP DMV 2 XUP RUNAUMFDCCFFRXQIY SRIFHVDBVKP P OU) HGEHBZ 6HH1RM  6XPPOU R 6LIQUFDQ/S FFRXQIY

3RIAHY \R RUFRQRICDAG | LCDGRLOONBM HOVIGFOG-GHMHZ KHHIQWIVS QM6 FERWRD) RP . IRUDGHAUSIWROR RAURKHMI QU LEDQATFFRXQIY) SRIAHY

5 HYHQXHS5 HRIQURQ
) RUDIX@EHAUSIRQR RUBYHXHSRIR WHHAR1RM 6XPPDUY R 6LIQULFDQ/M FFRXQIY 3 RIAHY R RXUFRQRICEDAG | LDGADOWBAP HOVLGFOGHE HZ KHHLQ
WV$ QOO FBRWRQ) RP . HUFRIQ] HUMHDHIQDFRIDGFHZ MNS 68 5 HYHDMHIURP &RQUIFWZ WK & XWRP HY 6XEVPUSIRQ UYHHLY UHFRIQ] H5 RYHH
WP R WH\XE\PUSINRDAHYLFH/DHSIRIGG
. H MGIP HQNLGFO@H

,G-RVLFDIRQ R 3HURWP DFH 2 EQIDIRYY + 2 XUNKEVRUSIRY FROUIFAW R LGFOGH P XAIE®! FRP SRHV \MFK DV CFFHW \R RAUSDIRP  HAMRP HUVKSSRW DG
SHIRAF\R\E DHXSEDMY :  HDWHWZ KHKHAMHHFRP SRHIVDUHAMNFADQG UNXUHV-ED DM U HOH U FRIQURD

" HMP LDIRQR G\IQERHGHIY 3UFRHY 663+ KHYFRQMPNFRQEQP XESG! SHIRIP DOFH REQI DARYY Z H DERFDMWEQOARQ SUFHY EDHG RQWH UHIMYH 663
R HIFK FRP SRHW

7IPLQYI R 5 HHHS5 HFRIQURQ:+ 6XBVFUSWRQ! HAVOHIHHID UFRIQ] H3UDME® RYHMHFRQMPAMP

6WHN YDVHG & RP SHODWRQ

: HP HDUXUH WRAN RSWRQY DG REHUMRRN EDVHG 7 DBV JUDQMG VR HP SR HHY AUHRRLY DG RKHUVHYIFH SURYLGHY BEDVHG RQWHUI UYDDHRQWHAMR  JUDQADQG
UHRIQ] HARP SHODIRQH SHOHR \WRH LY. DBV RYHMWH



WD VHYIFH SHIRG . H UFRIQ] H\WH P STPAR | RUHWMUA RQ WREN EDVHG FRP SHRUDIRQ H SHOH DV I RUHWMUY RFPXU © H CBSO \WH VLIKAWICH P HARG R H SHOH
UFRIQURY :  HXVHWWHYOFN 6FKRBYRSWRQ SUAQ) P RG-OR GAMP LGHWHI DUYDDHR WRAN ROMRQY/DGG( 633 \KOWY 7 KHIKIFN 6FKRBVRSWNRQ SUAQ) P RG-OUATLUAKH
XHR KLIKO \KEWRMYHDQGFRP SB] DAXP SIRQ/\R GHMP LGHWH I QUYDOHR WH I DB/ LFOGQ) \WHH SHRAGWLP R \WH DY DU QG WH SUFH YRODMIV R \KHXEEHOLQ)
VRN ©  HFDBXO@MWHI DUYDOHR WHLZ DB/E XMQ) \WHYDFN 6FKRBYRSWRQ SUAQ) P RAHZ W \WHI RTBZ LI DXXP SINRQ/

([ SHANMGO RDMDY : HHXINP DM YRODWIMY EDHS RQWH KIMRUFDOYRDNIWY R RAUMKEN

([SHAMGTHP 7KHH SHRMG\WMP R \KHIZ DB/ UHBUAHONWH SHIRG \WDAKH\WRAN EDHG 7 DB/ DHH SHAMG\R EHRANIBIAQ) : HHXP DMH SHRMG\MP EDHG
RQRXUKIMRLIFDCH SHUHIFHZ WK \KBAN RSWRQJUIQN
SN UH, QMIMNG DM HHAP DMWHUMN | BHIQMMADMEDHGROWH\ IHEROWHS 6 7UDKY \ LHBPAYHLOH | HANDARHJ UDQAEDM

([ SHAME' MAHG<IHG : HKDHQRAGHOHE RUSDG G YIGHIB/\R DM DG GRHY QRADQIASDMGFDUQ) GYIGHBY $ VXK H SHRMGAYIGHEG\ IHBLV] HR
* RRZ 1O

* RREZ |@UBIHOMKHH FAWR TP RXQVSOGRYHAHI QUYDDHR QGUADKHNVIFTXUG URP DEXMQHW DFTXAMUWRY * RREZ LAIVAMAMG | RULP SOUP HONDAKH USRI
XQWBYHO RSHIDIY \FHIP HMWRURHGYHOEHBZ. CQRSHIDAY \FIP HQVRQDQOUAMOEDAY 2 AREH)  DQGEHE HHQ DOMOAWLL D HYHNREPAY RUFLUPXP WBIGFHY FKOQIHWD
Z RX@P RIHQNHD \WOQ QRABHBFHWHI DUYDOHR DUBRMY XQUWEHBZ (WD LQJ YOOH 7 KHAH HYHQV RUFLURXP WBIGRHY FRX@S LFOGH DML QU LFDQARKOQI H LOWKH EXMGHW
FIP DA GI00 CRRY RSHIDNY SHIRP DUFHLQAFDALY FRP SHIMRD RVDBIRUGVSRIMWRQR DMIQULFOQABRMRQR DUHSRI) XQWS SSTFDNRQR \WHJRRE L@IP SOILP H
WA MGIP HOMQFOQQ) WHIGHQIVIFDIROR UBRINY XQW DG GHMP LCDMRQR \WH I QUYDOHR HIFK USRI XQW:  HKDYHFRFOGHGWHH LY RQD RHUERWY
XQWRUSXIERHR SHIRP LQ) \WHIRRE L@IP SOUP HWARRZ KHI DUYDDHR \KH USRI XQUWA/HXIP DAG SUP DUO WURKIK WHXVHR P DUNANFCSMIT DARQD/DNA LOBXW
7KLY DO MY LQYRYH/ FOBXDMY RXUP DUNANDEMIT] DIRY Z KLFK LV GHIYHE I URP P XEIBOLQ) RUFBMQI WRAN SUFHE. WHQ® BHUR RANBECQ) KDY DOGWHDFRP SDUKY
DAL DQWARH GHADAMHAYDOH 7 KHHMP DMV XVHGVR FOBXOMWHI UYDOHR DUSRMY XQWAKDQIHIURP \ HOR\ HOUEDHGRQRSHIDMY UAXOV P DNHVRQGURY DOGRKHU
| CRRLY &KDQIHY/LOWHHHXIP DA DQGE DAKP SIWRQVFRXGSP DMIDED 0 HAWHGHMP LQDNRQR | QUYDOHDQGIRRE L@IP SOWP HQV - HSHIRWP HGRXUDIMOMMWRUIRRE 1@

LP SOLP HQADVR 2 RREHU DOGFRIFOGGWDAR LP SOUP HONADLIHZ DVGHAHAOY
9 DODWRYDQG, P SOULP HWR / RQ) / LYHSS$ WAV

2 XULQEQILE®! DAV Z W D 1 LQW @H DUH SUP DD FRP SRHG R GYHBSHS WRKGRII\ - PARP HUUHIMRQKLSY 005 WIGHIP HY DFTXUHG 1Q FROMGRNRD Z W \KH
DFDAMMRD © H P DNH M QI LFDQAMGI P HQW LQ UHDMRQ\R WH YOODMRQ R LQUBCY LEG! DAHV BAXENY) |URP EXMQHN FRP ELCDIRQY DG DAFALFTXMMRYY , QEQILEG! DAV O
JHHID® 0P RMY H5RQDVALIKADCHEDLY RHAKHURKIP DMGXHXOIYHWVR W\ HIY :  HEDHWKHXVH XODYHY DG UHDMG TP RMY DNRQH SHOHRQWHSHIFGR WP HZ H
HIXP DAMKH DXV Z LGOI HHDM UYHH RURKHZ VHEHXVHG ©  HOOR SHIRAFDM UYL \KHQYHY DL GHG R RXULQIEIILEG  DAHVR HKUH\KDNRXULQUICHIP DY GR QR
H FHGO0 UBYIVHG WP DMG SHIRGYI URP Z KIFK Z HH SHRAR WD) HFDK | BZ VIURP \KHDWW || DFKOQIHZ HHVR RFPXUIQDQ R WHCERYH P HQNRQHG | CRRLY RURKIP DAV
WHO\HIKRRGR DP DAUDCFKOQIHLQRXUU-BR MG UAXOVZ RXGS LGRS DH

7KH DAFWP HOAR Z KHAHUDQ LQAFDNRQ R 1P STILUP HAH 1MWV LY SHURIP H5 DAIKH HIG R HIFK SR SHIRG DG WMWY WH CESIFDARQ R MGIP HQWKIMRUFDC
H SHIHFH DQGH MO0 IQMITORUAYR IQRPDIRD © HP DNHHIMP DMV LQGAMP LQQ) WH I XMUHFDK | BZ VDG GVFRXQADA LQ\WH TXCQMBAYHLP SOUP HOAMIR
FRP SOUHWHI QLUYDOHVRWKHFDWY LQ) YOOH 7 KHIHZ DVQRLP SDLP HQWADLIHGAUQ) WH\ FOUHIGG' HAHP BHU

JGFRPH7O WY



: HOFFRXQWRULGFRP H\E] HY/XQEHWH DWHNDQG QCELOWY CESURTFK. 8 QGHLYP HKRG GHHUWG\E DAV LFOGQ) WRHUHDAG\RWY (WD |RZ DB/ DGFRHEW
DQGCH HWHG\Y  CCELOWNY DHGHMP LQHG EDHE ROWH G HUHIAHY EHE HHOWH I LDGADOWIAP HOADQG\Y EDVVR  DWHINVDQG ACELQIAYXMQ) HIPAGWY UDAVIQH | HRWVRUKH

\ HIULQ Z KIFK \WH GILIHMEFHY DU H SHRMG \R UYHYH © H UFRIQ] H WH T BHH IWIRUDQ XQRHMEQ WY SRR Z KHD WP HAV WH P RUH ONHD WD QRAKUAKRTS | RU
UFRIQURD

$ YDDDNRQ DIBZ DFH LV WHFRUGHG R WHEFH GH HIWG A DAV Z KHQ P DGR HP HANFDQCRAFRGFOGH DAY P RUH ONHD \KDQ QRAKDAKH GH HIHG\E] DRHAZ LEDEH
UWHFRYHIG 7 KH YOODMNRQ DEBRZ DFHLY GHAMP LGHG B\ DAHACQ) ERK SRMYH DG QHI DIYH HY.GHFHWR GHALP LGHZ KHMHULWA/ P RUH ENHD WD QRAKDAGH HIHGVY DAV
UHFRYHIE®! \XFK DAHAP HOALY BTXUHG RQ D MUMVGRMRD B\ MUMGRIRQ EDAY 6LIQI LFDQAMGIP HQALY UG LQ GAMP LQQ) Z KHAHUWKH YDDDIRQ DB DFH \KRX@ EH
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R\ DUH LV ARTS R FXAKEP HY\RURKIK D FERXG EDHG KRG DESTFDNRQ| RUDVGHAL LHG FRMIVBHIRG 7\ SIFDED  \WHLQWICFROMEFGHUIRG LV RHVR WUHH\ HOLYLQ BRI 7KH
EVFUSINRY FROMPALY JHHIIED (RIFOFFHDE®! Z WWRFDAH * HHID  \WHH VHLYLFH DUWDGI HP HQWV GR QRABURYLGH \KH PXKEP HUZ LW \WH UL KWER \BNH SRABAMRQ R \KH
KDWZ DU RUNR \BE DUH\XSSRUNY \WH\KEVRUSIWROVHIYLEH DADQ. WP H $ WP DIDSRMRQR WH&RP SO0 IV UHYHGHY DUH JIHHIDAG | URP \WH GHIVHY R XS VHYLFHV\R LOXIT
&RP S RZ QGHEVHRRWLQWKH PP H IV FRYH . H DD DG RAHMAYIAVIGFOG Q) WRQQ) DG DAFHHR LOAIUDAMZ W WULG SOV DSSTEDARY/

7KH&RP S JHHID IQRAVPMEPHYIR) R \MHVREOFRQAFAYDOH Z KHQ WH FRQMPAY | X@ H HRAMG DGG | RUWH UP DQQ) Z KHQ\WWH\KEVRUSIRD
HYFH LY RSHDMRCOG BB W IR @QYH= WD Z KHQWH PXMRP HUKDY DINGRZ GG HE WH FRP SBINRQ R DIDWH GHIVHIEGY LQWH LI GHE PP HUDFR-BBFHIRP 7KLY
CESTHY W 6KRESRIKL 6KRESRIWUIRU&IP SXV 6KRESRMUIRUERSRDM &DH/AEU 5 HRXUA-S R 306 DYHJDQG 60 FBRQM 1 MLV D P XM HIUFRQMPAKH
GRPSI) IQRAY R WH LW HOUIH XSRQ FRMEFAH HRANRQ DQG \WH UP DQIQY RRH LU HOUIHAY Z KHQ WH \HIYLEH LY RSHIDMRDOD0G UG R JR @YH 7KH
IRZ L \ O DHLQREHG DAHCFK DOQAMODQQRYHYOY ) RU&UP H7 UIFHU WH&RP ST JHGHIIE LQRIFHYWH | LKA HDUV \EVFUSINRQ SUFH Z KHD \IH FRQAMFAL/ | XTOD
H HOWG 7KH&RP SIQ LQYRFHY &UP H7 WTRHUNKEVRUSIIRQ VHLYLFH UHOHZ DY | RU R \WH RBDFRQAEFAYDOH Z KH \WH UHIHZ COFRQMEPALY H HRAAG $ @I HY BLGBG 1O
DGYOQFHR VHYLFHVEHQ) GHIYHHG DHUFR GG DY GH HIMHG BYHOH

) RUBKRESRU WH SUAQ) P RG-DLY EDHG RQ D SHUVIXOUH P LGIEDMY ) RUBDIHBRQM WH SUAQ) P RA-DLY EDHG RQ D SHUGGH EDMY ) RUBKRESRIKUI RUSDP SXV
GKRESRINL IR &RSRIDM & DA DG 306 DYHJ \WH SUAQ) PRGDLY RQ D FXARP ] HG WM EDAY ) RU'5 HRXUAHS RAMJ OQG &UP H7 WTRHU SUALQ) 1V PAUHD®
PARP [ H5 JHHDD WG W WH QP B-UR \Z R SRIFH R ILFHY LQ D SOMFX@UAW 7KH&RPSIQ PO DOR R HJGWRXQV RURKHULGRHOAHY 1Q FRMGANR) Z WK 0T
6KRESRIKUMIBY LQ D H | RIIR LONRGFH WH SURGEWIFFHBLDAM VOBV RUH \MJG U3 0 | RUD GQIHUFRQMPAMP  $ VD UAKOR WH SURFHW | RULQYRIAQ) FROMPN OOG
UHHZ DY XSRQ



H HRAMRQ FDK IGZ VIURP RSHIDINRQY DG CHFRXQN UHRHYTE® Q| OFRXMDMGHWR WP 1Q) R FRQUIFW HRAMRQDGWP Q) R GB®R P HW

7KH&RP S0 WHFRIQ] HYUYHHYXSROWH\DRY DAMRQR  SHIRP DFHREQIDARYY $ WARQEPACH-BIRD \WH&RP S0 DVAMA/WH VALY SURP IVHG LOIWFRQREFW
Z W FXWRP HY DQG LGHQINLHY D SHIRUP DOAH REQI DARQ | RUHIFK SURP LVHVR IO HVR \WH PXWRP HUD SURSAEWRUVHYIFH RUBXQEDIR VHLYLFHY/ WDV GNPV R IGHDM WH
SHIRP DFH REQIDARYY \WH &RP SO FROUGHY DR WH VHYLFHY SURP VG LQ WH FROMPAUHIDEBW R Z KHKHUWH  DUH H SOAM® \WBMG RUDUH 1P STHG B\ PXRP DY
EXMQHW SUIRNAHY 7KH &RP SIQ GHMIP LGHS WDAKH \XEVFUSINRQ VHYLFHY WRQQ) DG QFHOMY W LQRIUDM Z LW \KLLG SDNY DESTFDARYY DUH HIFK GMMPADGG W-SUAH
\FBOUDAM SHIRUP DPH REQIDARYY 7 KH VXS DRIV DH GRAGMMFAURP \KH \KEVRUSINRQ VHLYLFH DG DU FRP ELGHG LQR \KH \KBVRUSWRQ VHLYLFH SHIRUP DQgFH REQIDIRQ
+RZ HYHJ \HIS [HV P D SURVIGH D P DAUIDOUIKVKR \KH PXRP HU\KDAKDY LQ OHIFH RYHU\KH PXKRP HV GHAMRQ W UHIHZ 7 KH \REDARQAERAYDOH LV DERFDAG \R HIFK
SHIRUP DGFH REQ DNRQLGHNLHE EDHE ROWHBQEDERGHVHIIGY) SUFHR WHVHIYIFH ' VARXQIVOUH DERADMG SUR UDBVR \WHLGHQWIHG SHIRP DOFHREQI DIRYY

5 HYHXH/ TURP \XEVRUISWRQ VHYAHY DH BHFRIQ] HG IDRE®  RQ D WAL KWIXH EDMY RYHUWHWMP R \KH\XEVRUSIRQ 5 HYHXHY TURP P DMUIBOUW KW DH WHRIQ] HG
UWDEE® RYHMHSHIRGLQZ KIFK WH - DUH GHMIP LOHG\R SURYLGH D P DWLIDOUL) KVWR \KH PXRP HU Z KIFK LV IHHDD WHEQIHIR \WHHXIP DMG PAMRP HUA HRUFRQAERNZ KIFK
LVWSIFH® \WUH\ HY/ 5 HYHXHY TURP \WRQQ) DG WILLEG SOV LOQMKD UDINRQ CHHH | HHY DUH BHRIQ] HS XSRQ GHIYHY Z KIFK JHHID® RAFXLY Z KHR \WH \XEVAUSWRQ VHYFH LV
RSHDIRDIDGUHE \RIR@YH

BXEVFUSINRQ UHIHZ 0Ol H DUH BFRIQ] HG UDBE® RYFUWHWP R \WH UHOHZ DO Z KLFK LV WSIFDE RGH\ HIU - KU1 P RIABXVRP HY HBRAR B WHUDIUHHP HOV 1Q
\RP HFDHY \WH P D QRABH CEGI\R REIIQ \WH SURSHUDSSURYDY RUI XQAQ) R FRP SBIM WH UHIHZ DOSURUWR H SILDARD ) RIHH PXVEP HY WHERP ST RSV UFRIQ] LD
\KEVAUSIRQ UAYHHY DAKMHHIG R \WH PXUHAFRQMPAMP  HYHQWRXIK VHYLFH/P D ARQMMH R EH SIRVIGHG | RUD SHIRG R \IP H XQIDKH UHGHZ DOSURAHW LY FRP SBIMG
2 FHWHUHZHZ DOVARP SBIM WHERP S0 UHFRIQ] HAKBVRUSINRQ UHYHOXHY | RAWH SHIRG EHE HQWHH SLDIRQR \WHRIWLGDOMP R \KH DI UHHP HOADQG \WHFRP SBIRQR
WH UH3HZ DOSURFHW LQ WKH PRI LQ Z KLFK \WH UHGHZ DOV H HRXMG |, | D PXWRP HUGHFOGH/\R B W \KEVRUISIRY WHD\KH UP DQQ) 1HIURP P DAUDDUWKW UL DY DM
LP P HADMD WFRIQ] HG

7KH&RP SR AS W) HY AHMQ LGAUHP HOEDFRW R RBIQQY D FRQAEFWZ KIRK LGFOGHY \DBY FRP P IRV EDHG RQ WH I LA HIUITFHH XSROERRNQ) R DQHZ
FRQAEFW 7 KRH BT HG FRP P MIRQY D CP RWHG RQ D VAL KWACH EDY RYHUWKH H SHAMG PXAMEP HUAH Z KK LY GAMP IGHG \R BH [LYH\ HWY $V WHH DH QRA
FRP P HQUXUDM FRP P DMIRQV HOUHS RQUHHZ DY R WH \VEVRUSWRQVHYAHY WH&RP SO UHFRIQ] HY\WHFRP P IWIRQYDYH SHHZ KHQWH UHHZ DOLQYRFHLY SOGLOWMIG R
FEEMUE LQJ WHP $ P RMY DARQR FESMNT) HG ARP P MWIRQY LV LGRFOGHE LQVOBY DG P DINHMNY H SHOHDQGZ DY P LARQ P LARQ DG P LRI RUWH\ HY/HG-G
' HRPBRLU DG UAS-HRWYHD

5 HHXH5 HRIQWRQ+ 6R\X DUH/ LFHVH 0 DLQMIDQAH DQG 6XSSRIMDQG 3 IRHMRIDOSH MR

7KIRXIK 7 HKGRBILE WH&RP S0 JHIHDMY BYHHAMURAIK WH\DBIR L DSURSUHEY \R & DUH QFHQH DQG P DQMIDGAHDOG VKSSRYWHYLIFHYDQG L SR HMRIC
\R\E OUH GHYHBSP HOAVHYLFHY \R D MQI®! PARP HJ \MURKIK D \DBY FKOQZHOLQMP HADW 7 KH \DBY FKOQQHOLQAMP HADW  FROMPAIGFOGH D UHIHZ CEG! KEVRUSINRY | RU
R\ DUH DG UHIMG P DLQMIGRH DG KSSRYWHYLFHY 7 KH FRQUIPADOR SURVLGHY | RUKH SURRXUHP HWR - SUR FMRCCOVAYLERY VKAK DV RUVRI\E DUH GHYHBRSP HADG WAKY
| RUSURGEWHDMMHKOGR-P HON B H HPAMY) \WKSSBP HOBY Z RINRGHY

7KH&RP SIQ WHFRIQY] HYUHYHOAHI URP WWH\R \Z DUH QFHOVH DG UHIDMG P DLQMIDGRH DG \KSSRWWHYLFHY UYHDHY XSROWH\DM CRIRQR . SHIRP DGFHREQIDIRYY W
GHMP LGHS WDMKH \MP  EDVHS \R\E DUH QFHOH VKRXGE BH ARP BLGHG Z W \WH P DQMDGRH DG \KSSRWWHYLEHY DY D MQI®! SHIRP DOFH REQIDARD 7KH CDMMH R \KH
P DQMIDFFH DG \KSSRWHYLFHY LFOMYHR WH&RP SO0 VREQI DARQR SURYLGH DEAMRIO XQUSHAL LHG VR & DUH I XQRARDIN RHWHORHQHWMWP  LQDEBZ Q) WV
XA HVR EHI Bf LEGILOXWMT] LQI WHPXWHP 1] HG\R \B DUH\R UASRIG\R \WHAKOQILQ) W XA HMURGP HADUH FUMFDOR \KH PXRP HI CELOW \R GHUYHEHH WG YOOH
IRP \WWHIFHQH &ROMPXID WH&RP SIQ SURYLGHY ARQIARXY CAFHW AR \WH VR DU P DQMIDGRH DOG \XSSRWHYLFHY KHSGHN DG WHAKQFDDKSSRIRYHWH FRQUEA
WP KHIFHDW HHDSVHGP HMRG LY XVHG\R UHFRIQ] HUAYHH 7 KHIHLYDI L HG 005 YDUDEBIFRP SRHAWR WHP DLQMIDGRHDOGVXSSRWHYLIFHY 5 HYHHYIURP \WH\R \&Z LH



QFHQH DQG 1 U HG P QMIDQRH DQG \KSSRWHYLIFHY DUH BFRIQ] HG UDEE® RYHUWHWLP R \RH FROMPAEHFDAOH \WH &RP S0V REQ DARQ R SURYLGH WH QFHOH DQG UHDMG
XSSRUWHYLFHV LV XQIRP RYHUWH QFHQH\MP 7 KH YOUCE®! SRUWRQ LY EDHE RQWP H DQG P DMIDY SURYIGHS | RUKLIKHUGYHOWFKQFDOWKSSR W) RUWH WP H DG P DAUDY
FRP SROHOM\KH &RP SDQ KDY HBRAG \WH W KVR LQYRFH SUIRNFDOH SHAHQWDEBZ LQJ IR UHFRIQ] H UHYHOKH EDHG RQWKH P RXQABMKDY WH UL KW LQYRIFH WH PXRP HU
SURYIGHS \WDALP RQAGUHR® FRUMASRIB/Z W \WH YODH R LW FRP SBIMG SHIRUP OOFH R GDM 7 KLY DESURDFK. UAXAV 1Q UAYHOXH UFRIQUNRQ DV \WH &RP SO SHURWP V\RH
HYLFHY DOGLGPXWARHFRWN 7 KH&RP SO JHIHDD LQYRFHYI RUERK \KHI L H5 DG \WP HOGG P DAUDY\HYLEAYDP RQN LODWHIY |, | WLVPXWRP HUGRY QRABHZ. SURR\KH
FRUUPAMP H SIUKQ) WH&RP ST WRSVUHFRIQ] QI UYHOHY/ DARHHIGR \H PA-ONRUPAMP - HYHQ\WRXIK VHYLFHYP D FRQIMXHWR EH SURMGHG | RUDSHIRGR WP H
XQUDWH UHHZ DOSURFHW LY FRP SBING 2 (FH \WH UHZHZ COLY FRP SBWM  UYHDXHY DUH BFRIQY] HG | RUWH SHIRG BHEHHD WH H SWDMRQ R WH RUJLCDOFRQAMPAMP  O0G \WH
FRP SBURQR WHUHIHZ DOSURFHWLQWHP RQNLQZ KLIFK WHUHGHZ DOVH HRXMG

3UR HMRDOHYLEH BYHHFRQIMVR | HAVWSLIFDED DARADMGZ MY WHGALIQ GHYHESP HONIGG\MALY R SIRGAWHDMUHHKOER-P HOVUDXHARGE. \WHPORP HU
7 KH PP HJ SURRXUY DEAWRIOGHYHESP HQWHYIFHY DY HE-G  DQG JHHDW EDHS XSRQ DQCOGHYHESP HASDQ/ GHIRIDMG B\ DG EHE HHD \WH PP HU DG \WH
&RPSI) 3UR HMRIDHYEH/GR QRAVIXOVQMI QU LEDONDMEP L DIRQR \WH P DLQMIGRH DOG \KSSRWWHYLFHY DOG DH FRQUGHIG GMMPAHYLFHY $ @DQGOD SOVR \KH
RABXWR \KH &RP S IV SUR BFMREIOVHYLEHY \RZ DB/ \KFK. SURGAW HDMUH HIKDR-P HOV EHRY) R \WWH PP HJ $ FFREQIO \WH &RP SO0 \DIWILHY \WH SHIRUP DFH
REQ DNRQ/RYHMP HD/WHSHUIRIP DIFHR Z RUNWSLFDE FU-DIMYRUHKDGRH DD DAFAKDAKH PP HUFRQURY D/AKH DWHNY AU DG RUHKOGRHG

7KH&RP SO AR KDY D FRQUEFWRUBQ HAM BUMH & DUH/X CHMRXWRQ\KURXI K DVHFRQG\VOBY FKDQLHQM P HADW \WDACFOGH/ XSSP HARCEUR HMRIOHYIFH/ W
LQM UDM& DH/AU@HIZ WK \RHPAMAP HVH MM W WP VKDAZ LOUHP DQLQSOFH

$ V\WHH SUR HMREOVHYLFHY HIFK KDYH D11 HG FRQMPAIHH WH&RP ST BFRIQ] HY UYHH RYHUMP H SURSRMRDED D/Z RIN LY SHIRP HG EDHGE RQ FXP XOYH
WARXUAH RV LGRXUHG Dv D SHAHQIIH R RO RUFDXMFRAV | RUWH SURWPWO DEDIHP HQAKVAY LI QU LEDOAMGI P HQALQ P DN \KHH HAWP DMV Z KIFK O HRAKRH WP LY R
UYHOMH UFRIQURY LFOAQ) KRZ P XFK UBYHXHWR UHFRIQ) HLOHIFK SHIRG DG LQHMP DY WHWP Q) R UYHDH UFRIQURDI RUUP DQQ) SHIRUP DFHREQIDARYY \FH
1RM

* LIRWIHIXV1 HAB IRHQMAMR)

7KH &RP S0 IV MQIG! \R\E D QFHQH RQ SUP IVH LOXBGRH DG WHIWG P DQMDORH DG \WSSRWAHYIFH DIUHP HQAVZ DY | CRMBIMG \WURIK D \DBV FKOQEHC
IQMP HADW  7KHERP SI) SUAHONWH\RBDYDOHR \WH ELAIQIV R WH HG XVFUDY UYHH RUJURW DOG \WDASRMRQ R WH ELQIQIV VR WH PP HUURIGHG B\ WH\DBY
FKOQQHOIQMP HAOY DYDVDIBYFRWZ KLFK LVLGFOGHG LOVIBYDQGP DNANY LOWHDFFRP SO Q) WBAP HOAR RSHIDINRQ/ DARH&RP SI) GHALP LGHG\WDMAM\KRHSUCASTOQ
\WH DUWEQIHP HOW/'7 KH &RP SOQ v FRFOMRQ LV EDHS RQ LW URB! LQ FROURTIY WH SURGFW DG VHYLEHY FRQKP HG By \WH HIG PP HUAKURXI KRAWKH CRHQH \MP RU
GYHESP HOMIH R FB1 FRP ELGHG Z I\ LW FRQURORYHWH SUFH FKDLIHG AR WH HIG XVHUI RIVKAK SURGEN DG VYA DOG \WH LCTELOW R WH \DBY FKOQQHOLQMP HAOY R
AUPNRUFRQMRONH VHYLFHY SURVLGHE R \WH PXRP HJ 7 KH I HH/ SDIG R \WH\DBY FKOQGHOLQAP HADW  DUHH SHQHG DV LGRXUHE DY IMHDM/AR DSHIRGR SHIRP DRHR RH
\ HOU DQGWH\DBY AKOQEHIQMP HAOW LVSOGWH\P HUDMR FRP P DWRQRQ@EHQHWLP UHHZ DY RUDGANRDOSUR HARIOHYLFAKDADUHVRTG\R WHPXMRP HU

&RV

SRV LGFOGH\KH FRIMR  UYHOMHY DQG AOUIHY | RULP SOUP HWR - SURSHWY DG HIXSP HWERWAR - UHYHDKHY SUP DUO LFXGH G-BUHADARQ H SHOH DARADAG Z WK
FOBLAB) HG PP HUCFRXF \HQRUGHE RV FRP P XQFDIRQ H SHRFY FRIV UHIDAMG R KRWID) WH &RP SOQ V VHIYLFH DSSTEDARY FRWV UHIMAG \R RSHDIMY W , GAGH
SHLZ &HOMU WH3,58 SUIRMAQ WP RM DG RO VW PMEP HUVKSSRWDGG P OQMIGFH D06 | RHME VHYIFHY SHYRQQHODG UHDMG FRW R RSHIDIRYY RN EDFG
FRP SHQUDINRQ DG DORFDAMG | CAMMY DQG.I HHICRSH DMR ICRYHKHIG



Z KIFK LGFOGV LG RIP DIRQWWRKGRE\ | CAOW DQG HIXSP HAG-BUHADIRQ FRAV 7KH&RP ST H SHOWHY DIFRWV DY LGRXUHG | RUVHLYLEHY WDADUH CRABHFRRYHLIE®I XQGE-UID
HQ RUAHCEGIFRQMFW

$GHINVQ) DQG3 XETF 5 HDMRQ/&RWW

$ GHWNIQ) DG SXETF UHIDIRQY FRWV D H SHOHG DVLGRXAG $ GHINQ) DG SETF WDIRYFRWZHH — PIARY  PIARQOG P ILARQIRUWH\ HLY
HGG' HHPEU 58] WASHRAYHD DQGZ HHIGFOGHELOVIBYDQGP DNANY H SHOHIQWHFRQRICDAG A HOVR RSHDIRY/

SHADUAK DQG' HYHBSP HOARRW

5 HHOUK DG GHYHBSP HVARWV DUHH. SHOUHG DVLGRXUHE DG FRQUMAG SUP CUO R \ODUHYOGG EHH W FROXGEQVHY FHMEOQ| CAMMNYFRAWV DG RKM-UGUHRWRIV
DARADMGZ LW \WWH FRQMXHE GHYHESP HWR \KH&RP S VAVROMRYY

SURGPNG-YHBSP HWARWV DUH H SHOVHG DV LGRXUHG XQIMDIMAK QR LFDO HDELDW KDV EHHQ HABEDKHG Z KIFK WH&RP ST GHLGHY DY WH FRP SBNRQR DUSTIRQ)
GWIQQ FRAQ) DOG \WAMY DRV WDADH GHFHAOY R HABEDK SURGAEW WDAP HIAGMIQ \SHRILEDIRYY LFOAQ) IXQRIRYY | HDXUA DQG \MKQFDOSHIRWP DGFH
WP HOV 7KH&RP SO KDY GAMIP LGHS \KDAMAKQREILEDD! HDUELN | RULW\R B CUH SURGEN 1V BTAKHG VKRU® EHRMHWH DUH UHBDHS | RINDB! &RV LGPXUBG DM
WRKQRBILFDO! HDUELDY LY BABEQKHG DUH QR QU LFOQAVDQG CFFRBQIO WHERP SIQ - H SHHY DIUAHDLAK DQG GHYHESP HOWRWVZ KHOLGPXUHG 7 KH&RP S FoSMU) K/
WHFRWR WRKGRE)\ CFTUUGWKURAK DEMQHNFRP BQDNRQEDHGRQWHI DUYDOHR \WHDWHVIFDAWHG

&DK DIG&DWK ( TXYDBOW
&DWK DG DK HNXYDBRVLGFXCHDEFDK DOGKLIK® OMXGIQMHIT HOVZ W DQRIWLCDCP DMINW R \KUHP RQMVRUBGW

$W HHP BHU 0% WH&RP S VADK DG FDK HIXYDBQVFRQUMAG R FDK G-BRIMGLQ! LADGRDOQAMNRDY/

) RHJQ&XUHRA

7 KHIXQAURDOPUHER | RARHERP S VI RHIQVEMG DU MKHEFOORUWHER 7 KHDAMVDQGEONVR WHKEMADY DHWIQMAGLQRS 6 GRIIYXMQ) \KH
H AKOQIH WDAM D/ R HIFK EDDRH \KHAGDM 5 HYHQHY OQG H SHOAMY DuH WBQUDMG DAKH DHIIH H AKOQIH UDAY | RUWH SHIRG * DQV DG QMY | URP WEQUDARYY O
WFRIQ] HG LQ I RMIQ UM WBQMMNR LGFOGHS LQ DFRXP XMAG RKMHUFRP SUKHLYH G LQ WH DFFRP SDQ Q) FRORICDMS EDIXFH \KHWV ) RULIQ PAUMEA  H FKOQH
JOQ/ DG GRAHAKDAIH DT HEDHUFRG-GLORKHUH SHIH GAMOQWHDFFRP S LQ) FRORIGDMG WIAP HOVR RSHIDMRY/

$FARXQN/5 HAHYCEGIDQG & RQAMDAVS WHNV 1 HV

$ FFRXQN UHFH.YCE®! GHAARQAMAR \MDGH CFFRXQV UHFHYTEGV| URP \WH&RP SDQ VPP HY GHAR DERZ DFHI RUFBEWRWHVLL GHP HEQGHHWDY DG DHUFRGG
DAIKH LQYRFHS CP RXQW/S$ FFRXQIV UHAHLYDE® DR FROAN R \MDGH DFFRXQIV WHFHYTEBY GHAR D) FRP P MIRQY 1URP WWH \DIBV FKOQQHOLQMP HADY \MURKIK Z KIFK \KH
&RP S SURMGA\R\E D OFHQH P DQMIDCAH DG \KSSR WG SR HMRIOVHYIFHY 7KH&RP ST GRAY QRABTXLUH FRIDAMBORURKHUVHRXUMY | RUDFFRXQN WHAHLYDE®
S&RMIPADAHV FRODAR  UYHAY UFRIQ] HG LQ DEYDFH R LQYRAQY WH PP HUI RUDP RXQN \WDAIKH &RP SIQ KDY WH UIKWIR LQYRIFH 7KH &RP SO GRHY GRAFKDUIH
LQMIIARQ CFFRXQN U-FHYCEGIWDALH SDIGH

7KH &RP S SHIRAFI® HYDDOM/ \WH FRIBREELOW R W CFFRXQIV UHFHYTE®! DG SURVIGH D) DIBZ OFH | RU FBHEWBRKAY EDFHG RQ WH &RP SO0 IV KIMRUFDC
H SHIHFFH 7KH&RP SI) KDGOQDERZ DFHIRUFUAWRKWAVR  PIARQDQG P LARQDW HAHP BHU 0% UASHRALYHD



&RFHMDMRY/R 51N
SUAVB N2 ) LCDQRLOOLOWKP HW\KDASRMMITD \KEMPAKHERP SO \R FRFHOADAROR  FUHAWIM FROUMMG SUP DO R FDK DG FDK HMXLYDBQN DG CFFRQV
UFHYDEG! URP \WIGH PP HY 7KH&RP SIQ P DQEQY/ IWG-SRIWR  FDK DG FDK HNXYDBON DAKUH GRP HWMFE DQG | RAULQMCDMRDO! LADGADOLOXMAIRYY 7KH
&RP S LVH SRHG\R FUEWANIQWHHHAR GH DX DI LQOGADOQANMMINRQVR \WHH WQAKDNADW DG FDK HIXLYDBOQNVOUHLQH FHWR \WHIP RQAQXUGE \WH
Y HHID HERIWQMXIDFHERSRDNY 3)' & DG RM-UGFIOFRQN JRYHIP HONIHFAHY 7KH&RP ST JHIHIDI SORHYIWFDK DG FDK HIXUYDBQVZ LW KLIK

FU-GVDODN | LOCADOQANMIRYY 7R @M WHERP SDQ KDVQRW SHIHFHGI) GMWHYRQIWFDK DQGFDK HILYDBON $VR ' HHP BHU WHERP SIQ KOG
DSSWR LP DMD P LARQ P LAORY G-ERIMG Z W WH &RP SIQ V\MUHH GRP HWIF | LCDQRDOLOMMANRYY | RUZ KLEK LV LOKUBG SHULQAMDANRD
X)) ' & PIW

&RIAHOADNR) R $FFRXQNV 5 HFH YCE®! DQG SRMDPWSWHV2 - $W HRHP BHU WHEIWR 1H <RNOFRQMIRU R \WH&RP S IV \RBDDFFRXQN
UHFHYCE®! $ W HRHP BHU WHEIWR 1H <RNOFRQMIRU R \WH&RP S V\RBCCFFRXQN UHFH YCE®!

SRA-DADIR)R 5HHX? ) RUWH\ HIUHGG' HHP EHU WHEIW R 1H <RNOFRQMGIRU R WH&RP SIQ IV UWHAY ) RUMH\ HUHIGG
" HPEU WHE&IWR 1H <RNOGWH&EIW R &KFIR OFFRQMG IR OB VASHRAYHD R WH &RP SOV UYHRHY ) RUKH\ HIUHIGG
" HHPEU WHEIWR 1H <RNDGWHEIWR GKIFDRCFFRQMGIR) 06 UVASHAWHD R \WHERP SO VUAYHRHY

SRA-DADIROR 6XSSIHY?  7KH&RP SI) UHIH/RQD P MG QP BHUR \XSSTHY DG FRQMPAP DX CRMUMY |, Q SOMAXOL DMQIGI \KSSTHILY FXUH® \KH\RB!

P DO CRMBUR \WH&RP SO0 VSURSUHBY \FRRY

OHMCHN/S FIXMRYY

7KH &RP SO DEBFDM/ \WH 1DUYDDH R SXUKDH FROUGHIDIRQ \R WH IQILEG! DAV CFTXLHG CCELOWNY DRXP HG DOG LQBQILE®! DAVHN DFTXUHG EDFHG RQ WHU
HIXP DAG | UYDDHY 7KHH FHVR WH IDUYDDH R SXURKDH FRUGHIDARY RYHUWH | DUYDOHY R \WHH LGHQIVICE®! DAV OUG CEOMY IV UWFREGS DV IRRZ L@ KHD
GHAMP 1QQ) WHI DUYDDOH/R  DAVHVODFTXUHG DG ACELOWNAYDIXP HG P DQIHP HWP DNAVMLI QU LEDQAAMP DMYDQG DAKP SIRQY HVSHADD Z WK UASHRWR LQEQILEGI DXV OGS
FRQIY HWFRQIGH DR ACELMNY $ FIXMNRQ UHDIMG H SHOFY DUH UFRIQ] H5 VFEOIDAD 1URP WH BXMGHN FRP BLQDINRQ 0GG D UFRIQ] HG DV JHIHIDODGE D3P LQMADAYH
H SHOHD/LGRAUG

* RRZL@

* RREZ [@UBUAHONVWH H FHWR TP RXQV SOG RYHUWH | DUYDDH R GHADKHV CFTXUHG | URP D DFTXAMMRD * RREZ LAY \MKAG | RULP SCLUP HADAKH USRI XQW
GYHD WH&RP SO KDV RH USRI \HIP HADQG \WAV DAKH FRP SO0 GvHD RQ DQ DQQMOEDAY 2 RREHU G EHE HHD DOQMOMIV L 0 HYHQNRFFXY RUFLUPXP \WEIgRHY
FKOQHWDIZ RXGP RIHINHD \WOQQRAJ-GFHWHI DUYDOHR DUSRY) XQUWEHBZ WD LQ) YOOH 7 KHHHYHOVRURLLXP WIFHY FRXGSLFOGH DML QU LFDQAWKDQI HLQWH
EXMQHWFIP DM ®J00 CRRY RSHDMY SHIRP DJFHIQAFDRY FRP SHIMR) RIVDBIRUGVSRMR)R DMIQI LFDQASRWROR D USRI XQW7 KH&RP SO RSHIDAVDVRGH
WBRMEEGIVHIP HOV, VBHURP HGIWDQQMOMWRIRREZ LQIP SOUP HWD/R 2 RREHU DOGFRFOGG\WDN



RIRRZ [@IP SOUP HYWADIHZ D/GFHADY  6LGFHICRF-BIRQWURAIK ' HHP BHU WHERP ST KDVQRAHFRG-GDQ JRRE L@IP SOUP HOW

, QUQILE®I$ WHNV

, QI LEG DAV FROANR HXANRP HUUHIMRQKLSY \VRE DUHWAKGRER)\  \WDEHCIP H 05 CFTXULAHG SDMON DG FESAB) HE G 00! H UHDMG \R REEQQ) SOV 3DMA
DXV DUH WEAMS DAFRWVBW CFRXP XOOMG 0P RMY DARQ &XWRP HIUHIMRQKLSY WDCHIP HOG VR \J DH\MKQRBU\ DUHUHFRUGHG DAVDUYDOHDVR WHGDMR \WHDFTXOMUNRY
, QEQILEG! DAV DUH 0P RMY H5 RQ 0Q DMIE-MRQ P HKRG RYHUWHUH SHRAG XVH XODYH/ Z KIFK WDQJHIURP WUH\ HOWIRUSDMON.  \R \ FOLY | RUVRI\E DU \MFKQRBOA
\HOWIRMIGHIPH DG R\ HOYI RUPXARP HUUHDMROKLSY

3URSHIVDQG( TALSP HQMGHW

SURSHW DQGHMLSP HMGHMY WEAG DAFRWMBWW CFRXP XOWME G-BUHADNR DG 0P RMY DARY 7 KH&RP SO G-BUHADAY SURSHWY DG HNASP HOAKMQY WHRELTKWICH
P HARG RYHUWHURANP DG XVH XOQYH/ WDQILQY 1URP \KUHH\R |LYH\ HOW / HDWKRS LP SURYHP HOV DUH CP RMY HG RYHUWH\KRWAWUR  WH DIVARY XVH XO@ H RUWH WP DQQ)
GDH\MP &RV LGPAUHG \R GYHBS \R\EDUH | RULQMITOXVH DQG | RUWH & RP ST v VROMRQY DUH FEBAB) HG DG TP RMY HG RYHUNKEK \R\EZ D AP DAG XVH XOQ H
, QMEDD GYHBSHE\R \F CUHFRWW DB HGGAUQY DOSHIRGY SUAHRME KDHQRAEHHDP DMIDD

,PSOUPHOMNR / R / IHGSWHV

7KH&RP SIQ UMEZ V B QYHG DAV | RULP SOIUP HQAZ KHHYHU HYHOW RURKDQIHY LQ AP \WEFHY LQAFDM WDMKH FOUN L) TP RXQAR 0Q DAHAP D GRAEH
UHFRYHIE®! 5 HFRYHIEON VP HDXWGE FRP SOUCQY \KHFOWY LQJ TP RXQAR WH DXHAJURXS VR \KH JURXS VI XUMUH XQEVFRXQAMG FDK | BZ VH SHRMG\R EHIHHDAG | RP \KH
H LAY VHLYLFH SRAQIMOR \WH DAHAIURXS | RUKHSHIRG R WP HFRQAAMAZ LW WH U DQQ) @HR WHJIURKSVSUP DY DXFW, | \WFK DAVHV DUHGHMP LGHG R BHLP SOUHG
WHLP SOUP HOAR EHUFRIQ] HGLYP HDXUHG D/WHLP RXQIB. Z KLFK \KH FDUY QY TP RXQAR \KH DWHIVH FHHB/WH | X\MUH XQEVFRXQIMG GHAFDK | BZ VIUMGQ) | URP \KH DRHV
$ WHMREHAVSRHGR DHU-BRWG DANHEZ HUR WHUFDU LQJ TP RXQNVRUI UYDOHGW FRIAR \HD

5R DIV( [ SHOH

,Q WHERP SIQ - HIAMHG LR D TFHQH DIUHP HZ 1\ DKLLG SOV UHDIY \R D SDMOMS IXQKRAGILEOP DILQY WK AP \KDNCAQBMY LQMUDNRQ Z LW FHISQ
KLLG SOV NPV 7 KHWLP VR WH CRHOH DIUHP HQAUTXLUH WH & RP S \RSD DRHWP HIHHR | RUHIFK @FHQH \RTS \R D PXMRP HUDEBZ LG \WH PARP HUWR
LR UDM\KHUB KRESRIKUMAYLFHZ 1\ D\KLLG SOV CESIFDARY \XFK DVDYIG-R P DEIHP HOWK VWP Z W DP LQP XP DQQXOOP RQABHR 7KH&RP SIQ LGPAWHG

1Q 7 KHOAHQHDIWHP HOAMP LCDAGLO1 RYHP BHU

) DLU9DOHO HOVKUHP HQV

7KH&RP SIQ XVHVDWUH GYHOKIHIIAQ. | RUICLUYDOHP HDKUHP HOVEDHE RQWHDMMR LCBAWXHELOWH YDDDNRQR CQDAMHARUACEMY D/R \WHP FDKUP HA
DM 7 KHWUH OYHOHIDA SURIMYHY/ Z WMQWWHP FDXUP HOAR 1 QUYDDH WHXVHR P DNAAEDHGLQ RIP DARQRYHUHQIMY \VGHALLLF LQRUP DIRQ ) DUYDDH | RRXHVRQDQ
H IMSWFH DG LV GHIGHS DV \lH SUFH WDAZ RX@ EH UHFHYHS \R VHIDOD DAVHARU SOG R WD HU D QCELOW 1Q DY REH® WIQLRMRY EHE HHD P DUNAASDMASTON DAKH
P HDAXUHP HWEDM 7 KHLCEXWRUP HRRGRBU\ XVHG I RUYDDULQY



ILQDCADD LQXWKP HQV DH QRMGHHAOUO D) LQAFANR) R WH UM\ DARADMS Z WK LOYRANY 1O \WRH | LADCADO LOXKP HOQV 7 KH \WUH GYHOKIHIDBRK | RU 10U YOODH
P HOXUHP HQVIVGH LHGDVIRBZ V
[ HHD 2, CBXWAR WH YDOOWRQP HKRARBI\  DUHTXRMG SURHY XQDEWMMG | RULGHRINFDCDWHV RUCCH MW LIQCRRYHP DINHV

JHHD, 2, CROW\R \WH YDODMRQP HARGRBI\ LGFOGH TXRMG SUFHYI RUMP LMUDAHNV QG CCELOMNAYLQ CRRYH P DNAN' DQG LOSXAW\KDATLH REVALYTE®! | RAKH DAHARU
CEONV HRHAWR® RIQAUAD | RAXEWIMD WHIXOMP R \WHI LCOGADIQIKP HW

JHHD,, 2, CRAWRWH YOODMRQP HKRGRE\ DUHXQREVALYTE®BI DG \KSSRWGE. QABIRUGR P NS 7 KWV LGFOGHFHVEIQSUFLQ) P REHY GVARXQAGFDK | BZ
P HARGRBILHY OGP LOUMAKQTXHAKDAVHLI QU LFDOAXGREVHLYCEBILCEXNV
$ QDWHAVRUDQCELMMNVFDM RU] DERQZ MMQWKH YDODBROKIHDUA 1VEDHEXSROWHEZ HIWBYHIR LOSXVAKDAM LI QI LFDQARKHI DLUYDDHP HDXUP HW

B\RFNS HEXURKDY/

7KH &RP SO KDV D WRAN UEXUAKDH SURIUP \KDALY H HIXAMG \KURXIK. SXURKDAY P OGH 1URP WP H VR WP H LFOGQ 1O \WH RSHD P OV 7 KH &RP SDQ UANBY
UWBXUKDHG\KOWWR FRP P ROWRAN UHGAQ) FRP P ROWRANZ LMD H FHWR FRURYHUSOUYDOH UHFRUG-G\R CFRXP XI5 GH LAW, WXHG DOG RAMBEQ) WKDBWR FRPP RQ
RN DHUBEGE WHOQP BHUR \KDU/UHBSXURDHSG 1 RWHDKY RN LY BRI Q] HELOWH ARQRIEDMS | LDGADOWEAP HOV $ Q. H AVAVE] LGPXUHG RQVKDUHU-BXUFKDHVLY
UWFRIQ] HEDVSOWR \WHFRWEDUYR \H\KDUVOFTXAWG
B\RFN YDVHG&RP SHODIRQ

TKH&RP S JHHDD JUDQNV RSWRQY R SXUFKDH \KDWV R LW FRP P RQ WRFN R W HP SBR HHY QUHRRLY DG QRO HP SR HVIRUD L] HG QP BHUR \KDW Z W D)
H HAVHSUFHHMXOOR WH I DUYDDHR - \WHXQEH® QI \KDUH DAKH I WDQNEDM 6\RFN EDHG FRP SHODINRQH SHOHLY UHRIQ] HG UDBE®  RYHMH UHNXAMM VHYLFH SHIIRG DY/ \WH
XQEHDLIQI RSNRQY/ YHIV7 KH&RP SR XVHWHYDAN 6 FKRBYRSWRQSUAQ) P RG-ORP HOUUHWHI QUYDOHR IWWHRFAN RSWRQ/

7KH&RP SIQ HANP DAWARHIUDQAEDMI LUYDOHR! WFRP P ROWRAN ROWRQYXMQ \WHI RIBZ LI DXXP SINRQ/

([SPMG7HP 2 7KH H SHAMG \MP  UBUMHOV WH Z HIK\MG DYHIIH SHIRG \WDAWH RN EDFHG FRP SHODIRQ [ OB/ DUH H SHARG \R BH RANBEQ) ,\WZ D/
FOBXOMS EDHERQWHERP SO0 VKIMRUFDOH SHIHIPHZ W IWAKRAN RONRQJUIQNV

51WN) UH, QMIWEDM2 7 KHUMN | BHLQAMMWDMLY EDHGROWH\ LHBROS 6 7 WD \ LHIS FXUYYHLQH | HRADAKHJIUDQAEDM

([SPMGORDMINZ 7 KHH SHAAG YR LV EDHG RQWHKIMRUFDOYRDMIV R \WHE&RP SO0 VAN

" IMGHIG<IHG? ([ SHAAG AYIGHIG\ IHT IV EDHG RQWH&RP S VAYIGHIG SRIR DAKH WP H\KH RSURQY Z HHIUIDAMG 7KH&RP SIQ GRV RASTIRW SD M)
AYICHI/LOWHI RIAHEG! XMUH &RQHTXHO®  LWKDVKIMRUFDD XVHGO0H SHAMGAYIGHE) IHBR ] HR

TKH&RP S3Q XVHY/ \KH P DINHAFRMQ) SUFHR LW ARP P RQWRAN D/ WDEHG RQWH 1 DT &C8MU00 DINHAR GAMP LCHIQUYDDHR LW ARP P RQ WRAN | RUXVHLOQ \WH
YDAN 6 FKRBVRSWRQSUAQ) P RG-D

7KH&RP S JHHIDD JUDQN XQYHAMS UMMPWG WRFN XQWEY DB/ \R QR HP SE HH AURRY DG H HRAWH P OEIHP HQARUD L HG QP BHUR \KOW DQG DI HG
YHAM) \AKHGX®! 7 KHUMMPAG\WREN XQWIZ. DB/ DUH YOOHS



XMQ) WHFBRMQ) SUFHRQWH@MR JUDQADG WRAN EDHS FRP SHODINRQ LY UHRIQ] HG UDBE® RYHJWH UHDXAMMM VHYLFH SHIRG ) RUHWUHY DUHUHRIQ] HG DY DG Z KHQ WH
RPU

6HIP HQVQRP DIRQ

7KHAKH RSHDMY GRMRQP INFUNVWHERP SO0 VEKIH ([ HHARYH2 |1 LFHU Z KR DERFDM/ UARXUAHY DG DAVAAAY | LCDGADOSHURUP DOFHEDHG XSRQGAVFUWAM I LQDGRDC
LY RUP DIARQ DAKHFRQRICDME GYHD 7 KHIH DUHQR VHIP HOAP DRI HYZ KR DUHKHIB CFFRXQEEGIE, WHFKLIH RSHIDIY GHAMRQP DNHU RUDQ RHHYH | RURSHIMRYY RSHIDY
WAXOVDQG SR | RUBYHY RUFRP SRHWEHBZ \WH FRORICDAGXQUWBYHDS FFRAQI® \WHERP S KDV GHALP LGHE \WDWARSH.IDM/ DV DMQIGIRSHIDMY) DG U-SRVTE®
\HIP HQWV

| HDWH

7KH&RP S} GDWV R I LEH\SDFH XQG-URSHDIY) GDAY/Z W H SLUDIR) @M/ AMRXIK 7KH&RP S GAMP LQHY Z KHAHUDQ DU HP HOAFRQMYAM/ D GDH DA
LCRHBURQ DG UHFRB/ GDVH CCELOWNA/ DQG UIKVWR XVH DAHV RQ RAUFRQRICDMS EDIFH \KHHV DABDHFRP P HFHP HOA7 KH&RP SO P HDAXUAY GDVH QCELOMAY EDHE RQ\WH
SUAHQAYDOHR \WHVREDBDH SD P HIW QRAN HABLG AVFRXQIMG EDHG RQ\KH P RIH BDA® GAMP LTEGIR \WH UDM LP STAWQ WH GDH RURXULGRUP HBDERURZ 1) (DM
Z KIFK MAKHHWP DAMGUDMWHERP SO0 Z RXGEHUTTXUHG\R D | RUDFRIDMID H3ERURZ LQ) HIXCOR \WHVREDBDHSD P HOVRYHAKHWMWP R \KHGDH

2 SHDNY GDHUIKAR XVH DAV UBIHOARH & RP SO TV UKW XVH DO XQEHDLQ) DAFWRUMHGDHWP DG GDH AELMMNY U SBMHARHERP S vV REQIDIRY
R P DNH GDH SD P HQV DUMCQY 1URP \KH BDH DQG D LGFOGHG LQ RSHDIY GDH WIKWR XVH DAV DFRXKHG H SHOHY DG RKHU PABMDACCELONY OQG RSHDMY GDH
CHONY AR PABOABRWRORQWWHE RP ST IV FRQRICDAS EDDGRH\KHV

7TKH&RP SR KDV P DEH DR OFFRXQMY SRIA  HBRNRQ W (RAHRIQ] HVKRWMP GDHY RUGDH/WDAKDYHDGDHWP R P RQKVRUGW DARP P HRHP HQNEDM
Z \WLQ LW FRQRIEDMG BEDDIRH WKHHV DG \R WHRRIQ] H WRWH GDVH SD P HQWV 1Q WH FRORICDMG WP HOV R RSHIDARQY RQ D AL KWIXH EDUY RYHUWWH GDH WP 7KH
&RP SR KDVHBRMS\WHSUIRWNACH  SHAHAMR JURXS GDVH DG QRQ GDHFRP SRCHOVI RUDDIBDH/

FRPHTO W/

7KH&RP SIQ WHFRB/LGARP H\Bf HYLQ CFFREDFHZ W \WH ACELQW P HMRGR DFFRXQIY ' H HIMG\Y] HY/DUH UFRIQ] HG | RUMH B DAG\E] H/XGIP DMY SD DEBIRU
UHFRYHIEGIEDHGROHIPAGW] Q¥ 7KH&RP S HWEEDKHY D YDODMRQ DR DFHWR BHBFHWHCH HIFG\E DAV Z KHDLWA/P RUHONHD \WDQ RAKDAD GH HIBG\EF DR
Z LOCRNEH DT CEG! &KOQIH/IQWY UDMY/DUHUH GRMGLQWHE SIRYMRQDAKH RFFXU

7KH&RP SIQ WHFRB/QHAGH HIFG\Y  DAVHMAR WHH \WOAKH&RP S EHIHYH/WHHDWVHVZ L@P RIHONHD WOQQRAEHUDT HG , QP DNGQJ \KAK DGAMP L(DIRQ \KH
&RP SO ARQUGHY DIDDYLIMEG! SRAMYH DQG GHIDIYH HACHTFH LGFOGQ) IXMH UYHIDY R H LAY V] CEG WP SR GlLTHHIFHY SURVRRG | XUMUH B CEGH LGARP H \
SOERQ) MDA DG WAXOVR UFHONRSHIDARYY , QWHHHARHERP SOQ. GHMP LGH/\WDNMZ RX@S EHCEGIR WD) HIWGH HUHG DAHVIQWH I XMHLOH FHVR WHUGH
UHFRG-GIP RQMKHERP SO0 P DNAY/DQ DWW HOMR\KHGH HIMG\Y DAVHAYDODMRQDIBZ DFH Z KIFK Z RXG UHBEHWH SURYIMRQ! RULGRRP H\E[ B/

,QIFFRQNMY | RUXGHIBIQV LOQ LGFRP H\I HY WH &RP SO WHFRIQ] HY \KH [ LCDGRADOMBMAP HOAEHH IR DS SRUMRQ RQD DI \RWUGHMIP [QQ) \KDAWKH UHBYDQUE]
DAKRUMY Z RX@S P RIH ONHD \KDQ CRAVXWELQ WH SRUMRY | RTBZ 1Q) D) DXAW) RUM - SRUMRQ/ P HAMY \KH P RIH @NHD \WDQ CRAKUAKRT \WH [P RQABFRIQ] H3 1Q \WH
FRORICDAG | LCDADOWBAP HON LY \WH QU HWEHH MKDAKDYDIWDAUMDD  SHAHQADNHIKRRG R EHQ) WD) HG XSRQ XGP DAMVANBP HAZ [\ \KH UHBYDQA  DARRUMY
7KHERP SIQ UFRIQ] HVIQMIAIGE SHIOWY DFRXHGRODQ. XQUHFRIQ] HGWY BHH IWDVDARP SRHOWR LGFRP H\VY H SHOH

1 HY RWSHJGKDUIH

UDIF GHANBRW SHAKDHLY FOBXDAGE. GVIGQ) GHARWE. \WHZ HIKWG DYHIIHQ® BHUR FRP P RQVKDURAMEDAQ) GUQ) WHSHIRG ' LOWS GHABRW SHAKDUHLY
FRP SUAGE. GYIGQ) GHARWE \WHZ HIKWEG DYHIDIHQ® EHUR FRP P RQWKDUYDQGFRP P ROWHAN HDXYDBQWVRANBIEQ) GAUQ) \WHSHIRG &RP P RQVFAN HTXLYDBQN



DHR LFOGEZ KHQWHUH | HFAAWAOMYH &RP P RQWHAN HNXYDBQWLGFOGHXQAHA UG WHAN XQW DG RAMBEQ) WHAN RSURQY
5 HAHOWS FIRXQWQ) 3LRQRXQAHP HOV'S GROWG
,PSLRYHP HOMR, FRPH7L] ' WFRKUHY/

Q' HAPEH WH) LCDGAD0S FARXQMY) 6\BEDGY/ YRDG 3) $6%  IWKHE $ FARQIY) 6\BEDB/8 SDM 3$ 68”7 ,PSIR-P HON\R , FRPH 7 ' WFRKU
3$68 © $68 HKOGRH/ WHWIQADHR R LGFRP HVEf GVFBRAUA SUP DU B\ UATXLLIQ) SXECF BXMCHN HMMEY VR GVFRVH RQ DR DOMOEDY \SHALE
FDM RUHY/LQ \WH UDM UFRIACDIRQ\IEXTUSUAHQBARD DvZ HODVE. SIRVIAQ) DEAUREOLQ RUP DIRQ | RUUFRGAQRY WP VAKDAP HAAD TXOQMBMH\WUAKRT 7KHS 68 DOR
WD QDI UIDMG GVFBRKUAV R | HEHIDD WM DQG | RUALIQ LGFRP H\B HY SOG  7KH Q. IXIADGRH LY HIHRYH | RUINVADO HIWY BOLQRQ) D' HAHP BHU 7KH
&RP S OEROMGS 68 | RUWH DQQXO0SHURG BHILQRQY - 0O RQDSIRG-RWHEDILY 7KHOGROMRQR $ 68 QG QRAKDYHDP DMIDOLP STAARQ\WH

&RP S VARQRIEDAG LOCADONIM HONDQG UHIDAG G\FRKUY
5 HAHOWS FIRXQWQ) 3LRQRXQAHP HOW'1 RAE HA( [1HRAYH
([SHOH' DDIJUHDIRY' WFRKUHY

,Q1RHPEU \WH) $ 6% MKHGS 68 ,CFRP HO\IAP HQW 5 HBRWY &RP SUKHOUYH, FRPH ([ SHOH' MJJUHIDIRY' LWFRKUY 6XERSIE
Z KIFK WXL GWFBRKUH R \VGHALLLE LG RUP DINRQ CERWFRWV DG H SHQHY Z WLQ UHBYDQAH SHOH FEBWRQY RQWH | CFH R \KH LGFRP H WEMAP HOATXODMAYH GAAUSWRQY | RU
H SHQHFCBWNRQ/ QRANGHALLLFDED GMD)J UHIDAG TXCQMBAYHD DG \WHRBCEP RXQADG GH LQWROR VHIXY H SHOAYI RULQMIP DQG DOQMOF SR SHIRGY 7 KV MBELEGLY
HIHAWYH | RUWH &RP SO0 v DOQCOUERWY SHIRG BHILQRQ) - DM 00G LQMIP UWBRWY SHIRGY BHILGRQ) - DoAY DQG WKRX@ BH C5S0HG RQ D
IRGHRAIYH RUSIRGHRAIYH EDLY Z W HO® DERSINRY SHP WG 7KH &RP SIQ LV PXUHO® DRAWQ) WH LP SCFAR  DERSMY) KLY \WEQELG RQ RXUFRQRIEDAG | LQOGALC
MBKP HOV

0 HDAXUHP HAR &UHAW RIKH/IRUS FRRXQWVS HAHYDE® DG & RQADRVS WHNV

,Q-XO WH) $ 6% LWKHGS 68 ) LCDQALOO QAP HON? - &UHAW RWHY 7RSIE 0 HDXUP HWWR &UHAW RWHYI RUS FFRXQWVS HAH.YCE®I DG & RQUAY
$WHNV Z KIFK LQWRGAHY D SUTRNFIDH SHAHQAIRUCIDHOMY UHIDAG \R D5SOLQ) 6XERSIE R PXUHQADFFRXQN UAHYDE®! DG PXUHAFRUEPADAHV DIMCQ) | URP
WIQRMRY DFFRQAMG IRUXQGUTRIE ,QGYHESLQ) UDRIE®G! DG VKSSRMIEG! | RHFDWVDY SOWR  HANP DIY H SHRMG FUAWERLHY DOHQMY P D HBRAD SURIFIC
H SHIHQAKDADAKP HAKDNBXUH-WRQEURQY DV/R - WH EDDGRH\KHAEDM GR (RAAGQIHI RAWHUP DQQ) @HR WHDRHAT KV \WEQELGLYH | HRWHI RAKHERP SO0 VDA
WBRWY SHIRG/EHILQRQ) DWW HAHP BHU DOGLQMIP WERYWY SHIRG/Z MMQWRH DQQMOFERWY SHIRGY 7KH&RP SIQ LV AXUHQ® DR WHLP SRR
DERSIY LY \WEELG RORXUFRQRIEDAMG | LDGADOWIAP HOV

7DLIHAG, P SIRHP HOMVR \WHS FFRXQI 1RU, QM.ODO8 \HER\EDLH

,Q6HBAP EHU WH) $ 6% IMKHG $ 68 ,QUQILEGY * RREZ L@DJG 2 \WHI , QMEIO8 \H 6R\EDMH 6XEWSIE 7DJHAG , P SIRYHP HOV \R \WH
$ FFRXQIMY | RU, QM08 \H 6R\EDUH Z KIFK WP RYHY DEDUH HIHIAH \R SUARUSIYH DQG VHNXHMDOWR I DUH GYHBSP HOAMEEHY $ Q HOMY 1V UBATXLUHG VR WELWACSLARI] L)
\R\E DHFRWWZ KHQERK R \WHIRGBZ L) RFFU P ODIHP HQAKDY DARRU] HG DQG FRP P WG R I XQAQ) WH\R I DUHSURVPADGG LW SURECEG! \WDARH SURVIRAZ LOEH
FRP SBMG OQG WH\R B DHZ L@EHXHG\R SHURP WHI XQRNRQLQAMG-G 7 KLY WEQEG LV H [ HARYH I RUOWHERP SO0 vV DOQAMOUERWY) SHIRG/BHILGRQ) DWW HHP BHU

DQG LOMIP USRWY SHIRG/ Z WMQ WRH COQMOUERWY SHIRG/ ( DD DERSWRQ LY SHP WG DVR WH BHILGRQ) R D) DOQMOUERWY SHIRG 7KH&RP S LV
PXUHQ® DXAMGQ) WHLP SRR DERSWG) WL \WBEDLG RQIWARQRIEDAG | LCDGADONBM HON



1RM 5 HHXH5 HIMG' VRBRXUAY
7 KHAGQIH/LQGH HIHG UYHXHZ HIHDVI REBZ V LQWRADR/

<HU( Qa5 HHPEHJ

%HILQQCQY EDDFH
1H BQQIV
5 YHXHUFRIQ] H3GAUQ) \WH\ HIUIURP. EHILQQQ) EDDGH
5 HOHUFRIQ] HEGUQ \WH\ HIUIURP Q2 QI
(QQ B

7 KHI RGBZ L) VEEGISUAHONV WP 0QQ) SHIRIP DFHREDI DARQY | RUFRQMEFMOI FRP P WWGUAYHOMVDVR ' HR-P BHU LOWRAOB/

7KHHDW
7RED

7KHWP LG R UHYHOAH BRI QUIRQ LGFOGHS LQ WWHEE! CERYH LFOGHY HMP DAVR JR @YH AV | RUFRQRNV GRAY HAMDYH & RMEFMID FRP P WG UYHXHLGFOGY
GHHUBGUVHHDVR ' HHP BHU DQG0P RXQVXQE-UFRQMPAKDZ LOEHIQYREHGO\WW)  HHP BHU

" XUQ) WH\ HUHGG' HRP B WHERP SIQ WFRIQY HE UVHOGVR P LAORQIURP PAMRP HYIQWHS QWGOBMDG P LEIRQIURP FXRP HY
LQBRAK $ 1UWFD \WH 9EKTP DV 8 UXIXD DG L0 XUQ) \WH\ HUHGG' HHPBU WHERP S UFRIQ] H5 UWHAVR P LR IURP HXRP HY 1Q \KH
SQWGE\BMOMG P LARQIRP PXAMRP HYIQB6RAKS | UFDDQGWHYKDP DVDGS UIXD, ' XUQ \WH\ HUHGG' HHPBU WHERP SI) UFRIQ] HEUYHGVR

P LORQIURP PP HYIQWHS QWGE\BMWOXG P LARQIURP PR HYLQBRXKS | UFDDQG\MHYOKTP D/

" XUQY \WH\ HUHGG' HRHP BHU WH&ERP SIQ BFRIQ] HG WWHXGVR PLARQIRP P ROKO MEVFUSIRY P DOQMDFH DG \KSSRWWHYIRHY 006

P LAORQIURP SR HMRIOWR \E DH GYHBSP HUWHYIFHY * XUQ) WH\ HIUHQGG' HR-P BHU WH&RP ST UFRIQ] HG UYHOHVR PLAORQIURP P ROKO

EVFUSIR) P DQMDFH DG \KSSRWHYIF/OG P LARQIURP SUR HAMRIOWR I DUH GAYHBSP HOAHYLRHY * XUQ) \WH\ HIUHBG' HHP BHU WH&RP S0
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WBXUKDH SIRIUP  IWGRHY QRAREQIDM \WH &RP ST \R UEXURKDH DD \SHALLF GRTIDULP RXQARUQP BHUR KDWY/ \WHIH 1V QR H SILDINRQ QDM | RUWH WBAN WHBXURKDH
SIRIUP  DEGWHWEAN U-BXUKDHSUIRIUP P D EHP RAILHG KSHIGHGRAMP [DAGDAI) WP HDQGIRUDQ. UDRQ

" XAUQ WH\ HUHGG' HRP B WH&RP S3Q UBSXURKDHG VKOW/R' W ARP P RQ WHAN DADQ DYHIIH SUFHR SHIN\KDH | RUDVRUOR
P LR XQG-UIWWRAN WBXUKDHSIRIWP ' XUQ) \KH\ HIUHGHG' HHP BHU \WH&RP S UBSXURKDHG KDW/R LW HRP P RQWRFN DADQ DYHDIHSUFHR
SHMDHIRU PLORQ ' XUQ) WH\ HUHG-G' HRP B \WH&RP S WBXURKDHG KDWR W



FRP P RQWHAN | RUDQ DYHIIH SUFHR SUMDHIRU  PLARY 7KH USXURDAY/ Z HH P 0GH LQ RSHQ P DNHARBQIRIRQY XMQ) FDK RQ KDQG QG DR \WH KDWY/
WBXUKDHGZ HHUAMMG

1RM 1HN RWSHJ6KDH
7 KHIRRZ 1QJ) \REGIVXP P DU H\WHFRP SXIBINRQR - EDVF DG AOMG GHABRW SHAKDH LQWRX\DGY H AHBWKDUH DG SHMKDUHAWD

<HU( Qa5 HAHPEHU

1 XP HDRU
1 HARW

' HRP DR

: HIKWEG DHIDIH\KDUYRAMBOAQ) EDVF DOGAOWG
1 HARWSHKDUH EDIF DQGAOWMG

7KHIRTBZ Q) SRMQMITD GOMYH KDWY RAMBEQ) DAKH HIG R WH SHIRGY SUMAMG Z HIH H FOGHG LQ \WH FOBX@IR) R AOMWE GHAGRW SHUMKDUH D/ \KH HIHRW
Z RXQ@KDYHEHHQDQVAOMYH

<HU( Qa5 HHPEHJ

2 SIRQ\R SXUAKDHFRP P ROWFFN
8 QYHARG UHMEMG WRAN XQW

( VP DAMGQ®P B-UR \KDW/IMBCEDIXQGU (633
7RED

1RM  ( TXIW, GRHOAYH3 @V

,Q) HEUOW WHERP SIQ DRSMGWH  6VRAN3@Q DVLP HIG-GLQ- DoAY DGLIRMPEU WHE 300 8SQEHMH  3ORSRMRY WH
&RP SO Z DVDAKRU) HEWR.J IDQAFHQAMHWRAN RSWNRYY GRQ TXO! LHGWHFN ROWRQY WRFN CESUHALDMRQUL KW UMMEMG RN XQW 3568V DOGVKDUVR UAKURMGRAN

,Q0 D WHYFRDG DG WHERP ST VWWANRTHYCBSIRAGWH (AW, FHUYH3@Q WHE 300 $VDUHXOR \WHDGSWROR WH 300 R
IXWHUJUQVP D BHPDGHXQEHMH 3@ 7KH  3@QSRVIGYIRUKHIMMOFHR WHAN ROMRY/ 568 VDG RM-ULY DB/AR HP SR HY/ QUHRRLY DG FROXGIQVR
WHERP S 7KH 3@ LGFOGH DR HYHIBHD SIRVIMRQ WDASURMGY |RUWH QP BHUR KDV R FRP P RQ RN UAHYHG | RU IMXOGRH XQaHJWH 3O W
DARP DD LFUDHRQ-DOMY R HIFK\ HOUB\ WHOMWHLR R \WHQ® BHUR \KIWR \WH&RP SDQ IVARP P ROWEANRAMBAQ) RY' HAPEHU R WHSWHHAQ)
FOBOEU HIURJ KK Q® BFUR \KDUVD/GHMP LGHGE \WHERDGR QUHRRY

7 KHI RTBZ LQJ \BEBIVKP P DU HAKHCRIMW R KDWY DYDIOEGH RIOWDQMQGHMH (W, RHRMH3 @0



6 KO/ DYDDEGI RUIWQADN HAHP BHU
, FUDHLQCFFRUEAHZ W \WHHHI UH SLRYIMRQ
$Z DB/IMKHG
$ Z DB/FOFHBG
BVRAN U-EXURDHY
6 KO/ DYDDEG RUWQADN HAHP BHU

GWWFN2 SR/

, FHOAYHWRAN RSWRQVP D RQD EHJUDQME\R&RP SDQ HP SR HVDGP D RYD EHIWIQMSZ W DQH HIAVHSUFHQRABWAKDQWHI LUYDOHR \WHFRP P RQVIRFN RU
CRABWWWDQ R [ DUYDOHZ KHWKH JUIQA DKHG VR DSHIRQZ KR DARHWP HR JUIQAVRZ QAN USUAHQMY) PRMWWID R \WHYRMY SZHUR DOFOWHVR
VBN 1 RQWIARY WHAN RSWRQ/P D EHJIUIQAG\R &RP SI) HP SBR HV QUHRRLY DQG FROKXAEN DGP D, EHJUDQAS DAD SUFH SHUMKTUH QRAGA/ \WDQ | LUYDOH RQWH
MR WHIUDQW

2SIRQ/IUQMSXQGUMWH 30006 3MQJIHHDIM YHMRYHUIRU HOWDGH SUHCROMMDD  \ FOWIURP WHIWQADM 7KH 300006 3@O
JUDQMWHERDGR QUARY QVFHIRQWR GHMP LGHZ KHOWHRSWRQY I DQAG Z LEHRP HH HIAME®!

&RP SHODIRY H SHOH I RUVIFFN RSURQY LV EDHS XSRQ WH HP DG | IUYDOH R \WH [Z DB/ 7KH [ UYDOH R \WRAN ROWRQ JUDQN LY GHMIP LGHE XMCY \WH %4OFN
6FKRBVRWRQSUAQ) P REHY KIFK UTXUAWHXVHR FHMEIQDWAP HELOEXW 7 KHDKHP HGLCEXWXVHG\R GHAP LGHWHI QLUYDOHR \WRAN RSWNRQY/JUIQMG | ROWH\ HOWHIGHG
" HPBU DG OHHWVRWEHRZ

<HU( Qa5 HHPEHJ

) DUYDDHR FRP P RQWRAN

([ SHAMGWP 1Q\ HOY/

5 VN | UHHLQMBNDM

([ SHAMG YRIWDN

([ SAMGAYIGHEG) HT v v v

$ PPV R WRAN RSWRQCAMWH/ GAUQY) * HHP BHU DG VDVIR®BZ V

© HIKWG © HIKWG

1XPEHJ $ YHDIH $ YHDIH $JIUHIDM, QMQUF

R 2 SWRYY ([HAM * LDQW D) DIU9 DOH 9 DOH( [ HAMG 1Q
2 XWEQAQ) 3UrH SHJ2 SWRQ WRA\DQGV

2 XNBQEQ) DN HHP BHU
* QM

([ HRAMG

&OFHBG

2 XNBQEQ) DN HHP BHU

([HRAMG

&OFHBG
2 XWIBEQ) DN HA-P EHU

([ HRMG
&OFHBG
2 XNBQEQ) DNV HHP BHU




" XUQ) WH\ HUHGG' HPBU WH&RP S P RALHE RSWRQV\R CFRHBLDM YHAMY | RUER IGAYIGOY IQUASHRAR DQDIJUIDMR ROMRY 7KH
&RP SM) EFR(Q&GIRJWWWPR]JEDNQ/HLWFR]Q]FGQM@FPFQM)FRDS-QDMQHSQHH GWWID  PLAOR)GUQ \WH\ HUHGG' HRPEU
7KHHZ HHQR P RALLFDARY/ RMWH\ HOWHIGG' HAHP BHU

$ GAVMRIDOQ RP DARQI RUMKREN RSWRQY/DN HAHP BHU ZHHDVIR®BZ V
1 HIKWG : HIKWG
$ YHDIH $ YHDIH
1XPEHJ ([HRAWH $JIUHIDM, QMOMF 5 HP DIQAQI & RQADAMDO
R 2 SWRV 3UMH 9 DOH LOQWRX\VDQGV WLP 1O\ HW/
2 XWDEQ) DN HHP BHU
([ HAMCE®IDN HH B
$W HHP B \REDXQUHRIQ] H5 WRFN EDHG ARP SHUDINRQ FRINUHIDMS R XQYHKMG WRAN ROWRQ/ Z D/ P IAORY Z KK Z LORH WHRIQ] H5 UDEE® RYHUD

ZHIKMGDHIDJHSHIRGR  \ HOY
1 RIGFRP H\Ef EHCH LWI URP WRAN EDVHGFRP SHQDIRQDUDQIHP HOVKDYHEHHRUHFRIQ] HELOWHFRQRIEDMG WIAP HOVR RSHIDNRY/

5 FIIRMG 6\RANS QWZ W 6HMFH& RQAMRY/

7KH&RP SO JUDQWV'S 68 V XQEHU\KH 3@Q\R H HHXWYH P DEIHP HWIW QRO HP SR HH GLHARLY DG RMHUGWRRY 568 V JUDQAG\R H HRAWH P DQIHP H
JHHD® YHXARYHIRXU HILY Z KIGBH5 68 VIUDQAGWR QRO HP SR HHAURRY JHHID YHMQOD $ GF QROHP SE HHAUHRRUZ L@UHFHYH 0O LQWI0) UDQKSRO NG
WHERDGR GURRLY 005 DDGQRQ HP SR HH GUHARLY UFHYH Q7. DQQXO0U UDQN DATFK DQQKO0P HAMY) R WRANKRTHY &RP SHODIRQ H SHOH I RUS 68 VLY EDHG XSRQ\WH
HXP DAGI DUYDOHR WHLY DB/ROWHEMR JUIQN

$ WPPDY R 568 RMW/GUQ ' HHPBLU DG VDVIR®BZ V

1 HIKWG

$ YHDIH
1XPEH) * LDQW DM) DIU9 DXHSHJ $JJUHIDM) D9 DOHR
R 568V 568 568 V9 HIMG LOWRX\DQGV

8 QrHMME5 68 VDW HAH-P BHU
* UM

9 HAMG

) RUHWG

8 QFHAMG5 68 VDV HHP BHU
* QMG

9 HAMG

) RIHWG

8 QrHAMG5 68 VDV HHP BHU
* WDQAMG

9 HAMG

) RUHWG

8 QrHME5 68 VDW HAHP BHU

$SW HPBEU \REOXQUHRIQ] HE IRAN EDHG FRP SHQDINRQ FRWWIHDMG VR 5 68 VZ DY/ P IAIRQ Z KK Z .OEHWHRIQ] HSUDBE® RYHUDZ HIKWMS DYHIIH
SHIRGR  \HWY

" XUQ) WH\ HUHEGS' HHP B WH&RP SDQ P RAILHG5 68 VAR CFFHBLDM YHAMY | RURHIQAYIGDOQUASHWR 568V 7TKH&RP SO0 CFFRXQMGIRU
KV Dv D P RAILFDAR) R \MY [¥ 06 D6 WARIQ] H5 GHAMGRUHP HOBDFRP SHODIRQ H SHOH R CBSUR LP DMD OUQ \WH\ HUHGG ' HHP B 7KH
LU HQBOFRP SHODMROFRWAY/P HDXUHS DVWHH FHWR \KHIDIUYDOHR \WHP RAL LHG LY DG RYHMHI DUYDOHR



\KH RWLCPOY 06 P P HADMY EHRMH W \MPV ZHH P RALLIHG DG BHRIQ] HS DY ARP SHODNRQ H SHOH RQWH @M R P RAILFDINRQ |RUYHWMS 2 DB/ 7KHH ZHH (R
P RAILFDNRQY/ I RUWH\ W HGG' HRHP B DG

5 AP 6\WENS QWZ W 3 HIR P DIFH&RGEWRYY

7KH&RP SO0 KDV JUIQMG SHIRIP DFH EDAHG UAKIEMG RN XQW 3368V XQEHUWH 3@0 R FHYIOQ HP SR HVR \WH &RP SIQ \KDAUBUAHAWKDUAY SR
DKBCEBILQWWHI XMUH 368 VIHHIDID YHINQ RGH LOXBETD HOARQ\WH FHWIFDIR DM RTBZ 1) \WH\DIX CRNRQR REBIQQ) UYHDMH $ GYMMMG (% 7' $ RURKHUSHIRUP DOFH
FUMMID &RP SHODIRQ H SHOH UHIMG \R 368 V 1Y GAMP LGHS EDHG RQWH IDUYDDH R \WH XQEHDLQ) FRP P RQ WHEN DAMKH JUIAGDM DQG \WH P RUWSURECE®! GYHOR
CAKHYHP HQAR \WWHSHIR P DOFHFRQGUWRY/

$ WPPIN R 368 CAWMWH/GUQ ' HRP B DG VDVIR®BZ V

1 HIKWG

$ YHDIH
1XPEHJ * LDQW DM) DIU9 DXHSHJ $JJUHIDM) DIU9 DOHR
R 368V 368 368 V9 HIMG LOWRXVDQGY

8 QMHAMG368 VDWW HFHP BHU 2 2
* DM

8 QMHMG368 VDIV HAHP BHJ

* M

) RUHWG

8 QrHAMG368 VD HHP BHU

* M

9 HAMG

) RUHWG

8 QrHAMG368 VD HHP BHU

7KHHZ D/QRARP SHODINRQH SHOHWHDMGWR 368 VIRUMH\ HIUHGHG' HRHP BHU DVAWHCRAUHYHP HOAR \WH SHIRUP DOAH FRQAWRQY UHDMG \R\WWH368 VZ D/

QRNGHP HG SFRHE®! &RP SHRDINRQ H SHOH WHDWG \R WHH [ DB/ Z D/ DESUR 1P DMD P LARQ DG P LR IRUWH\ WY HGG* HRP B DG
UASHRYHD

( PSR HHEWAN3 XURDH3 @Q

,Q0 D \KH 9R0.G DG \WH &RP SDQ IV MRFNKRTHY DERSWMG \WH ( P S® HH6\WAN 3XURKDH 3@0 3 (633" 7KH (633 SHPIWWHPO IPXP
QVRXQMS SXUFKDH SURH SHP WG XQEU8 6 \If WXV LFXGQ) D ER\EAN” Z KIRK DBZ VHILEBT HP SR HHY \R SXIRKDH KD/ R WH &RP SDQ v FRP P RQ WRAN DAD
AFRXQARWHEWHIR \WHI DUP DINHAYDOHR ARP P RQWRAN DARHEILQQQ) DOGHGR WHR [HIQ) SHIRG

(633 RIHIQ) SHIRG/JHHD® KQIRUM[ P ROKVHIK $ QHP SR HHV SXURKDH WKW\MP LQDM LP P HADMD XSRQ\WMP LADNRQR HP SR P HOARURKHUZ \WG Y OC
1URP \WH (633 1 RSDOWASDOAZ LOKDYHWH U KWW SXARKDHWKDW/R FRP P RQWRAN LQDQ P RQAKDNKDYDI DUP DINHAYDOHR P RIHWDD GHMP LCHGDVR \KH
1MW R WHDSSTAERI SXUKDHSHIRG | RUHIRK FOBE0 HU



7KH (633 FROEQVDSRYIMROZ KIEK SURVIGHI RUDDDARP DIF DOQMOKIHIGFUDHRY-DMY R HIFK\ HOU LQDQOP RQAENTOR \WHBWHUR R \WH

VREDQ® BHUR \KIWW/R FRP P ROWRAN RAMBEQ) RY' HAHPEHU YR WHSUHRHAQ) FDBEI HU KOWRJ KK GWHIQ® BHUR \KDWDVGHMP IGGE
WHERDGR AUHRRY

7 KHIRTRZ 1Q) WEGIVXP P O H\WHCRRYW R \KDUH/ DYDOEGIXQEHMH (633

6 KO/ DYDDEG RUIWWQADN HAHP BHU
, RUDHLQ CFFREDGFHZ LW \WHHHI UH SURYIMRQ
\KHGGAUQ) \WH\ HOU

6 KO DYDOEG RUWIQADN HA-P BHU

BN VDVHG&RP SHODIRY( [ SHOH
7 REDIRAN EDHGFRP SHODIRQH SHOHI RUDELY, DUGWSHYLY BFRE-GLOWHFRQRICDMEWIM HOVR RSHIDIRQY DG Z DY DIRFDAGDYI RIBZ V [QWRAD5/

<HU( Qa5 HHPEHJ

&RWR BYHHY
60OVOUGP DM

5 FVHOUAK DG GHYHBSP HOW
* HHDCDQG OGP LQVDAYH
7RED

BVRAN EDVHGFRP SHODIMROH SHOHLYBFRIQ] HERYHMHLZ DBVH SHAMG YHAM) \FKHEX®! ) RUHWUADHUWHRIQ) H3DVDOGZ KHQWH  RAPXU

1RM  %HHMB@OD
7TKHERPSI) \SRORYD N SOQWR SURVIGH GH LGHG FROMEXWRQ WANHP HOAEHH LW | RUDIDHIILE® HP SR HY/ 30MASIOV P D FRQMEXM D SRUWRQR \WHU
FRP SHODIRQWR \WH STIR \KEWRAR \WH CP MRV XQEHWH , QMIDCE HHXHERH 7KHE&RP SIQ VIKBZ HGVRPINH - N P DAKLQ) FROMEXWRYY DV GH LGHE LOWH SDQ

DOGD/ISSRMGE WHERDGR GURRY 7KH&RPSDQ PDRKHY R WHILWY R DQHP SBA HHV\DDY FROMEXMG\RWHSDD ' XUQ) \WH\ HOWHGG' HHP B
ssc) WHERPS) WREG PARY  PAORQODEG  PLARY WWSHANHD R PDAKQ FROUEXIROH SHOH 7KHH P DRKQ) FROUBXIR)Y O
\WEMRVYR DEAWNRDOYHANY FUMID

1RM  / HDWHY

7KH&RP SIQ GDHY/IWSUGASIOH HRAYHR | LEHYLQ) UP RQAV&D RID XQEHJIDCRQ FOGRAHDEGIRSHIDIY GDHZ KK H SIL/I0Q) HEXOW 7KLY GDHGRVGRA
KDYH\LI QU LEDOAHONAVADDMRQ KRIAD V FRFHMRQY GDHKRE LP SURYHP HONGRHQYHY FRQIMY HOAHOABLRYIMRQY RURKHUEXES RANKIMXVHY 7 KHBDHFRQELQY DQ RSWRO\R
H WOG\WH\MP | RUDQDCAMRICEHIRGR XS \R I LYH\ HOW\XEMAAR FHUSQ\MP \/DQG FRQAMRYY 8 SROGDHARP P HFHP HWRD2 RREHU WHERP SIQ BARIQ] HEDD
RSHIDAY GDHWKAR XVHDXHAR P LQIRQ DG DARIASRAQ) GDHICEMN R P LORQ XMQ) DAVRXQNDMR Z KIFK UH GRVWH&RP SO0 IV LGRUP HOBC
ERURZ LQ) UDMI RUDMP LOUDWHADQGMP [DWP D/R WHADMR FRP P HIFHP HWV, Q-XCH WH&RP SDQ. H HPAWG DQDP HYGP HQARH SDQGWH UHQIBEGIVTXOUHI AV



Q$SUO  WHERP S H HAMG DODH DI HOWRURIIFH\SDFHIQ: DKWY ' & XQEHUD QRO FOGFHDEG! RSHDIY GDHWDN SIWVIQ1 RYHP BHU
7KLY BDH GRAY QRAKDYH \LJ QU LFDQAUHQAHADIARQ KRIAD, V FRFHMRYY BDHKRTE P SURYHP HONGRHRIWHY RURKHUEXTS RAEDAHY ) XWH \KH GDH GRY RAFRQIEQ
FRQIMY HQAUHABIRMMERYY 7 KH GDH FRQELQY D RONRQWR H \WMIG\KH\MIP | RUDQ DEAURI0 LYH\ HIW \XEMPAR FHYBIQ\MIP \ OG FRIAMRYY 8 SRQBDHFRP P HF-P HONRD
0D WHERP SO0 WFRIQ] HG DQRSHIDMY GDHUWKWR XVHDAHAR P LQIRQ DG DFRIMAEREQ) GDHIEMNV R P LORD X\MQ) DAVFRXQNDMR
Z KIFK U GRVWH & RP ST IV LGFUHP HQBDERURZ LY UDM | RUD P LMUDKMHADGG VP LOUWMP DVR WHAEMR FRP P HR-P HOV, Q2 PREHU WH&RP SO H MGG \WH

GDHHGOMRLIRMPED  DFRAQ WRWHWP VOQGFREWRY/R WHRIJLDOBDH
,Q-0@Y DV SOWR \KH) RUHQIE / RILF CFIXAMMRD WH&RP S DFTXLUHG \WH QRQ FDQFHDE®! RSHIDMY GDAVR ) RHMF / RIEVRIFVIQ: DX UHN

&ONRODOG7XPRY $ W RD ZKAKH SUGIQ-XH  OgG) HEUXAY ASHANHY 7KH: DOXEUWHNRILEHEDHZ D/HID WP IDAGIQ$ SUO 1 HWHIBDH
KOG I QI LFDQABOAS DR KRIAD V FRIAMRYY GDHKRS LP SURYHP HOAGRHIYHY RURKHUEXTS RANFIXAHY ( DFK GDH FRQBIGHS D) RSMRQ W H WG WHWMP 1RUDQ
DEAUMRDOSHIRG R 1 LYH\ HOW/ \XEMPAGR FHAEIQ WP V DQG FROBUMRYY |, QP HDKUQY WH BD/H QRO XSRQ DFTXAMMRY WH &RP ST XVHG D QVFRXQADM R IRUWH

7XARQR [ IFHZ KIFK UH GRVWHE&RP SDQ VIGRHP HQRCERUWRZ 1CQJ UDMI RUDMP LOUDWHNDQGMP LR DVR \WWH@MR CFTXAMMRQ

, Q- WHERP ST H HAMGDQZ GDHIQNVHID 1 HZ -HIH ZKIFK FRPPHAGIQ$SUO  DQGH SWWIQO DK 7 KHODHKD/QR VLI QU LECOAHN
HFDIMRQKRIAD V FRIFHMRYY GDHRTLP SURYHP HOAGHHUYHY RURKHUEXE RMWRIHY 7 KHGDHFRQEIQY DO RINROWR H WIGWHWLP | RUDQ DEAMRIDOSHIRGR WUH
\ HOW\XEVIPAR FHMSEQ\MIP VDG FRGAMRYY , QP HDXUKQY \WHGDHACELOWV XSROFRP P HF-P HOMEH&RP S0 XWHGDAVFRXQNDMR IRUNH,\HIQ 1 HZ -HYA RILFH
Z KLIFK UH GRVWHERP SO VLRI HOECERURZ 1) UDMI RUDMP LOUDAVHADQGMP MNP D/R WHAMR FRP P HFHP HW

,Q0 D WH&RP SI) H HAMGDQEZ. GDHLQ2 UDEER ) GUDZ KIFK FRP P HRHGIQS$ XIXW  OQGH SWWIQ6EHBAP BHU 7 KHODHKDY QR LIQU LFOQN
UQNAFDIINRQ KRIAD V FRFHMRDY BDHKRIE LP SURYHP HONGRHIYHY RURKHUEXES RMFIXAY | QP HDKUQY \WH GDH ACELDIV XSRQFRP P HAHP HOMKH&RP SIQ XVHGD
QVFRXQMDM R IRUWH 2 WDQER ) U RILEH Z KIFK U4 GRV WH &RP SO0 v LGRUP HQEDERWRZ QY UDM | RUD P LOU DAHADGG P LOUMP D/ R \WH GDM R
FRP P HAP HW

,Q-XH WHE&RP SI) H HPWGDQZ GDHIQO0 W RID ) BUGD Z KIFK FRP P HAHG LQ-XO DG H SIW/1Q-XCH 7 KH GDH KDV QR \LI QU LEDQALHA
HFDIMRQ KRIAD, V FRFHMRQY BDHKRTS LP SURYHP HAGRHIYHY RURKHUEXICS RANFIDARY 7 KH BDH FRQBEQY DO RSMRQ\R H WG WHWWP | RUDD DEAMRIOSHIRGR RGH
\ HOUXEMPAR FHMEIQ WP VDG FREAMRYY |, QP HDXUQ) WHGDH ACELOIV XSRQFRP P HIFHP HOMKH&RP SI) XVHG DAVFRXQNIDAMR IRUKHO W RD ) GUCDRILEH
Z KK UH GRVWHERP SO VLRI HOECERURZ 1) UDMI RUDMP LOUDWHADQGMP (MMP D/R WHAMR FRP P HFHP HW

,Q2 AREHU WHERP SI) H HAXMG DG GDHIQO0 W' RD ) GUED Z KIFK FRP P HAHG LQ 1 RHP BHU DG H SWV 1Q 2 AREH 7KH GDH KD/ R
LI QU LECQAGOARADIDIRY KRID V' FRIAHMRYY GDHRT LP SIRYHP HOMGAHQIYHY RURKHU EXES RMFIXHY | Q P HDXUQ) WH GDH CCELOWN XSRQ FRP P HIFHP HW\KH
&RP S XVHGDAVRXQNDAMR IRAWHO W RID ) GUCD\RIIHI CAMN Z KIFK U4 GRVKH&RP SO0 VLR HBCERURZ LQ) UDM | RUDMP LOUDXANIGG P LOUWP
DVR \KHA@MR FRP P HF-P HOV

7 KHRSHDMY GDHFRWWHRIQ] H3I RAWH\ HWHIGG' HRHP BHU 0% ZD/ PIARY) PIORODG  PLARY UASHRIHD

7KH&RP SR WRSHDIY GDH/KDGZ HIKWEDYHIIHUWH DQQ) GDHWP VDVR ' HHP BHU R \ HY DG Z HIKWE DYHDI HAVFRXQADMR 7KH
&RP S WRSHDNY GDH/KDGZ HIKWEDHIDHUWH DQQ) GDHWP VDVR - HHP BHU R \ HY DG Z HIKWMS DYH DI HAVFRXQNDMR



6 XSSP HQEOQ RP DARQUHADMMG W \WHRSHDIY GDH/DHDVIREBZ V IQWRAMGY

" HRHPEHJ

$WHV
2 SHDIY GDHWKWR XVHDWHN

/ \CELDAY

| HDHOTE.QMY KRWMP  SURHOMGZ WQ$S FRKHGH SHOHYDQG RMHUPXULHMDE. MY
/| HDHITEOMY &Y \MP

7RECRSHDANY GDHITELQNY

<HU( QGH5' HHP EHU

&DK SOGI RUIP RQNIFOG-GIQWHP FDXUHP HONR GDHICEOMY/
SIRHMGZ WMQ2 SHDIY) FDK IGZV

0 DXUMW/R \KHEDHIBAOQNVDN HHP BU DHDVIRTBRZ V [QWRADG/

7RECBDHSD P HOV XQRVFRXQAG
/ W LP SANGLOMIAW

7RED

1RM  &RP P IW HOVDQG & RMQIHAR/

7KH&RPSI) PD BHFRP H \XEVRAMR GIDOSRAHHAQIV D/ Z HDDY G-P DQBY OGG FOIP V \WDADUMA LQ WH (RUP DOFRXAH R BXMQHW 6XAK FIPV HHD LI GRA
P HIMLIRXY FRXE UAXONQWHH SHIBWUHR LI QU LFDQWLQDGADOD0G P DQIHP HQWMRXUAHY 7 KH&RP SO P ONAVDSURYMRQ | RUD QLELOW UHIMAY VR BID0P DIWLY Z KHD LW
L ERW SURETEGI\WDAD CCELON KDV EHHQLGRXUHG DQGWHLP RXQAR WHEW FIQEHU-DRIED HUMP DAG 7 KHHSURYIMRQY DUH UYL HG DQG DOWMAG R LFOGHWHLP SCRVR
GHRIDIRY/ HAP DMG\VHNBP HV GIDOXQQYV DGFHR G DOFRXQUHD DG RAHILQ RUP DIRQ DG HYHWSHYBQQ) \R DSDMWAXTUP DL

$ QXQDYRIEGIRAFRP HRQOQ @A DARQP DMLY FRXTS BNXUASD P HOAR \KEMBQNOEP DI/ RU LQFRIGHANRDZ W Q) LQMBRXDOSURSHW LQ UQIHP HQARDIP
FRX@ UITXLUHWHERP S0 RSO RYRQJ LR DOV SD P HIVRUFRXTS SUYHOWKH&RP SIQ 1URP VHIIQ) FHABIQR LW SURGFW $ VD UAKOVDVHNBP HOAR - RUDQXQ DYRIEG!
RAFRPHRY D) R WH P DALY UH HIMAHG CERYH RURKHU @IDIRQ P DY FRXTS KDYH D P DAUIDODGYHYH H1HPARQ WH &RP S0 v BXMGHW RSHIDMY UAKXOV | LQOGALC

FROGUWR) DOGFDK 1 BZ V
1RM  6HIP H\G HBRUAQY
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2 XUP DI HP HQAKDY HYDODAG XQEHUWH \KSHYIMRQ DG Z W \KH SOMASDIRQ R RXUKIH ([ HHAYH2 1 LIFHUDGG &KIH ) LQOGADOR |1 LFHJ WHH I HRWHRW R RXU
AVFRXH FROWRY DG SIRHBUY DVGHIGGIQSXBY D HOG G H XQ@HUWH ([ AOYHS FWD/R WHHIGR \WH SHIRG FRMHIGE. WY UBRWUDHG RQ\KY
HYDODMRQ RXUSKIH ( [ HHAWYH2 | ILFHUDQG&KIH ) LCDGADCR | IFHUKDYHFRFOG-GWDND/R ' HRHP BHU RXUGVFBRKXUH FRQURY DQG SURRHEUAZ HHQR | HRMYH\R
SURYIGH UDRE®! DAXUIGRH WDAKH LQ RUP DIRQ Z H DUH BTXUHG R | LB RUIKEP IMKQEHUWH ( [ FKOQIHS PALY UFR.GHG SURRHAHG \IKP P DU} HG DQG WERIMG Z WWIQ WHWP H
SHIRG/\GHAILHG LQWWH 6( &1V XBV DQG I RP V' DOG WDKK LQ RUP DIRQ LY DRXP XD DQG FRP P XQFDAG \R RXUP DI HP HQMQFOQAQ) RAUAKIH ( [ HRAYH 2 | LFHUDQG
&KIH ) LGDGADCR |1 IFHJ R DERZ WP HY G-RMRQ/UHIDAQ) BNXUHE GVFRKUHDY/DUAKOWR \KH P DALIDCY HINGHWHVLQ RAULQM GDOFRURORYHUI LOGADO BRI GVAXWHG
EHBZ

&KDQHVIQ, QMLICE RQARCRYHU) L(DOADCS HBRINY)

7 KHHZ HH QR FKDQHY 1Q RAULQMIDOFRQARORYHUI LDCADOWSRWY) DV CHIGHGIQ([FDHS A X®T D | GAUQ) WH TXOWUHIGHS' HHP BHU WD
KDYHP DALIDD O HAMG RUDHUDREIED ONHY VR P DAMIDED 0 HRARXULQMDCFRQAMRCRYHUI LCDQRLOOU-SRNGY)

, QKHLHW LP MBMRQY/RQ( 1THAMHHWR &RURY

2 XUP DCDIHP HQMQFOQQ) RXUSUGRSDOH HRAWH R | LFHUDGG SUGR.SDO LQOGALDOR! | IFHJ GRAYV QRAH SHANKRDARXUGNVFBRAKUH FROURY DG SURAHEKUA RURXULQMITC
FRQURORYHUI LDCADOUSRINY) Z LAOSUHYHNRUGHARAIDHIRY DG DI UDG $ FRORON VWP QR P DMWUKRZ. Z HOFRGFH.YHG DG RSHIDAG FOQ SIRVIGH R WDRIEG! QR
CEVROMM DXXUDGRH\KDARH REMRARYHY/R  WH FRQMRO VWP DUH P HARHDAHR  WH LKHIHAIP MBIRQY/LQ DEDARQARON VWPV (R HYDDDMRQR FROMRY FIQ SURMGH CEVROM
DAKUDFH \WWDADDARQARCIMKHY DG LOMIGAH/R TUDXG Ll D) Z MMQWHERP SIQ KDYHEHHQGHMAMG 7KHGHRIQR DO WP R ARQURY DOR LVEDHGLQ SOIVKSRQ AHATIQ
DAKP SINRQ/ CERAKHONHIKRRGR | XMUHHYHON DQG\MHIH FOQEH QR DAXUIDGFHWWDAID GALIQZ LOVKFRHHG LO TG W WEAG I RO XQG-UDIERAMINIO XM FROGURY/
2 YHUMP H FRMRYP D BHRP HLDGDOM BHFDOH R FKOQIHY LQ FROBUWRY/ RUWHGHIBH R FRP SIOQRH Z W \WH SRTAHY RUSIRHGU P D GAMIRIDM %-FDAOHR \KH
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WH ( [ AFOQIH $ FW, QMIDOFRQMRORYHU | L(DCACOUER WY FROMV R SRIAHY DG SURHGUV WDV SHYEIQ R WH P DQMDFH R UFRG/ WDNVIQ BDRIEG GAEO
CFRXADAD OQG | DU UH GRAKH WIQLRMRDY DG QSRR R RUDAMHV  DUH GALIQHS DG RSHIDAG R SURYIGH UDRIEG! DAXUIGFH UIDEQ) \WH UHITEON R RXU
ILQDCADOUHER WY DG RXUSURAHW | RUMH SUEDIDARQ R | LDGADOWEAP HOV | RUH WCDOSXSRAY LQ DAFREDGRH Z W JHIHIDED CFRHBMG DFFRXQIY) SUCHLSBY DOG WDARXU
WFHSWDQGH SHIBWMUHYDHEHQ) P DEHRQ LQ DFFREIGFHZ W DAWRU] DARY/R RXUP DIJHP HQADQGGLHARLY DOG SURYLGH U-DRIEG DAXUIDFH U DEQ) SHYHINRD
RUWP HD GHARIR) R XQDAKRU] HG DFTXAMMRY XVH RUGVSRIMRD R RXUDXHN \WDAFRX@S KDYH D P DIMUIDOH | HRARQ WH [ LCDCADOWEAP HON 2 XUP DCDIHP HAEYDODMS \WH
HIHRYHIHVR . RAULQMICDOFRQURORYHUI LQDGALDOW-SRMN) XMQJ) \WHFUMUDVAVRW B\ \WH&RP P WWHR 6SRQRICY) 2 UIDQ] DIRYVR WH7UDZ D &RP P MWRQLO, QML
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UINXUGLOQ! LD DOWIAP HUWVRRERM/ UHDMG R UYHOH

0 DEDIHP HQAGHQNVIHG DP DAY, HINGHW GAHWR FRQUROGH LEHAHY UHIDAG\R WHRYH.DTLQ RUP DARQWAKQRBI\ JHHICFRQARY 3,7* &V |RUXVAUCFFHY LOAIUDARD
PRQRIQY DOGSIRIUP AKOQIHP DQIHP HWRUM P VAKSSRIG) \WHERP S0 VIQMIDCFRQURCBURAHAAY DG FRRY FROARY RYHMWHFRP SBIWMHNVOQGIFRXUR R
LQRIP DARQXVHELOBEXMGHN SURFHN FRQURY DG P DI HP HBYLEZ. FRQIRY 2 XUBXMGHN SURFHIVFROARY  DXRP DAGOGP DD OGP DIHP HQBYIEZ. FROMRYZ HM
DORGHP HGLGH | FRAYHEHFDAHWH  DUHDGYHYHD P SCRMGE. WHHLGH | HRYH, 7* &V
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H WDODGYMRY R DAMVZ M HKOGAQ) WH GALIQ R RXU FROMRY DQG UHDMG GREP HIMRQ DG 1P SBP HMY Q. FRQMRY Z KHH GRHRDY  $V GAAUEHG CERYH
P DQIHP HAKDY GHYHBSHG DG LV LP SBP HMY) D SOQWR WP HADMWHH I HRAHHV R RAUGMRBRAKUH FROURY DQG SURFHEXUHY DG LOM(DOFRQURY RYHUI LD DOUW-SRY)
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6HWRQ 2 IV 6RQF KNG ,(F WHEFRBRIDIRY  \KDTKDYHDGP DQEQDYR I IFHRUSWHSOOSOFHR EXMQANDANKAK SOFHDY/P D EHIL HGE \WH
YROEGR ' IWHARYR WHFRRERDIRQ WHYRDWGR ' WHARY OGP D DORKDYHR | LIFHY DAKAK RKHUSOH ERK Z WO DG Z MRAVWHG\RMR ' HDY OH
D/\WWHYROGR ' WHARYP D[RR WP HVR WP HGAMIP LCHRAKHBEMCHVR \WHFRBRIDNRQP D BHINXUH
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6HWRQ &RBRDM6HO 7KHYROGR ' IWHARY P D DERSWD FRERIDMVHDD, | DERSWS WH FRUSRIDM VHIOWKDDFRQUMAR D GHBHDUQ) WH@PHR \WH
FRUSRIDINRQ DG WH LORUSIRD 2 &RERIDM6HID HDY DH™ 6DGVHIOP D BEHXVHGE FDXAMQ) IWRUDICRVP LTWHIR W EHLP SIWAHGRUDN L HS RUBBUIRGHHG
RURKHZ NH
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6HVWRQ 3@OFAHR 0 HAQIV 0 HHMQIVR WHUWRANKRGHYR WHFRSRIDNRQP D BHKHGDAXK SOFH UL D) HWHUZ MWIQRUZ MWRXAWKHG6\BMAR * HDY DH
DVPD EHGMP LHGIWRP WP HWRWP HE WHYRDGR ' IWHRARY 7KHYROGR ' WHARYPD  1QLIWVREBI GVRHNRY GAMP LCHWDAKH P HANY \KDOD(RAEH
KHGDA) SOFH BEXWWP D LOXMIGEHKHG\RBD B P HIQVR UHP RMARP P XQFDIRQDYSUIRNG-GXQAHMH' HDY DH* HHBORRSRDINRY/ 7 \WH3' * &/~

6HVRY $ QXD HUQIV

D  7KHDQQOOP HMY R \WHURANKREHYR \WHFRERIDIRY [RUWH SXBRHR HBRIRQR GUHARLY DG | RUNKAK RMHUBXMGHWD/P D SURSH® ARPH
EH RUH MAKDEEH KHIB RQ\KAK GDMDQG DAKFK WP HDVP D BEHGALIDMG I URP WP HIRWP HE\ WHYRDGR ' LUHARLY 1 RP LADMRQVR SHIRQYI RUHDRIRQ\R
WHYRIGR ' LWHARY R WH FRISRIDIRQ DQG \WH SURSRDOR RMHUBXMCHN \R BH FRQUGHIG B\ \WWH WRANKRTHY P D EH P DGH DADQ DQOAOP HAMY R
WRANKREHY L SXUXOQAR WH FRERDIRIV RIVHR P HIMY  RUDQ \XSSBP HOAWKHMR R WBANKRTHY 1L BIRXIKVWSHALLFDD B RUDAKHGUHRNROR
WHYRIGR ' (UWHARLYRUDQDARRUY HSARP P IWKHWHIR RU UL B\ 0Q WEANRTHUR WHFRISRIDARQZ KR Z D/DMWRANKREHUR UHFRG DAKHWP HR JIYLQY
\WHURANKRTH IV RIFHSIRYIGHG I RUQEHRAIRY  E EHBZ DGZ KRLYDWHANKRGHUR UFRUG DAKHWP HR \WHDQQOCP HAMY) R WRANKRTHY Z KRLYHQNBG
\R YRWM DAKH P HAMY) DQG Z KR FRP STHG Z WK \WH QRIFH SURAHBXUA \HATRW LQWMLY 6HAMRD ) RUWH DYRGDFH R GREWFDX\H (1L DERYH \KDIDEH WH
H FOMYH P HDQV| RUD WRRNKRTHR P DNH QRP LCDIRQY DG \KEP MRKHUBXMGHY RKHAKDQP DIWLY SURSH® LGFOGHG LOWHFRSRIDIRIV RIFHR P HAMY
R WBA\KRTHYDQG SR\ WBMP HMWKQEHUS XB D XQGHUWH 6HRXUMY ( [ ADQIHS PR DVIP HYGHG DG WH UXBV DG U XOWRQ/ \WHIXQE \WH
:  $AV EHRMDQDUMOP HMY R WRANKRTHY 7KHFRSRIDARQP D SRASRH UAAKHEX®I RUFDGRHOD)  DQQXOOP HHMY) R IRANKRTHY SUYIRAD
\FKHXBG



B WHYRDGR ' IWARYDAIQ WP HDQGIRUDQ WDRQ EH RIHRUDWUCRIFHR \KAK P HAMY) KDV EHHQVHOAR \WHRFNKRTHY

E  $WIQDOQOOPHMY R WH WRANKREHY RQD \WKFAK EXMGHW \KDEDEH FRQGXAMS D/ 1V D SURSHJ P DIWUI RUMBRNKRTHJCAIRQ XQEUWH' * &/ WH
$ P HOGH5 D055 HAMUMG &HWIFDMR , FRERIDIRY D/WH\CP HP D EHCP HIG-GRUBYIMVG I URP WP HVR\WP H WHE &HINIFDMR | FRERIDIRY DG \WHH
$ P HG-G00G5 FABAMGYA @Y VR \WHFRSRIDIRY D/WH\LP HP D EHOP HOG-GOQG UANBMG | URP WP HVRWWP H \KH294 @7V DOGRID \KAK GRP LDIRQ/\KDT
EHP DGHDQG\KAK EXMGHW FROGAMS DAKDTKDHEH) SURSHD EURXIKVEH RIHWKHP HAMY

L ) RUGRP LODIRY/I RUWHHBRIRQWR WHIRDGR * LHARLY\R EH SURSH® EURXIKWEH RUH DQ DORXO0P HAMY B DWRANKRTEHJSXWAOQAR FIXH UL R
BHAURY D \WH WHFNKRGEHUP XWAGHIYHUZ UMK CRIFH \R \KH 6 HRBABLY  DARH SUGRLSDOH HAWH R LFHVR \WH FRISRIDIRQ RQDWP HY EDY DV \HWRWK 1Q
6HARY E UL DG P XWAXSEDM DG \XSSBP HOMKH LQ RUP DIRQ FRQBIGHS LQ VKK Z UMKD QRIVH RQ D WP HD EDMY D/ VHMRW 1Q 6HARY  F 6XFK
WRFNRTHIV RIAH \KDDVHNRW. $ DV\R HIFK QRP LGHH WK WRANKRTHUSURSRHY/\R QRP LCDMDAKHP HAMY \WHQ@P H DIH BXMQHW DE3HW DG
WMCGHFHOGEHNVR K RPIGH  WH SUCASDORFXSDIRQRUHP SR PHOAR KK GRPIGHH WWH RDW/ RUVHLUIHY DQG Q<P BHUR \KDWWR  HIFK FDWRU
\VHIH/R FOSMIDWRAN R \WHFRSRIDMRQ\WDANUHRZ GHGEHH LADD DGR WFRGE \KFK QRP LGHDQGDOWR D SBEIHR RUHIP® EUDGRHY/RQVKAK \KDUWY/

\WH GDM RUGDIMY RQ Z KLFK \KAK \KDUAY Z HIH CFTXUHG DOG \WH LOMAY HOAIQMOAR \XAK DFDAMMRD \WH TXHXIRQCILH UHBUAHQBIRQ DQG DIBHP HY!
UTXUGE 6HAMRD H FRP SBIMGDGMIGHGE KK QRPIGHH DG \WAK RIHULQ RUP DARQFRIAH.QQ) KK QRP LGHHDVZ RX@GS EHUTXUHG\R EHQVFBRHG
RUSIRYLGHG\R WHFRSR DMRQLO FRQGHAIR Z WY DSUR | \WBARP HWRTFMG SUR, LHY/I ROWHHBRMRQR \KAK QR LGHH DV D QUHRARULQ DQ HPRNR FRQMAVHYHD
LI DQ HBRNRQ FROMANY QRAIQYRYHG DG Z KHMHURUQRABUR LV DUHEHQ) RUZ LOEH\RTAMG  RUWDAY RKHZ VA UG \R EH QVFRHE RUSURIGHE R \WH
FRERDNR) SXOOMR6HARD R \WH  $ RADQG WH LXBV DQG B XDMRQY SURP XODAG \WHIKQEH [GFOGQ) KK SHYIRQIV Z UMD FRQHAR EHQY
@P HGLQDSWR \ WIBAP HMWDQG SR\ FGDVDQRP LGHDQGWR\HYLQ) DVDGAUHRRUL HBRAMG  DQG % DOR WHLQRP DIRQUATXBGE 6HAMRQ E LY 7KH
FRSRDNRQP D UIXUH Q. SURSRHSE GRP LGHH R I XUMK \KFK RKEHULQRIP DNRQ DVIWP D UDRIED UATXLUH VR GHMIP LGH \WH HIJLEOWV R KK SIRSRHG
QRP LGHH\R VHYH DV D GUHARUR \WH FRUSRUDINRQ DQG \R GHMIP LGH WH LOG-SHIGHIFH R \KFK SURSRVHG QRP LGHH DV AKAK WP LV XVHGLQ D DSSOFCEG! RN
H FKOQIH QA TP HQV RUCSSTFCEBI QY. RUVR GHAMP LGHWHHIILEAOW R \KAK SIRSRHE QRP LGHH\R VHYHRQDQ. ARP P LWWkH RUVKE FRP P WH R \KH
YROGR ' LWHRARYXQEHD) CESTFEGIWHAN H FKDQIH WY WML HQVRUDSSTCEGIQY. RAKDAKHYROGR ' LWHRARY GHMP LQH/FRX@ EHP DAUDOR D
UDRIEG WHRNKRTHIVXQEHIEAQ) R \WHEDANJURXQG TXOM LFDARYY H SHIHEFH LQGE-BHIGHIFH RUOANWHIR R \WKAK SIRRRHGQRP LGHH 7KHQ® BHUR
QRP LGHV DWRANKREHUP D QRP LGDM | RUHBRNRQ DAKH DQQXCOP HHMY RO IWRZ Q EHOD RUIQWH FDHR D WRANKREHUILYIQ) \WH QRIFHRQEHDD R D
EHH LADORZ QHU WHQ® BHUR GRP LGH DMRANKRTEHUP D' QRP LGDM | RUHBRNRQ DVAKH DQQXOCP HHMY) RQEHKDD R \WAK EHH LADORZ GHJ \KDXQRW FHHG
\WHQ® BHUR QURRY\R EHHBRMS DAGKAK DQQOOP HAMY $ \WANKRTHUP D QRAGHLIQDMDQ \KEMMM QRP LGHAY XQBA/ \KH WRANKRTHUSURYLGH/ WP HD
QRIFHR XA \MEWYMQRP LGHH V LQDAFREDFHZ IWWMVEHANRD E L IQWHFDHR DQDUQOP HHAMY RUBHARY  LOQWHFDHR D\GHADCP HHMY DG

KK QRIFH ARQEIQ/ DR WH LQRUP DIRQ UHBUMHQEBNRYY TXHXRQULAY DG FHWWLFDIRQY Z 1 URSHRIR \XFK \XEWAM QRP LGHH Y WDADUH WIS B\
\WHHA Q7 VZ LW BASHRAR GRP LGHHVI RUGLHARU

L 2 WHIWDQ SURSROY \RXIKWIR EH LGFOGHS LQ \WWH FRSRIDIRYV SUR \ P DMIDY SAMCOAR5X®! D XQ@HWH  $ PWIRUBXMGHY RMHUWDD
@RP LDIRY| RUWHHBRNRQWR \WHYROGR ' LUHARYR EHSURSH® EURXIKWEH RUHDQ D0 HAMY B\ DWRANKREHUSXUXOQAR FDXH L R 6HAMRY D
\KHBFNKRTHUP XMGHIYHUZ UMK GRIFHVR \KHB HFUABY  DAKH SUGRLSDCH HRXAMWHR | LFHVR WHFRSRIDIRQRQDWP HY EDLVD/AHNVRWIQEHWRY E L
DG P XWAKSEDM DQG \KSSBP HYWKHLQ RIP DIRQ FRQBICHS LO VKK Z UMK GRIFHRQDWP HY EDUYD/AHNRIK IQBHAURY  F - 6XFK WRANKRTH IV GRIFH \KDX
\HVRW



$  DVVRHIFK P DIRUNKAK WRANKRTHUSURSRVA/WR EIQ) BHRIHWHP HHAMY) DEUH GHAUSIRQR \WHEXMGHN G-MUHGVR EHEURXI KWEH RIH\WHP HANY)
WHW WR \WH SURSRDCRUBXMGHW LFOAQ) WHW WR D) BAROMRYY SURSRHG | RUARQUGHDIRQ DG LQ \WWH HYHQAKDAGKAK EXMGHW LGFOGHY D SURSRODR
P HIGWH4 @7 V WHOQXQIHR \WHSURSRVHG P HIEP HQWV \WHUDRQV I RUFRQGAID) \KFK EXMCHNVDAKHP HMY DQGOQ P DMIDOQMMMWLGFOGQ) DQ
DQIASDAG EHHIWR KK BMCHV\R DY 3URSRHQVDY/GHLGHGEHBZ - RKHUWDQ\RBO D/DUAKOR IWRZ GHIKLS R \KHFRSRIDIRV FOSMIOWRAN KDALY
P DAMIDOWR D 3URSRHONQAYIGDD  RUVR \WH 3URSRGHOV LQ WWH DIJUHIDM LQ XK BXMGHWR DR 3URSRGHQVDG % DR \WHLQRP DIRQ BTXUHG B
6HARD E LY

L 7REHWPHD \KHZUMKMD RIWVHUTXUGE 6HWRY E L RJ E IL PXWAEH BFHYHG B \WH 6HFWABY DAWH SUGASOOH HRAWH RIFH/ R WH
FRISRIDIR) GRADAMMIQWHFRHR BMGVROWHQHMKN  w @ QRUFHDMHMDQWHFRHR BMHVROWHRHKXQGIG\EHIMMN — w @ SURMR
\WH I LWDQRYHYOY R \KHSUAHEQ) \ UV DQROOP MY SIRGHS \WDAMKENMPAAR \WH OWYHIMFHR \MVEHURY E UL IQWHHHIAWDAKHEMR WH
DQOMOP HHMY) IVOGYDRHGP RHWIQWLYW @D VSURUR RUGHD HGE PRAWIQWLW @D VO\MUWHDQQYHYOW R \KH SURHAQ) \ HV DO
PHAMY RUL \WHFRSRUDIRQ GG QRAKDYH DQ DORXO0P HAMY [QWHSUHAHAQ) \ HIU QRIFHE. \WHWRNKRTHAR BHWP HD P XWAEH\R UHRHYHE QRAHDLDH DD
WHFRHR BMGHWROWHRHKXQQIG\EHOMAN ~ w (D SURUR \KFK DQQKOCP HHMY DG RAMMMDQWHFRHR BXMCHVRQWHOMR WHQCHIAK

w @ SURMR\KAK DQQOCP HHMY ROKHWON.  w @D |RTBZ Q) \WHA RQZ KIFK SXEQF DQQRXGAHP HOAR WHAMR \KFK P HAMY) LV LWP DGH , QR
HYHQNKDIDQ DARXP HIMHFHIVRUD SRUSRGHP HOAR DQDQQXOCP HAMY | RUZ KIFK QRIFHKDY EHHDJLYHD RUWH SXEQF DQCRXGA-P HOWHIR KDVEHHQP DEH
FRP P HFHDQHZ WP HSHIRG RUH WGOQ WP HSHIRG |ROWHJIIYQ) R DWRRNKRTH IV GRIFHDY GARUBHG CERYH

lY  7KHZ MWQQRIWHUTXUGE 6HARY E L RU E L \KDDDORVAWRW D/R WHGEMR \WH QRIFH DG DV R WH WHRNKRTHUILYLQ) WH QRIFH WH
EHHIADORZ QU UL DY RQZ KRH BHKDD \WWH QRP LCDIRQ RUSURSRVDOLY P DEH QG 0RO LADM Z KR FRQARY HWHUR WH I RMIRQ) WRANKREHURUBHH LADC
RZQHU GUA® RULQABA® HFK D *3URSRHOV DG FRDANHY \WH33URSRHON  $  \WH (TP H DQG DBAMW R HIFK 3IRSRHWZ KR LV D BFRG
WRANKRTHU D/WH  D5SHOURQ\WHFR SRUIDIRQV ERR\Y DG \WH QP HOQG DEAHWR HIFK RKHUSURSRHV % WHFDW/RUVHIHY DQG QP BHUR \WKDUWR HIFK
FOWRUVHIN/R FOBABDWRAN R \WH FRISRIDIRQ\WWDADH GUHA® RULQAUA® RZ GGR UFRGRUBHHLADD ZUMQWHPHIQQI R 5XB1 G XQGUWH

$FWE HIFK 3URSRHQVSURNGHS WDVRUSXSRAVR WIVEHRANRD E LY \KAK 3URSRGHNKDIILQ DIHYHOWEH GHHP HG\R EHH LADD RZ Q DEIVWKDUY/
R DQ FOWRJ\HIHR FCSMIOWHRN R \WH FRISRUDIRQ D/ \R Z KIFK \XFK 3URSRHOARUDQ R LW DN LADMY RUDXRALDMY KDV D UJKVWR CFTXUH BHH LALDC
RZQHIKIS DADQ WPHIQWH IXMH & D GARUISIRQR DQ DIUHP HQVDUDQIHP HOARUXQEHWIQAQ)  Z KHAHURIDORULQ Z UMEY  Z WK URSHRKR \IKFK
@R LODNRQ RUSURSRDD DQGRUWH YR R \KDUWR 0Q FOWRUVHIHVR FDSMIOWHAN R WHFRISRIDIRY EHEHQRUP RY 0 3URSRHQAIG D) R W
DILIDM/ RU DARADM/ WH QRPIGHH LI DSSOCE®! DQGRUDQ RMHJ SHIRD LFOAQ) WHU @PH/  LGFOAQ) Z MKRAWAIP MIMRY DR DIUHP HOV
DUDQIHP HQVRUXQGHWABQE Q) VUIHNXLG\R EHAVFERHG SXMOQAR WP RUWWP R SABAKH® ' WIDBBWR Z KHKHWHUXUP HOAR I LGID
BAKH®! ' LVOSSIHED! ' D U-SUARHIBANRQ \WDAKH WRANKRE-ULY DKREBHUR UHFRG R \KDWR \WH FRISRIDNRQ DAKH WP HR JIYIQ) CRIVH Z LGDEH
HOM®G \R YRM DAKH P HAMY DQG WDAKFK WRANKREHU RUD TXOW LHG UHSUAHQBAYH WHBR  LQAMIB/ \R D5SHOUDAKH P HAMY) \R GRP LD \WH SHIRQ RU
SHYRQ/\GHAU HGLQWHCQRIFH Z W UASHANR DQRIFHXQGHUBHAMRY E L RUVR SURSRVH\WH EXMCHNV WDV \SHAL HG LQWHQRIFH Z 1\ UASHANR DCQRIFH
XQ@EUBHAIRY E I ( DUBIHHIEBINRYZ KHAHUDQ 3URSRHMRUDD RMHUSDWASIQVD/GHIGGIQ WP R 6FKHDBI $ XQ@@HUWH — $FWZI@
HYIDIH LQ D\RIAMIRQ Z LW UASHRR \KAK GRP LCDINRQ RUSUIRSRVDODGG LI \R \WHQ@P HR HIFK SOMASDQAIQ \KFK \RIFBANRQ DQG WH TP RXQAR WH FRIAR
\RIFMINRQ WDAKDY EHHQ DG Z LODEH ERGH GUHA® RULQAUA® B\ HIFK SOWMASDQAQ \KFK \RIFABNRQ DQG D UHSUAHQBANRQ DV \R Z KHAHUWH 3URSRHOV
QMG RUDIH SR DJIURKS WWDNIQMB/ [ R GHIYHU RUP DNHDYDIOE®! DSIR\ UM HOADQGRUIRP R SR\ WRKRGHYR  DABDKWKH SHRHQIOHR \WH
FRISRIDIRIV YRIQY KD BTXUHG\R



DSSURYH RUDGRSAWKHSURSRDCRUHPRMHGRP LGHH \ R RXHZ IVHVRTAVEUR, LH/RUYRMYI URP \WRANKREHY LQWXSSRYR \WKFK SURSRDCRUGRP LCDIRQ
DGRJ] W\RIAVBH H/IQWKSSRWR () SIRSRHG (RP IQHIQIFFREDGFHZ MG X®! D SRR XODAGXQ@GEUWH  $FW) \RWHH WOWWERZ QR
DQ 3URSRHQVWH (TP H DG DEAMW R D RKHUMBANKRTHJ\KXSSRWY \WH SURSRDORQ \WH DM R \KFK WRANKRTHIV RFH  * D GAAUSIRQ R DT
* HIYDAYH 7 DAY DV CHIGGEHRZ B\ HIFK 3URSRHWGUQ) WHSBVRV\EHOH P RQN SHIRG LGFOAQ) \WH MR WH WDQLRNRY/ QG WH
FOW \HIH/ DQG QP BHJR VHRXUMHY LQYRIYHG LQ DQG \WH P DMUDOHARGRP IF RUYRMY \MP VR KK ' HIYDAYH 7 DQUANRY/ + D AHWWLFDNRQ WDAHFK
3URSRGHDV FRP STHGZ [\ DXDSSTFCED! | HGEH.DO WM DQG RIHUGI O HONVLQFRQGHRANRDZ W \KFK 3URSRGHOV CFTXAMMWRQR \KDUW/R FOSABDXRAN
RURKHJVHRXUMAY R \KH FRISRUDINRQ DG RUVKAK. 3URSRGHAW DAW RURP WIRQY DY D WRFNKRTHURUEHH IADORZ GHUR WH FRSRIIRQ DQG , DQ RKHJ
LQRIP DIRQ UHDIY \R HIFK 3URSRGHHIXLHG \R EH AVFERHG LD SUR \ WP HOANRURKHUI LOQIV UHTNXULHG \R EH P DGH LQ FRQQHANRQ Z LW \RIFABANRYY R
SR 1HVI RU DvDSSOAEG! \WH SURSRVOCDQE RUIRAWHHBRNROR  GLHRARYLQ DQHBRIRQ FROMAEXXOQAR DGLQOAFREDFHZ W 6HAIRD  RIWH SRV
DG \KHUXBV DG U XOMRQY SURP XO DMGWHIHKQEH

F  $ WNRTHSIRIAQ WHZ UMM QRIFHUTXUGE, 6HAMRY E L RU LU \KDEXSEDM DG \KSSBP HONKAK QRIFHIQZ UMEY UL GHFHADY  \RWKDAKH
IQRP DIRY RKHMDQWHUHBUAHBMRY/UNXUBGE 6HANRY E LY ( SURVIGHE RUBTXUHGWR EH SURYLGHG LO\KAK QRIVFH LY VWKH DQG FRUHANQ DIP DAMIDC
WASHRWVD/R L WHUFRGEM RAWHGHAP LODIROR \WRANKREHY HMNBG\R GRIFHR WHP HAMY DG LU \WHAMWDAVILYH  BXMQHVA VSURWR \KH
P HAMY DQG [QWHHHOAR DQ DORXP HOMHHWRUSRISRGP HOWKHIR ILYH  BXMCHV A VSURUR KK DARXIHS UHFHIHE RUSRUERGHG P HHIY
SURYIGHG \KDWR \KAK XSEDMRUVKSSBP HQNKDORXUHRUD | HAAKHIFRXAUIR.  RUGIFRXUIA R D) UBUAHQBNRQ/P DGHE, DO 3URSRHOAMIQ R WO LADAV
RUDARADAM/ RUDGRP [GHHRUWHYDIGW RUQYDIGW R 0Q GRP LADNRQRUSIRSRDOADNVOIGG\R ARP SO Z W \KMVEHAIRY - RULVUHIGH MG LQYDIG D/DUAKY
R DO LOAPXUR WHHOQ ,QWHFDHR DQXSEDMDQG\XSSBP HOABXUXOQAR FOXH L R \KVEHRAIRY F \XFK XSEDMDQG \KSSBP HYNKDOEH BFHYHG B\
\WHGHAABY DAKH SUGASDOH HHAUWHR ILIFHVR \WHFRSRIDIRQ (RADAMMIRILYH  BEXMGHW A VO WWH MR \WH UHFRG GOM I RUWH GHAMP LCDIRQR
WRANKREHY HQVBG\R GRIFHR \WHP HAMY RUWH SXEQF DQGRXGAHP HWR \WHUHFRGAM , QWHFDHR D XSADM DG XSSP HMBXWXOQAR FDXH LL R
WY EHANRD  F \KAK XSCDM DQG XSSP HYMKDIDEH UFHYHG B\ \WH 6HAUABY  DAKH SUGRSDOH HAXWH RILFHVR \WH FRISRIDIR) CRAMKMIWDQ \BR
BXMQHV @ VSURAR WHGMI ROWHP HAMY  DQG LOQWHHYHR D) DORXP HONRUSRISRIP FOWHIR IR BXCHVAD VSURR \KAK DORXHGRU
SRWBRQHGP HIMY

G 1REMMVIGEQ DQWQ IQ6HAIRY E UL R \KH AR  1Q WH HHMKDAKH QP BHUR GUHRRLY 1Q DQ ( [ SIUQ) &MV D/ GHIGG EHBRZ LV
LGRUDVHS DG WHHLY QR SXEQF DQRXGAHP HOAR \WHCBSRIQR HOAR DAURRUR \KAK FDW RU UL GRCSSRIQA HOAZ DVP DEH R \WHGHZ © FUDAG AUHRRIKLS
LQ\XFK FDW PDCHE! \WHFRSRDRQDABDIAD QD VEHRIHWHOWE, DUWRANKRTHIP D GHIYHID QRIFHR GRP LCDINRQ LQ CFFR EDGAH Z W 6HANRQ

E UL DWINKREHIV RIFH BTG B MY 6HRAMRD DG WDAFRP STHY Z WK \WH BITXUUP HOVIQ 6HRAMRD  E L RKHUWDQ \WH WP Q) UHNXULIP HOVLQ
6HARY E L \KDDDOREHARIGHIGWP HY BXVRQD Z LW UASHAAR GRP LGH/IRUDD. GHZ. SRIMRQYLQVKK ( [ SIQY &@WFUDMEE \KAK LGRUDA L 1\
\KDOEHUHFHYHG B! \WH6HRABY DAKH SUGA.SOOH HIXAWHR 1 LFH/R WHFRSRIDNR) GRADMMWDQWHFRHR BMCHVRQWHWOK W @ IRTBZLQ) WH
@ RQZKIFK \KFK SXETF DQQRXGAHP HQALV [ LIKAP DEH B\ \WH FRIBRIDIRY ) RUSXIBRAHVR MY VFRAIRQ D3 ( [ SLUQ) &@W \KDDP HIQ DFDWR QURRY
ZKRHWLP \KDTH SLUHDAKHGH WO HAMY R \WRANKRGHY

H  7REHHDILE®I\R EHDQRP LGHHI RUHBRIRQ RUUH HPRIRQ D/D GLHARUR \WH FRSRUDIRQ SXWXDQAR DQRP LADMRQXQG-UFRDXH UL R 6HUWRQ D RU
FOXH L R 6HANRQ F Z W UASHAWR D\SHADOP HAMY R \WRANKRTHY  HIFK 3URSRGHP XWAGHIYHU LQ CRFRUEDGFRH Z WK WH WP H SHIRGY SURFUEHS | RU
GHYHY R QRVH XQ3UBHWRY E UL G RU F D/ CSSIFCE®! W \WH 6HFUABY DAMKH SUGASOOH HRAWH RILFH/ R \WH FRERIDIRQ D Z UMD
TXHWNRQIDILA Z 1\ BASHRANR \WH ECFNIURXQG XD LFDARYY WRAN RZ GHIKLS DQG LQG-BHIGHFH R \KAK SIRSRVHG GRP LGHH DOG WHELFNIURXQG R D RiKHU
SHYRQRU



HQMY RQZ KRH EHKDD \WHQRP LADNRQLYEHQ) P DGH LQWHIRP SIRVIGGE WHEHAARY ZIMOWD @) VIRTRZ LQ) DZ UMK UATXHWAKHIH RUB
DVFNRTHUR UFRG DQG D Z UMKD U-SUAHQEBINR DG DIUHP HWIQWHIRP SIRMGGE. WHEHUAMY ZIMOQWD @ VIRBZ Q) DZ UKD BXHW
WHHRUE DUERNGRTHUR UHFRIG WDKK SHIRD L LVQRADQGZ LOGRAEHRP HDSDW\R $  DQ DI UHP HQAVDUDQIHP HWRUXQEHMEAQ)  Z KHAMHURIDORU
IQZUMY Z LW DQGKDVQRAILYHRDQ FRP P MY HOARUDKXUDGFH\R D) SHYRQRUHQIW DAR KRZ. \KFK SHYRQ Ll HBAMG DVDALHARUR WHFRSRIDIRY Z 1@
CPVRUYRM RO DD LWKH RUTXHARY D29 RMY &RP P LW HOW \KDAKDY QRABHHD GVFRHG R WH FRSRIDIRY LQ WH TXHMRQIUH R % DQ 9 RIY
&RP P 1\ HQAKDAFRXTS @P IMRULQMIHM Z W \KAK SHYRQIV CEAOW \R FRP SO LI HBAMS DVD ALHARUR \WH FRISRIDIRY Z WK \KAK SHIRQJVILGHADY GAMY
XQEHJDSSTHEGI @Y L 1V QRADQE Z LOQRABHRP HD SOW R 0Q DI UHP HOVDUDQIHP HNRUXQEHWBQEQ)  Z KHKMHURIORUIQZ UMY Z W DY SHIRQRU
HQIMV RKHWDQWHFRSRIDARQZ W UASHRAR D). QUHRWRULQALHAWARP SHODIRY UHP EXUHP HOWRULQE-P QI LFDIRQIQFRIGHANRD Z W \HYLFHRUCRIRQDYVD
QAUARUR WHFRSRIDNRQRUGRP LGHHWDAKDY QRAEHR AVFRHG LOVKAK TXHWRQIILH UL Z RX@EHLQFRP SIDQFH LI HBRAMGDVDGUHARUR \WHFRSRIDIRY
DQGZ LOFRP SO Z W DODSSIFER! SEIF® GVFRHE FRSRDMJIRYHDGH FRITAAR LQAMMIWIRQ LG-RIDIN DG WRAN RZ GHYKLS DOGWGQ) SRIAH/ DG
IXGHIGH/R WHFRSRIDNRQDQG LY Ul HBRAMGD/DAARUR WHARSRIDIRY [QMIB/\R VHYH \KH HOMH WP XQMDWHGH WP HAMY) DAZ KLFK \KFK FDQACDM
Z RX@ | CFHWH HBRIRQ

| $ SHIRQ\KDDQRAEH HIJLE®! | RUHDRIRQ RUUH HPRIRQ DV D GUHRRUDADD DOQXCOP HAMY  XQBW \KH SHIRQ LY GRP LQDAG LQ CRFREDGAH Z WK HWKHU
FOXH L RU L R 6HARY D DG LQ DFFREIGAH Z LW \WWH SURFHOUWV \HTRW LIQBHRARD. E 6HARD F 6HANRD G 6HANRD H G6HAIRD | DG
6HAWRY J DvIBSIFE® 2 QD \KFK BXMCHN \KDDEH FROGAMS DADQ  DOQMOP HAMY R WH WHFNKRTHY R \WH FRUSRIDINRQ Dv \KDIKDYH BHHD BRXIKV!
EHRUHWWH P HHMY (QCFFREDGFAHZ MW FDXAY/ L L DQG L R 6HAMRY D DQG LQ DAFREIGRH Z LW \WWH SURFHOAUW/ \HWRW IQBHRAIRD. E 6HANRD F
6HWRY | DUG6HAMRY J DVOSSOFCE®! RUQWHFDHR DQ \GHADCP HMY R WRANKRTHY LQOFFREDGFHZ W 6HARY  F DG WH UL HOVWHIR
1 REIWMBEQ) D0 WQ) \RWHFRQADY LOWH98 @Y V XQBWRKHZ VHUTXUGE DCESIFEGIQY. LQWHHYHIAID 3URSRGHVL SURVIGH/ QRIFHSXUXDQAR
5XBI D E SURPXODAG XQG-UWH $ PAVZ W UASHAMR RH RUP RUH SIRSRHG RPIGHHY DQG L VEHIXHQ® [ 10O \R FRP SO Z LW \KH
UBTXUWPHIVR 5XB D SURP XODMs XQGHUWH $ FWRUI DY VR WP HD SURYLGH UHDRQIE®! HYLGHRH \KI | LFLHQAWR VDY \KH FRUSRIDINRQ \KDAXKAK
3URSRGHOAKDY P HARH UTXUP HIWR 5XB1 D D SURP XODMS XQEHUWH $ PWQ CFFREDGFH Z W \WH G WHQMIAH RU\  IDOV\R LQRP \KH
FRSRDNRQWDAKH (R BYHJSTQ\R \RIAVBR IH/IQFFREDGAHZ BWHUITXWP HQVR 5XB1 D XQGHMH  $ PR GHIYHIQ) DZ UMW) RIFHWR
\WHBHRUAMY DARHSUCASOOH HHAWHR IIFH/R WHFRSRIDIRQZ MMQWR — BXMCHVA VOWHRADUWHFHR \XAK FKOQH WHQWHQRP LQDIRQR HIFK
KK SURSRVHG QRP LQHH \KDIDEH GMHIDGES  DOG \KAK GRP LGHH GV LHG 1URP WA | RUHBRNRQ RUUH HPRAMRY R WAWBIREQ) \KDAKH GRP LGHH LV
\FOGHG DV CSSTFCE®! Dv D QRP LGHH LQ WH FRISRIDIRYV SR\ WBAP HWWCRIFHR P HHMY) RURKHUSUR \ P DAUDY IRUDQ. WRANKRTHUP HHMY RUDQ
\XSSBP HQARHIR DG QRE MMBAQ) \WDABUR LHVRUYRM/LQUASHRANR \WHHBRIRQR VKK SURSRHG QRP LGHVP D KDYHEHHQUAFHYHGE WHFRISRIDIRD
Z KIFK SIR 1H/DQG YRV \KDOEHGQMHIDGG 1 D) 3URSRHYBIRIGY RIFHSXWMOQARS5 X D E SRR XODAGXQ@EHMH  $ PMKK 3URSRGHY
\KDOCHDYHAR \WHFRSRDIR) (ROMMIRILYH  BMGHNVA VSUR M \KHDSSTEGP HAMY  UDRIEG HGHFHWDAMWKDYP HAKHUBIXUP HOVR 5 X3
D D SRPXODMX@EUWH  $FWL RELMMXEDEAQ) D) \MQ) \R\KHFRADY \HVRW KHHQ DQGI RUWHDYRAIFHR GREWKHGERP LLDIROR )
SHYRQ ZKRH @PH LV LGFOGHG DV CSSTFCE®! DY/ D QRP LGHH 1Q \WH FRSRIDIRYV SUR\  \WBAP HQVQRIFH R P HANY) RURKHUSUR\ P DAMIDYY |RUDQ
WRANKRTHUP HHMY) RUDQ \KSSBP HQWHHR D/DUIAKOR D) RVHSIRYIGGE D) 3URSRHMDGD) R WD LADM/RUDIRADM/ SXUKXOQARS XB1 D
E SURP XODM5 XQaHUWH $ PAZ LW URSHRAKR \KFK SURSRVHG QRP LGHH DG Z KRH QRP LADIRQ LV GRAP DAH B RUDAKH QUHRANRQ R WH 9RDG R
" IWHARYRUDD DAKRU HG FRP P IWHWHIR \KDDQRABHGHP HG IRUSKESRH/R FOOH L R 6HARY D RURKHZ VH R KDYH EHHQ P DGH SXOKOQR WH
FRSRDIRIVQRIFHR PHAMY RUDQ \XSSBP HQAMKHHR DGDQ WK GRPLGHHP D RQ® EHQRP LDMG B\ D3URSRGHIMOQWH FDHR  0Q DQQKO0P HHMY)



L R 6HWRY D DQG LQWHFDHR D\SHADOP HAMY R WRANKREHY SXUXDQMR DQG \R WH H \MASHP WG XQG-UBHRAIRY  F ([ AHBADY
RKHZ MVH BITXUG B\ CSSIFCEG! @7 \KH AKOILSHYRQ R \KH P HAMY) \KDDKDYH WH SRZ HJDQG GAV \R GHMP LGH Z KHKHUD GRP LQDARQ RUDD. BXICHY
SURSRHG\R EH BIRXIKWEH RUH\KH P HHIMY Z DVP DEH RUSIRSRHG DV\KHFDHP D EH 1Q CRFRUEDGAH Z 1\ \KH SURFHBXUY DG BTXUHP HQVVHAVRW LO\KHAH
% QZ VDG U DY SURSRHGE GRP LQDIRQ RUBXMGHN LV GRNIQ FRP STDFHZ W WHH% @7 V LGFOAQ) Z WKRWIP MANRQ FRP SIDFHZLMKSX® D RU
\KH 3 URSRHQNGRAY QRATPNIQ CFFR CDGAH Z WK \KH UHBUAHQBMRYY UTXLHG LOWMY 6HAIRD R GHROLH\WDAKAK SURSRVDCRUGRP LCDIRQ \KDEDGRAEH SUAHOAG
| RUMRANKRTHUDRIRQ DAKH P HAMY DOG \KDODEH QMHIDEHS DG WK QR LGHH VDD LHG 1 URP \WBAQY) | RUHBRNRQ RUUH HPRIRY  RUWDAUKAK EXMQHN
\KDDCRABHWIQRMG GRE WABAQ) \WDAKAK SURSRVDORUGRP [QDARQLY Ll CESTFTE®! \HWRW 1O \WHFRERIDIRQV SR\ WU HFOMGRIFHR P HAMY) RU
RMHUSIR\ P DMIDY DG CRELWWEAQ) WDASIR LY RUYRMY 1Q UAGHWR KK QRP LQDIRQ RUKFK BXMGHW PD KDYH BHHD \RIAWG RU WFHYHG
1 REIWWMBQEQ) WHIRHIRQ) SIRMMRY/R WVEHANRY  XQBWRKHZ MHUTXUGE. DSSIFEGI@Y. Ll \WHWRANKRTEHU RUD TXOM LHG U-SUAHQBIYHR \KH
WFFNKRTEHU GRAY QRAZSSHOUDARH DQQAO0P HAMY R \WRANKREHY R \WH FRUSRUDIRQ\R SUHAD GRP LCDIRQ RUSURSRHE EXMGHW \KFK QRP LDIRQ \KDIDEH
AVHDES DG \WK QRP LGH AV HG 1 URP \WIAQ) | RUHBRIRQ RUUH HPRNRY DG \KAK SURSRHE EXMGHA/\KDIDGRAEHWIQLRAMS QRE MWMBEQ) \KD!!
WK QRP LCDIRQ RU SURSRHG BEXMQHN LV \HMRW 1Q DV DSSOIFCEG! WH FRERIDIRJNV SR\ WEBMP HQVGRIAH R P HMY) RURKHUSUR\ P DAUIDY DG
QRELMEDAQ) WDASUR LHY RUYRMY LQ UASHRAR \XAK YRM P D KDYH BHHQ \RIAWG RUBFHYHG B \WH FRIBRIDIRY ) RUSXBRHVR WMVBHAIRD R EH
FROUGHIG D TXOM LHG UHSUAHQEBIYH R \WH WRANKRT@HU D SHYRQ P XWAEH D GX® DXAKRU] H3 RILFHU P DQIHJRJSDM@HUR  \KFK WRANKREHU RU P XWAEH
DRI HSE DZ UMY H HXWG B\ \WAK WRANKREHJRUDQ HPRARQF WO IWRQ GHIYHIG B\ \KAK WRANKREHUVR CRAYRUVKAK WRANKREHUDY SUR | DARH
PHIMY R RANKRTHY Z KIFK Z UM RUHBRIRQF WEQP IIRQ RUD UHIDE®! UBUIRGAIRQR WHZ UME) RUHBRURQE WD IWIRQ \KDIDEH SURMGHG \R \WH
6HUAMY DABDIVLYHEMQHNV A VSURNRWHP HHMY R WRANKRTHY

J 1 REMMBIGEQ) WHIRHRQ SRYIMRY/R WVEHANRY  LQREHMRLGFOCHLQ RP DIRQZ 1\ UASHRAR DMRNRTHUSURSROOQWHSUR | \WIAP HY/
DGIRP R S\ |RUDRANKREHY P HAMY)  DWRANKRTEHUP XWADOR FRP SO Z 1\ DOCSSOFCEG WU HOWVR WH $ PADG WH UGV DG B XTIRYY
\WHIKQEHU DQG 00 | OUHVR AR SO Z WK \KFK UATXLUAP HQIWV\KDEEHGHHP H3DI DOUHWR FRP SO Z W\MVEHANRD 1 RKMQJ [Q\WWHHI8 @Y V\KDOEHGHP H3
R OIHFAD) WKWR L WRINKREHY \R BIDHMGFOMRQ R SURSROY 1Q \WH FRERIDIRYV SR\ \WIAP HOASXWMOQMR 5XB1 D XQEHUWH $ AW
SSRGS KRZ HYHJ WDADQ  UH HIHGRHY 1O WHH %4 @F V \R \KH $ PARUWH KOV DG UHIXOWNRQY \WHHXQEHU DUH CRAIQMIGHS \R DG \KDIDQRATP VAKH
U HWV DBSIFCEGIVR SURSRIY DG RUGRP LADINRQVWR EHFRQUGHIHG SXOKOQARGHANRY D Ll RU L WHKREHYR D) FOWRMINVR WRANKDAQ) D
SUH HIHIAHRYHRHARP P RQWHAN DV\R AYLGHIB/RUXSRQ @M GEDIRQWR P DNHGRP LDARQ/R  SHIRQYVI RUHPRIRQ\WRWHIRDGR ' LUHARLYLL DOGVR\KHH M/
SRMGGIRXQ@EUDY WHEHWIFDMR , FRERIDIRY ROKHHA Q7 V

K )RUSKSRH/R 6HAIRY/ DG

-

3DIIDAV DQG® DAWRADM \KDTKDHWHP HIQQVVHWRWIQ5 XB  XQEHAKHBHRXUMAY/S PR D/IPHGG WHE  $PW

L EMQAWE PHI/OQ @ RAHMDREDME 6XQE RUDA@ RQZ KIFK EDONVDHFRHGIQL HZ < RIN&IW 1 HZ <RN

L. *FRHR BMQHV PHY ~ SP GFDOWP HDAKHSUCASIOH HAWHR IIFH/R WHFRSRIDIRQRQDD FOBQEUA  Z KHAHJRUGRAM DBXMGHN
@



Y 3 HIYDAYH7WDQOANRG P HIQVDQ DIUHP HAVDUDQHP HQMOQMMMRUXQEHINNNEQ) HOMIGIQRE, RURQEHKDD RUIRMHEHHIWR DQ 3URSRHY!
RUDQ R WO LIDAM/RUDARADAY Z KAMHUBFRGRUBHHLIADD $ \WHYDOHR Z KIFK IV GHIYHGLQZ KRBIRUQSDWURP WHYDOHR DQ FOWRIMHIHVR
KO/ RURKHOVHRXUMHVR WHARISRIDIRD % \WDARKHZ IVHSURYIGHYDQ GLUHAWRUIQRUHRWRSSRINMQW \R JDQRAKDHIQDD JOQGHIYHSIURP DAKDIIHIO
\WHYODOHR HXUMA/R WHFRSRIDIRD & \KHHIHRARUIQMAR Z KLFK VAR P MIDM @ P DI H UM RUBHH MR \HRXUMW YDOH RUSUFH FKDQIHY RU
\KDASURYLGH WH UKW YRM RULGRUDH RUGHFUHDH WH YR SRZHJR \KFK 3URSRGHOVRULQ R LW D LADM/ RUDWRADMY GUHA® RUIQAWA® Z 1\K
SRR DD VHRXUMAVR \WHFRSRUIDIRQ Z KLFK DI UH-P HQADUDQ HP HOMOQAMMWRUXQEHINEOAQ) P D LGFOGH Z WWRAWIP MIMRQ [0 ROWRY Z DUIQNGHEY
SRIMR) (RM ERQG FROMMED! VHRXUW \Z 05 WRAN CESUHADARY UKW KRWSRMRY  SUR IWIQAHW KHEJH  WKWAR GYIGHIBY YR DIBHP HQW
SHIRIP DFH UADMG | HH RUDUDQIHP HQAR ERWRZ. RUGIIG \KDWY Z KHKHURUQRAKEMANR SD P HOMHNBP HOWVH HIVH RUFRQYHMRQLO DY \KAK FOW RU
\HIH/ DQGOQ SURSRMRDMIQMBMNR \KFK 3URSRCHQNQWHVHRXUMHVR \WHFRISRIDIRQKHB R Q' JHHDORUQP WG STMHIKLS RUDQ. QP WG ACHAW
ARP S R Z KK \IKFK 3URSRGHOAY QUHA® RUQALHA® DIHHICSINGHJRUP DQILQ) P HP BHU DG

Y  3SXEQF DQQRXQAHP HOW \KDDP HIQ AVFRKUHLQD SV UHBDHUERWGE, WH' RZ -RGHV1 HZ\Z LW $ \WRALDIMG 3 WA RUFRP SDUIE® (DARDOGH V
\HYFHRUQDGRAXP HYEXETFO [LBGE \WHFRSRDIRDZ LW \KH 6 HXUMEY/ DG ( [ FKOQIH&RP P WRQ SXWAOQAR 6HRAMRD RI GRWH  $PWJ
B \WAK RK-UP HIQ/ WDRTED GALIGHE\R LQRP \WH SXETF RUVHRXUMW KRTEHY LQJHHIOR \KAK LQ RP DIRQLGFOGAQ)  Z LKRAWWIP MIANRY SRUMY) RQ\WH
FRUSRUDARIVLQYHARUUHDNRQY Z HEVAM

6HWMRY 6SHADOD HAMV

D  6SHADOP HHMIVR WHWHNKRTHYR WHFRSRDIRQP D EHFDIDG |RUDQ. SXUSRHDVLY D SURSHUP DU RUMBFNKREHUCRNRQXQGH) HIY DH@Y
B L WHE&KOLSHIROR \WHYROGR ' WWHARY 1L \WH/ HDG, QB-BHGHQV LWHARU DVGHIGGIQ6HANRY  E Ul RHIVISSROMS UL \WH&KIH ( [ HRXWYH
21 RJ LY WHYRDGR ' LUHARLY SXUXDQAR DUAROWRQDERSAWGE. DP DNMUMW R \WHVRBOQ®P BHUR DARRU) HEAURRY Z KHKHURUGRAKHIHH LWADQ
YOFDGAHY 1Q SUVIRA® DAKRU H5 GUHRRIKLSY DAKH WP H DD VKFK URROMRD LV SUVHOMG \R WH %G R LUHARLY | RUDGRSIRY 7 KH FRISRIDNRQ P D
SRUERH UAAKHEX®IRUFDGRHODQ. \SHADOP HHIY R WRANKRTHY SUVIRA® VAKHXGGE WHYRDGR ' LUHARYDADQ WP H BHRUHRUDNMUQRIFHR \KFK
P HAMY) KDVEHHQVHMR WHWRANKRTHY

E 7KH%ROGR ' WARY \KDDAHMP IGH\WHWP HDQG SOFH U D) R \XAK \GHADOP HHMY 8 SRQ GHMP LQDIRQR WHWP HDQGSOFH U D) R WH
PHINY \KH6HUABY \KDIDFDXAH D QRIVHR P HAMY \R EH JLYHD \R WH WRANKRTHY HQVBG \R YRM 1Q DFFREDIAH Z W \WH SIRYIMRVR 6HAMRD 1R
BEXMQHNVP D EHWDQUORMS DAKAK \SHADCP HANY RKHZ WVHWOQ\SHA LHGLQWHQRINHR P HAMY

F  1RPLDMRY/R SHIRYIRUHBRAIRQ\R WHYROGR * LWHARYP D EHP DGHDAD\SHADOP HAMY R \WRANKREHY DAZ KLFK QUHRRY DUHVR EHHBRMG L
B RUDAKHGUARQR WHYRDGR ' IWHARY RUD GXO DARRU] HG FRP P IWHWHIR RU 1L B\ DQ WRANKRGHUR \WH FRSRIDIRQ Z KR LV D WRANRT@HUR
UFRGDMHWP HR JLYIQ) GRIFHSURVGHG | RUIQWLY SDUIUDEK DG Z KR LY DWRANKREHUR UHFRUG DAKHWP HR \RH\SHALDCP HAMY R WRANKRTHY Z KR\KDQ
EHHONM®G\R YRMDAKHP HHMY DOGZKRARPSIHVZIWGHAIRY E L ELY F HDB | 7KHQ®PBUR QP IGHVDUWRANKREHP D GRP LDMIRU
HBRWRQ DAKH \SHADOP HAMY RQIWRZ QEHKDD RULQWHFDHR DWRINKREHUIIMGQ) \WHQRIFHRQEHKOD R D EHH LALDORZ QHU \WHQ®P BHUR QRP LGH/D
WEANRTHUP D GRP LD RUHBRNRQ DAKH\SHADCP HAMY RQBHKDD R \KAK BHH LADORZ GHJ \KDEXRWY FHHG\WWHQ®P BHUR GLHARLY\R EHHBRMS DAKRK
\GHADOP HAMY , QWWH HYHQKH FRSRUDIRQ FOXY D\GHADCP HAMY R RFNKRTHY | RUWH SXUBRHR \XEP WY D SURSRODR WHFNKRTHY | RUWH HDRNRQR
RHRUP RHAURARY\R\WWHYROGR ' IWHARLY DQ KK WRANKRTHUR UHFRUG HMBG \R YRMIQ\XKAK HPRIRQR GUHRARLYP D GRP LODM D SHIRQRUSHIRYY
D/AKHFDAHP D EH 1 RUHDRIRQWR VKK SRIMRQV DASHALLHGLOWHFR SRIDIRQVGRIFHR



PHAMY Ll Z UMWQ GRIFHVANGY | RYKWHLQ RP DIRQUATXUIGE. 6HANRY E L \KDDEHUFHYHGE \WHEHAMBY DAKHSUGRSDCH HXWHR I LFHVR
\WH FRIBRUIDARQ RAFDUIHUWDQ WH FRH R BXMCHW RQWH RHKXQGRG WHQMAN. — w (D SURUWR \KFK \GHALDOP HAMY DG CRAMMUDD \WH FRH R
BMGHAWVROWHOAMR WHQHMK  w @ SURMR\KAKP HIMY RAWHWON  w @ IRTBZ Q) WHA RQZ KIEK SXETE DQURXGAHP HOAWYI LIWP DGHR \WH
MR \WH\SHADOP HAMY) DQGR WHQRP LGHVSIRSRIGE. WHYRIGR * LUHARY VR EHHBRAG DAKAK P HANY |, QR HYHWKDDDQ DARXP HQMHFHIVRUD
SRWERGHP HOAR D\GHADOP HMY |RUZ KIFK QRIAH KDV BHHD JLYHD RUWH SXEQF DQRXGAH-P HQAKHIR KDV BHHQ P DGH FRPPHIFHD Q. WP HSHIRG RU
H \WIGDQ WP HSHIRG |RAKHILYLQ) R DWRNKREH IV QRIFH DV GAFUEHG CERYH

G $ SHIRQ\KIDQRAEH HILEG! | RUHPRIRY RUUH HBRNRQ DV D GUHRRUDAKH \SHADOP HAMY XQBW WH SHIRQ LY QRP LCDMG HWWHULQ CRFREDGRH Z WK
FOXH L RUFDXH IL R 6HARD F ([ A-BADVRKHZ MHUNXUGE CSSTFTEGIQY. \WHRKOWSHYRQR WH\SHADOP HAMY \KDIKDYHWH SRZ HJDQG GAV R
GHAMP LGH Z KHKHUD GRP LQDIRQ Z D/ P 0GH LQ DAFRUEDGAH Z LW \KH SURFHBXUAY DQG UHNXLUHP HQW\HYRW LOWHH 98 @7 VDG Ll D) SURSRHG QRP LQDIRQRU
BXMGHW LV CRNQFRP SIDFHZ W WHH% @7 V IGFOAQ) Z WWRWIP MIMRQ FRP SIDFHZ M5 X® D RUL \WH3URSRHNGRY QRATRNQ CFFR EDFH
Z W \KH UBUAHQBINRDY UHNXUHG 1Q 6HRAIRD W GHROLH WDKK GRP LQDINRQ \KDIDQRAEH SUAHQMS | RUMRANKRTHJ CRNRD DAKH P HAMY DG \KDIDEH
AVHDES DG \KK GRP LGHH GVIXOT LHG 1 URP \WBAQY) | RUHBRNRQ RUUHHBRNRY  CRE WMBEQ) WDNKAK QRP LCDIRQ LV \HWRYK 1Q Dv CESTFTE®! WH
FRERIDIRIVSIK \ \WDAP HOVGQRIFHR P HAMY RURKHUSUR \ P DAUIDY DQG QRE MAXBAQ) WDASI LH/ RUYRAMV LQ UASHAR \KFK GRP LCDIRQP D KDYH
EHHQ \RIFMWMG RUUFHYHS 1 REMVMXIDAQ) WHIRMIRQ) SIRMMRY/R WYVEHAIRY  XQBW RAHZ M UWTIXHG B DSSTHEGI QY. L WH WRANKRTHU RUD
TXOU LHG WSUAHQBIYH R \WH WRANKRTHU P HAMY) \WH BTXLUP HOV\SHAILHG LQ6HANRD | GRHY QRADSSHIUDAKH\SHADOP HHMY) R WRANKRTHY R \KH
FRSRDIRD R SUAHOAD GRP LCDIRY WK GRP LADINRQ \KDEH QVHIDGES DG WK QRP IGHH QYOI LHG 1URP \WBAQY | RU HPRNRY RU UH HBRNRY
QREMMBQEQ) WDMKH GRP LCDIRQ LV \HIMRW 1Q DV DSSOFCE®! \WH FRERDIRIYV S\ WBAP HOWQRIWH R PHINY RURKHU SR\ P DMIDY DQG
QRE \MEDAQ) WD/BUR LHVRUYRMVIQUASHANR \KAK GRP LQDIRQP D KDYHEHHQ\RIFAWG RUBFHYHGE! \WHFRSRIDIRY

H 1REMMWIEQ WHIRMRQ SRIMRYR MY6HUWRY  DWRANKRTHP XWADOR FRP SO Z [\W DIDDSSTACEG! UTXULP HOVR \WH $ PADQG WH
KBV DG U XOMNRO/ARHIKQE-UZ LW BASHRAMR P DR AVHWRW IQWMYGHRANRD  DGOQ | OUHRFRP SO Z WK \KAK BN HOM\KDREHGHHP H3DI DOUHWR
ARPSD ZIW WMV 6HARD 1 RMQ) 1Q \WHH % @ V \KDDEH GHP HG \R DIHAAMDQ. WKW R L WRANKRTHY R BIDXHWGFOMRQ R SURSRDY 1O \KH
FRISRIDIRYV SR\ BAP HOASXUBOQMR 5XB D XQE-UWH $ FWSUIRNGG WDADQ WHHMIHVIQWHH9 QZ VR WH  $ PARUWWH UGV DG
U XDNRY/ WHIHKQGHU DUH QRALQMGHG \R DG \KDIDQRATP [VWKH UHNXLHP HOV DESTFCEG! R GRP LADINRQY [ RUWH HPRNRQ \R \WH YRDG R ' LUHARLY \R EH
FROIGHIHG SXMOQMR 6HAMRY F RU L \WHKRTHYR DQ FOW RUVHIN R \WRAN KDYLQJ D SUH HIMGAH RYHUWKH FRP P RQ RFN DY \R @YIGHIBY RUXSRQ
OIXENRQWR P INHGRP LQDIRYVR SHIRQ/I RUHBRMRQ\R WHYROGR * LUHARYLL DQG\RWHH WBIRNG-GIRUXQGU@Y. \WHEHWIFDMR |, FRISRIDIR) RU
\KHH98 @7 V

6HUMRY 1 RAFHR 0 HAQIV ([ A-BAD/RKHZ MHSIRMGGE @7 QRWVHR HIFK P HAMY R \WRRNKRTHY \KDDEH JLYHQ RWHZ HOWDDWD  QRUP RUA
WOIQM[W @ VEHRMHWHEMR WHP HAMY \R HIFK WRANKRTHJHQW®G\R YRM DAGRK P HAMY D/R \WH UFR.G CDM I RUGHMP LQQ) \WH WRRNKRTHY
HOM®BG R GRIFH R \XAK P HAMY  \XFK GRIFH R \SHAI\ \WHSOFH Ul D) GDMDQG KRXUR WK P HAMY  \WH UHFRG CDM | RUGHMP LQQ) \WH WRANKREHY
HQM®BG\R YRMDAGKRK P HAMY L VKK COMLY G HIQVURP \WHUFRG GDMIRUGHMP LQQ) WHWRANKREHY HONBG\R GRIFHR \WFK P HHIMY  [QWHFDHR
\SHADOP HAMIV \KH SXBRHRUSXISRAH/R \WHP HAMY) DQGWHP HDQVR WP RMARP P XQADIRY/ Ll D) B\ Z KIFK WRANKRTHY DG SR\ KREHYP DL EH
GHP HE\R EHSUHHAQ SHYRQDGG YRMDAID VKK P HAMY 1 RIAH\KDREHGHP HEJILYHODVSUIRIG-GIQ6HWRD  RWH' * &/



BHURY 4 XRXP $\WQ PHAMY R WRANKRTHY H AW KHHRKHZ DMHUTXUGE. WIMMRUB. WHEHWIFDMR , FRSRIDIRQ RUB. WHH% @7 V WH
SAHIH LQSHIRD B\ WP RMFRP P XQFDIRY Ll CSSTFCE® RUB SUR\ GX® DR HG R \WHKRGHYR DP DVUW R \WHYRIMY SRZ HJR \WH RANBEQ)
KO R RN Q@G \R YRM DAKFK P HAMY) \KDIDFRQAMMM D TXRUP | RUWH WDQLAMRQ R BMQHY ,Q WHIBHFHR DTXRXP [Q PHIMY R
WFFNKRTHYP D EHDGRXUGHS 1URP WP HVRWP H HWHUB, \WHRKOLSHYROR \WHP HHIMY RUB\ YRAMR \WHKRTGHYR DP DMUMWR YR SRZ HUR WH\KDUWA/
UBUAHOMS DK P HAMY DQG HAM®BG\R YRMKHIFRQ EXWIR RKHUBXMGHA/ \KDTEHWIQRMS DAKRK P HAMY 7 KHWRANKRTHY SUAWHADAD GXO FOIBGRU
FROMHGP HAMY)  DAZ KIFK DTXRXP LV SUAHIVP D FRQMXH R WEQLRNEXMCHN XQMDERXIP HOMGRE MWWBIEQ) \WHZ MGLY DOR- HRXIK WRANKREHY
\R GDYH GW\KDQ D TXRUXP ([ AHBADY RKHZ VH SIRMGHG B WM RUE\  CESTFCE®! WHAN H FAKDQIH KBV RUB\ \WH &HWIFDM R, GFRUSRIDINRQ RUWHAH
9% @Z V 1Q DP DY RKHUKDD WH HPRMRQ R GUHRRLY \WH D LUP DIYH YRMR DP DVRUW R \WWH YR SRZ HUR \WH KDWY SURHQAIQ SHIRQ B WP RM
FRP P XQFDIRY Ll CSSIFTEG! RUWBAHOMG B\ SR\ GXO DARRU] H3 DMKH P HAMY) DQG HMBG \R YRM RQ \WH \KEWRAP DIV \KDDEH \WH CRAR \KH
RFNKRTHY ([ AHBAD/RKHZ DMHSIRIGGE \WIMM WHEHWIFDMR |, FRSRIDIRQRIWHHYA O V AUHRRLY \KDDEHHBRAAMGE! DSOUDINV R \WH YRAVR
\WH\KDUH/ SBAWHONQ SHYIRQ B\ WP RMFRP P XQFDIRQ LI DSSIFCEG! RUBBAHOMGE. SUR\ GX® DAKRU HG DAKHP HHMY DQG HOM®G\R YRMJIHHID RQ
\WH HPRMRQ R GQUHARLY : KHH D WEDDM YRM B\ D FOW RUFDWHY RUVHIRY LY UITXUHG H FFBWZ KHIH RKHZ VH UG B WEMM B\ DSSOECED! AN
H AOQIHUXGVRUE, WHEHWIFDMR , FRIERIDMRQRIHHIA @Z VV DP DNUW R \WHYRIY SRZ HUR WHRAMBRAQ) \KDH/R \IKFK FOW RUFRDWHYROVHIHY
SHHONQSHYIRY B\ WP RMFRP P XQFDIR) Ll DESIFCEG! RUGBUAMHOMGE! SUR\ GX® DAKRU HG DAKH P HAMY  \KDDFRQAMMAM D TXRUP  HIN®G \R \BNH
CANRY Z LW URSHRARR \KDAYRWM RQ \KDAP DV ( [ FHBWZ KHIH RKHZ [VH SIRVIGHG B\ \WIMAM B\ CESTFCE®! WRAN H FKDQIH WXV RUE\ \WH &HWIFDM R
, FRERDIRQ RIWHH% @ V WHDH LUP DIYH YRMR \WHKRTGHYR DP DVUW SOXUDIW IQWHFDHR WHHBRNRQR AQURRY R WH YR SRZHJR \KH
\KD/R \KFK FIOW RUFDWHY RUVHIH/ SWHONQ SHIRQ B\ WP RIMFRP P XQFDIRQ LI DSSTFCEG! RUWBUIAHOMGE. SUR\ DAKHP HAMY) DQG HOMBG\R YRAM
RQWH\XEWMAP DIWUMKDREHWHIRAR \XAK FOWRUFDXH/ ROV

BHURD  $ GRXUCP HOV1 RAFHR $ GWXUQHG0 HIAMQIV $Q P HAMY R WRANKRTHY Z KHKHUDQQMORMGHADDP D EHDORXGHG | URP WP HVR WP HHWHU
B WHFKOLSHYRQR \WHP HIMY B WHSUMAQ RIFHUR WAKP HIMY B\ D) GXO DAWRY HGRILIFHUR \WHFRSRIDIRY RUB\ \WHKRTHYR DP DVMUM R
WHYRIY SRZ HJR \WH\KDUY/ SUIRHONQSHYIRQ B\ UHP RMFRP P XQFDIRQ Ll DSSOFEG! RUGBIAHOAGE. SUR\ GX® DAKRU] H3DAKHP HIMY DOGHONBG\R
YRMRQWWH P DU 7KHP HIMY PD EHDOWXUHE IRUIQ SXERH LFOAQ) BXWCRACP WG \R DIFZ Q) DEAWRIOWP H \R \RIAVWRM/ RQ RH RUP RUA
P DY \R GWHP LCDM DEAMRIDOLQ RIP DIRQ \R WRANKRTEHY RU\R FRQAYRMY © KHD D P HAMY 1V DORXCHS \R DQRKHU WP H RUSOFH LGFOAQ) D)
DORXIP HIAENHD \R DG/ D WRKQFDO! DOUH R FRQYHH RUFRQIKH D P HHMY XMQJ WP RM FRP P XQFDIRY QRIFH GHHG GRAEH JLYHD R \WH DORXQHG
P HAMY LI WHWP HDQGSOFH U D) \WHIR DOGWHP HIQVR U RMFRP P XQFDIRQ Ll D) B\ Z KIFK WRANKRTHY DG SR \ KREHYP D BHGHP HE SUAHY
IQSHYRQOYGP D YRMDAGKAK P HAMY DU L DQQRXQAHG DAKH P HAMY DAZ KUK \WH DORXUP HOWAINHD L GAVSD) HG GAUQ) \WH WP HVAKHEXBG | RUWH
PHAMY ROWH\OP HHBRPNRQE GHE RN XVHG\R HIEGIEANGRTHY DG SR\ KREHYR SOMASDMIQWHP HHMY) B P HDQVR WP RMFRP P XQFDRQ RU LIL
VHWVRW LOWHQRIFHR P HMY) JLYHDLQ CFFREDFHZ W 6HRAMRD 8 SRQEHQ) WHFRQYHIHG \WH DORXUGHS P HAMY \KDEEH GHHP H3\R EH D FRQIQDIRQR
\KH LQWIOP HANY) $ WiKH DORXUGHS P HAMY  \WH FRERIDIRQ P D WIQLRADY EXMGHW WDAP LIKWKDYH BHHD \WDQURMS DAMKH RUWLCDOP HAMY 1 WH
DORXUP HOWIRIPRHWID @V DQRIFHR \WHDGRUHEP HAMY \KDEHJILYHQWR HOFK WRANKRGE-UR UHFRLG HQW®BG\R YRMDAKHP HAMY | DAMWH
DORXP QDG ARG QM| ROEFNGRTHY HQMBG\R YRMLYI L] H3 | ROWHDORAGHGP MY WHYROGR ' LWHRARY\KDD | DG WHFRGAMI RIGRIFH
R \KFK DORXUHEP HANY [QOFFREFHZ MMGHAMRD D DQG\KDIILYHCRIFHR \WHDGRXUHEP HAMY \R HIFK MBRNKRTHUR UHFR.G HQW®BGR YRMDAKFK
DORXCHGP HAMY D/R WHUHFRGEMI L H5I RUGRIFHR \KFK DORXHG P HAMY



6HUMRY 9 R 5 LIKW ) RUKHSXIERHR GHMP 1QQ) WRHWRANKRTHY HOWBG\R YRMDAID P HAMY R \WHWRANKRTHY RUDGRXUIP HOWHIR  H A5V
D/RKHZ MHSIRMIGGE @7 R SHIRYVIQZ KRHQP H/AKDUWA/ WIIG RQWHWRAN BFRB/R  \WHFRSRIDMRQ RQWH UFR.G @M DV SIRIG-GLQBHRAIRY
\KDOEH Q@GR YRMDADQ P HAMY R \WWRANKREHY (| DR WRANKREHUHQIVBG\R YRMDADP HAMY R WRRNKRTHYP D DAKRU) HOGRKMHUSHYRQRUSHIRYY
\R CFWRUMKAK WHRNKRTHUE! SIR\ 1 RSUR\ \KDODEHYRAGOWMUWUH  \ HOWIURP IWGDMR FUDIRQ XQBWWH SR \ SURMGHYI RUDGRQIHUSHIRG $Q
WEANRTHJGUHA® RUIGAWA® \RIAMGQ SUR LH/ 1URP RKHJMRANKRTHY P XWAKVH D SUR \ FOLG FREBURKHUWDQ Z KW Z KLFK \KDEDEH UAHYHS | RUWH
H FOMYHXHE\ WHYROGR ' LURARY

BHUMRY -ROA2 ZQHVR 6N | KDWY RURKHVHRXAUMAY KDYQ) YRIY SRZHJMBG R WRG IQ\WHQ@PH/R R RUP RIH SHIRQ/ Z KHKHU
ILGADUHY P HPEHYR D SIVGHIKLS MLQAMDQV \WIDQV 1Q FRP P RO \WMIDQVE\ \KH HOMHV RURKHZ MH RULL \ER  RUP RUH SHYRQY KDYH WH\P H

ILGFADY HDNRQKLS UASHRANY \KH\DP H\KDLY XQBAWW\KH6HRUABY 1V ILYHD Z UKD GRIFHWR \WHFRQADY DG LVIXUMKHGZ W DFRS. R \WHLOWKP HWRU
RE-UCSSRQNY WHP RUFBDQ) \WH UHIDIRQKLS Z KHHQIWA/\R SURYIGHS \KHUDPWZ W UASHRANR YRIQY \KDOKDYHWH I RTBZ L) HIHAW D LI RQ® RGH

YRM/ KLV KHURUIWPAEQG/DD E UL PRHWOQRH  YRAV WHIPAR WH P DVRUMWY \R YRIY BQB/DRU F I PRHWDQRH  YRAY EXVKH YRMLY
HYHID \SOARQ D SDMFEXTUP DI HIFK [ CANRQP D YRWM\KH VHEXUMEV LQ TXHANRQ SRSRMRDDM RUDQ SHIRQ YR \WH\KDWY RUDEHHLADY LI DR
PD [8SO \WRWH' HDY DH&RXWNR &KDIFHY RUVKK REHUFRAWDY PD KDYH MUMGRNRQ IRUBHIH DV SIRVIG-G IQ6HWRY E R WH' * &/ 1 \WH

LOXWKP HONLBG Z W \KHGEHAUABLY \KRZ VAKDADQ \WAK WDER LY KHTS LOXGHNXCOLQMIV DP DVRLMY RUHYHD \SDVRAWHSXSRHR MEVHRIRY F \KDOEHD
P DNVRUMY RUHYHD \SDAQLOMBNY

6HURY  / IMAR 6VRFNKRTHY 7 KHFRSRDNRQ\KDOSWHEDH (R OAMMDDWHWON W @ EHRHHIFK P HAMY R \WRANKRTHY DFRP SBIMQUAR \KH
WRANKREHY HQMBG\R YRMDADIG P HAMY - DUDQIHG LQ DEKIEHNDOR GHU WKRZ 1Q) WHDBAHWR  HIFK WRANKRTHUDQGWH QP EHUR KDY U MG LO\KH
QP HR HFK WRANKRTHU SIRYIGHG KRZ HYHU 1L \WH UHFRUG AOM I RUGHMP 1QQ) \WHWRRNKRTHY HOVBG\R YRMLY | HZ HAKDQWD QD VEH RH\WHAMR

\WHP HHMY  \KH QWAVKDEDUH GRADDR WH WRANKRTHY HQN@BG \R YRMDVR WHWMOK W @D EHRIHWHP HHMY DM 1 RMQ) IQWVEHANRY  \KDT
UATXLUH\KH R SRIDNRQ\R LGFOGHHBRARQF P CLCDEAHAMAY RURKHUHBRNRLF FRQIFNAG RUP DNRQRQVKAK QNG XAK OWNKDTEHRSH\RWHH [P LCDMRQR DQ

WRANKRTHJ [RUDQ SXERHIHP DHWR\WHP HAMY) IRUDSHIRGR WD @D VHIEQ) RQWH@ EHRHWHP HHMY DM D RQDUWDRIED CFFHME®!
HBRMRQF CHEZRIN SURYLGHG \KDAKHLQ RUP DINRQ UATXLUMG \R J LQ CFFHW AR \KFK QMY SURYIGHG Z M \WHQRIAHR \WHP HAMY) RU E GAUKQY RAQY BN
KRXY DAKHSUCASDOSOFHR BMCHVR WHARSRIDIRY , Q\KH HYHAKDAKH AR SRIDNRQ GHAP LGH/\R P DNHWH OXDYDLDE®I RQ DQ HPRAURQE CGHE RN \WH
FRSRIDARQP D \BNHUDREIEBMMEVAR HIXUHWDAKAK LQ RUP DNRQLY DYDIOEGIRYD \RURANKRTHYR \WHFRSRDIRQ

BHURYD  $PARY: IWRAW HIMQY 1 RIOANRQ\KDDEHVIN-DE WHWRANKREHY H AHBADAIQ DOQMORNSHADOP HAMY R WRANKRTH.Y FDEBG LQ DAFREDFH
ZWWWHHY% @7 V DQGQROAMRQKDDEHVIN-DE. WHWRANKREHY B! Z UMKMDFRQHQNRUE! HBRURQE WIQP IWIRQ

6HUMRY 2 UIDQY] DARQ

D  $WHHY PHIMY R WRANKRTHY \WH &KOLSHIRQ R WH %ROG R ' WHARY RU UL D &KDLSHYIRQ KDV QRAEHHD CBSRIQMS RULY CEVHV\KH / HDG
, QE-BHOEHY LWHARU RU Ll \KH/ HDG, QG-BHOGHQW LUHRARUKDY QRAEHHQ CBSRIQAMG RULY CEVHMKH&KIH ([ HRXAWH2 11LFHU RU UL WHEKIH ( [ HRARYH2 1 LEHULY
CEVHQM\RH 3UMGHVRU UL WH 3UMGHRAKDY QRAEHHD CBSRQMS RULY CEVHQVD FKOLSHYRQ R \WH P HAMY ARHD B\ WHORDGR ' LUHARLY \KDIDORADY
FKOLSHYRY 7KHBHAABY  RU 1QKY RUKHJDEVHEFH DQ$ WIMBRASHAUADY GUHAMG\R GR\R B\ \KHFKOLSHIRQR WHP HHIY  \KDDCRADY VFRARY R \KH
P HAMY



E 7KHYROGR ' LUWHARY \KDDEH HQVBG \R P DNH KK KBV RUBHIXDIRY | RUWH FRIGANR P HIMIV R WRANKRTHY DV MWKDDGHP GHAHADY
DESURSUDM RUARQYHIHOVE XEMAAR \IXFK XV DQG UIXDIRY R WHORDGR ' IWHARY U DY WH AKOLSHYRQ R \WH P HAMY \KDEDKDYH WH WKWDQG
DARRUMY \R SUARUEH \KFK XV B XDINRQY DG SURFHEXUAY DQG \R GR DIWKAK DRV DV 1Q \KH MGIP HOAR \KAK FKOLSHYRQ DUH GHAHAOY  DSSURSUDM RU
FROMIHOM RUWH SIRSHUFRIGAEWR WH P HAMY) LFOAQ) Z WWRXAWIP MIMRQ HXBEDKIQ) DQ DIHIED RURGUR BXMGHW IRUWH P HIMY  XGV DG
SURHBUWVIRUP DQEIQQ) RG-UDAKH P HAMY DOG\WH\DHV R \WRH SURHVEP MIRQY RQ SDMASDIRY QKK P HAMY \R WRANKRTHY R BWFRGR \WH
FRUSRUDIRQ DQG \WHUGK® DXAKRU HG DOG FROMMMAG SUR] LHY DQG KK RKHUSHYIRQY Dy \KH FKOLLBHYRQ \KDSH P IWUHAMANRD/ RO HON \R \KH P HANY DU
\KH WP H [ HG | RUWH FRP P HFHP HQMMHIR - @P BANRQY RQ \WH \IP H DIRMKG \R TXHXRY/ RUFRP P HQV B\ SOMWASDQNV DQG WHIXMIRQ R \WH RSHIQ) DG
FRIQ) R WH SRTY | RUEDTRIMY) RQ P DY \WDADUH\R EH YRMG RQE\ EDXRW7 KH Q@M DG WP HR \WHRSHIQ) DQGFBRMQ) R \WH SRTY | RUHDFK P DIWUXSRQ
Z KIFK \KH WRANKRTHY Z LOYRM DAKH P HAMY \KDDEH DQQRXQAHE DAKH P HHMY) 8 QB DQG \R \WH H \WOAGHMP LG B\ WHOROG R ' LUHARLY RU\KH
FKOLSHYRQR WHP HHAMY) P HAMYVR WRANKRTH Y \KDGRABHUATXLUHG VR EHKHIS LQOAFREDFHZ W XBVR ST HOBY SURFHEXAH

F oo KHYHAYS WFB,,, INXUWRHRUP RHSHIRY I(FOGQ) DUFRGRUEHH IADCRZ GHUR BN \R GHIYHUDGRAXP HQARULQ RIP DIRQ RKHAKDQ
DGRXP HQNDAKRU] LY DIRAHUSHIRQWR CFWRUDMRANGRGHUE. SUR\ DADP HAMY R WRANKREHY SXOQARGHARD  RWH' * &/ \R\WWHFRSRIDIR)
RUDQ RILFH HP SR HH RUDJHQMMHIR  LFOAQ) DR QRIVH  BHNXHIV TXHARQQUH UAYRFDIRD  UHBURHQIBINRD RU RKHU GRAXP HOARU DIUH-P HOV \KH
FRUSRUDNRQ\KDRAEH BTXUHGWR CFRHBAGHIYHY R \KFK GREP HWRULQ RUP DR XQBW/\RHGRPP® HVWRULG RIP DNRQLYIQZ UMY H FOMYHD DUGQRAQD
HBANRQE \WDQWP WIRQ DQG GHIYHIMG H FOMYHD B\ KDQG LGFOQQ) Z WWRWIP MINRD RYHQIKWARXUHVHYIFH RUB\ FHWLHG RUGDIMMIG P 0O UMD
UFHSWBXHXAG

$57,&/( ,9

' 5(&7256
6HUMRY 1XPEHJDQG 7HP R 2IIIFH 7KH DAKRI HZ QPEHUR QURARY R \WH FRISRIDIRQ \KDDEH 1] H5 1Q DAFREIGFH Z WK \WH &HWIFDM R
,FRERDIRY ' [WHARY QGHHG QRAEH WRANKRTHY XQBW\R BTXUWG B \WH&HWIFDMR |, FRSRIDIRY ,| IRUDQ FDXH \WH QUHARLY \KDIDQRAKDYH EHHD
HBRNG DADQDQQOCP HHMY \WH P D EHHBRNG DY ARRQ\WHUHI WUDY FRQYHIHADAD\SHADCP HAMY R \KHWRANKRTEHY FOEBG | RAKDASXUSRHIQ\KHP DOgHJ
SIRVIG-GLQWHHY% @7 V

6HWRQ 3RZHWV 7KHBMQAW DG OO R WH FRERIDNRQ \KDDEH P DIHG B RUXQAHJWH GUHANRQ R WHYRDGR ' IUHRRY H A-BWDY PD EH
RKHZ MVHSIRVIG-GR \WHE&HWIFDMR , (FRERIDNIRQRMH' * &/

6HWRQ &OWH/R ' ILHARYY 7 KHGUHRRY\KDOEHGYAHGLQR FOWAY DY BIGWWWHH \WOABRNGHGLOWHEHWIFDMR |, FRERIDIRQ

( DK GUHRARUNKDEVHLYH XQMOKLY RUKHVKFFHARULY GXO® HBRMS DQG TXO LHG RUXQIOKLY RUKHUHDIHUG-DK. U QDIRQRUUP RYDD 1 R GRUDHLQWH
QP BHUR QURRYFAROMVANY \WHIRDGR ' LUHARY\KDDKRWWHWP R DO LGP EHMALHAR

6HAMRY 9 DFDCAHY 9 DFDCAH/ RQWHYRDG R ' LWHRARY DG GZ O FUDMG GUHRRIKLSY \KDIDEH [ LABG DY SURYIGHS LQ \WWH &HWIFDM R, FRISRIDIRD
H A-BWD/RKHZ DMHUATXUHGE. CESUFEBIQY

6HVMRD 5HUJIRY $Q QURRUPD UAIQDADR WHE GHIYHIQ KV RJKHJQRIFH LQZ UMY RUB HPRRRQEF WP WRQ W WH 6 HFUHBY  \XRK
UALI QDNRQWR\SHAL Z KHKHUW LQ@EHH | HARYHDAD



SDMFXOUWP H |, | QR \KAK \GHAL LFDINRQ LY P DGH \WWH UALI QDIRQ \KDIEH GHP HG H I HARYH DARHWP HR GHIVHY R \WHBHRAY : KHQRHRUP R
AURRY \KDDUALIQIURP WHYROGR ' LUARY HIHRRYH DAD I XMUH GDM DP DMUW R WH QUHRRY WHD LO R LIFH LFOQQ) WRHZ KR KDYH\R UALIGHG
\KDIDKDYH SRZ HUWR [ LAOVKAK YOFDGR. RUYCFDGAHY \WH YRWM WHIHRQ VR VENH H | HRAZ KHD \KAK. WAL QDIRQ RU UL QDIRQY \KDIDEHARP H HIHANH  DQG HIFK
AURRU\R FKRHQ\KDOKRTG R | LIFHI RUWHXQH SIWHG SRMRQR WHWP R WH GUHRRUZ KRVH SOFH \KDEDEH YOFDMS DG XQICKLY RUKHUVKFFHARUVKDIKDYH
EHHQGX® HPRMGDQG TXOM LHG

6HMRY 5HP RYDO

D 6XBEWARWHWKWR KREGHYR D) VHIH/R 3UH HUHE6\RAN W HBRADGAWRBOG UHRARLY XQAHNSHALLLHG AURXP W (HWHAWHYROGR * LWHRARY
QUDQ AUHARY/P D BHUHP RYHSZ WRXWHXVHDY SURVGHG | RUIQ6 HANRQ N R WH * &/

E 6XBWANRDY QP LMINQIPSRHGE @ DR LQEEVIGCOAHRRURUAUHRRYPD BHUWP RMHGZ W FDXAHE \WH DI LWP DAYHYRMR \WHKRGHY/R D

POV R \WH YRMY SRZHJR DIDWHD RAMBDAQ) \KDWW R FDSMIDWRAN R WH FRUSRUDIRQ HQIY®EG \R YRM JHHIDE® DADQ HPRRQ R QUHRARY YR
\RIHAHUD/DMQIBIFDW

6HVMRY 0 HWQIV

D 5HXOUO HAQV 8 QBWRKHZ DMHUMMAMSE \WH&HWIFDMR , FRERDIR) BIXOUP HMYVR \WHYROGR ' IWHARYP D BHKHSDAIQ WP HRU
@MDGDAIQY SOFH Ul D) Z \WWMQRUZ WWRAKHE\BMR ' HDY. DUHWDAKDY EHQ GRLIDME B\ WHYRIGR ' LUHRARY DQG SXECA] H5 0P RY) DOAURRY
HWHJRDD RUIQZUMY B \MBSKRH LGFOGAQ) D YRFHPHADILY WP RURMHUM WP GRLIGHS W UFREG DG FRP P XQFDM P HADIH/ | CRVP L
\MBIWISK RAWB] RUE\ HPRURQE P LCRURKHUHBRRRQF P HXQV 1 RIXUKHIGRIFH\KDOEHUHNXLAG | RIHIXOUP HMIVR WHYROGR ' LUHRRY

E  6SHADOO HHAQIV 8 QBW RKHZ DMHUAWIRMG B \WH&HWIFDMR |, GFRERIDNRQ \VSHADOP HHIQYJVR WHYRDGR ' IWHRARYP D BEHKHGBDADQ WP H
DOGSOAH U D) Z MWOQRURMIGH\WHEWBMR ' HDY DIHZ KHHYHUFDBGR WH&KOLBHYROR WHYRDGR ' IWHARY WH/ HDG, Qa-BHGQWV LUWHARU UL RCH
LVESSROMS WH&KIH ([ HRAMWH2 11IFHJ U DAUHRARU RUDP DVRIW R WHVRBOP BHUR DXMWRU HoQUHRARY

F 0 HWIVE ( GRARJF &RP P XQFDARY/ ( TXISP HOWV$Q PHPEHUR WHYROGR ' WHARY RUR DQ FRPPIWH\KHIR PD SOMASDMIQD
PHIMY B PHIQ/R FRQHMHFHWBSKRHRURKHIFRP P XQFDMRQVHIXSP AR P HDQVR! Z KIFK DESHYRQ/ SOMASDIGY [QWHP HAMY FOQKHIUHIK RKHU
DQGSOMASDIRQLQDP HANY B\ \KFK P HIQ/\KDTFRQAMMM SUAHIFHLQ SHYRQDAKK P HAMY)

G 1RWAHR 6SHADD HWAQIV 1 RIFHR \WHWP HOQGSOH Ul D) R DIVSHADCP HHMYVR WHIRDGR ' (UHARLY \WKDBEHILYHQR DD RULQZ MG B\
\MBBKRH LFXAQ) DYRFHP HADILQ) \ P RURKHUM WP ROMKCRR\ GALIQHB\R BFRGDQGFRP P XQFDMP HADIHY | PP LG \MBIWISK RUOMB|  RUE\
HBANRQF P DORURKHUHBRANRQE P HIQ/ DABDIEHON IRU  KRXY/EH RUHWHGDMOQG\WP HR WHP HAMY || QRIVHIV\HAR 8 6 P DO IMNKDDEH\HY
B | LWWDWP DOSRUHSUENGDABDIWIH @ VEHRIHWHAMR \KHP HY)

BHURY 4 XRXP DQG9 RAY

D 8QBWWH&EHWIFDMR , FRISRDIRQ UATXLUAY D JUDMIQP EHJ DQGH RAHBWE LW UVSHAR TXHWINRQY UHIMAMG \R LGP QU LFDINRQ DUMQ) XQEHJGHRANRY
IRUZ KIFK DTXRUP \KDEEHRHWLUGR WHH DAVQ®P BHUR QURRYIL HGIURP WP HVRWP HE\ WHORDGR! * LUHARYLQCFFREDGFHZ W \KH



&HWIFDMR ,@RERADIR DTXRXP R WHYROGR ' LUWHRARY \KDDARRQUMWR DP DMWY R WHH DPAXP BHUR QUHRRLY/IL] HEITURP WP HVR WP HE
WHYROGR * LUWHARLY/ 1Q CFFREFHZ MW WHEHWIFDMR , GFRBRDNRQ SIRMGHGWDADADR P HHNY Z KHKHUD TXRXP  BEH SUWHONRURKHZ VH DP DRI
R \WWHQUHARLY SUIHHINWP D DERXAQIURP WP HVR WP HXQMDKH WP HI L H5 I RUWHH WHIXOQUP FHIY) R \WHYRDGR ' LUWHARLY Z IWKRXWIRWAH RKHWDQ B
DQGR(GFHP HDKHP HAMY)

E $WHKPHIMY R WHYWROIGR ' IWARY DAZ KIFK DTXRXP LV SUIAHWDIDTXHANRQY DG EXMQHN \KDDEH GHMP LGHG B \KH D LUP DAYHYRMR D
P OMUW R \WHQU-RRLY SIAHAXQBWD QL HFQWRMEHUWHNXUGE, @7 \WHEHWIFDMR , FRSRDNRQRIMHHA @Y V

BHUMRY  $PARY: IWRXW0 HIMY 8 QDWW RKHZ MHUAXURRMG B\ \WHE&HWIFDMR |, FRERIDIRQ RUWHH%A @ V DY CRNRQ UATXLUHG RUSHIP WG \R EH
\INQDADQ PHAMY R \WHYROGR ' WWHARYRUR DQ FRPP IWWHWHIR PD EH\INHD Z MMRAD P HAMY) Ll DEODP HPEHYR \WHYROGR ' IWHARLY RU
FRP P IWkH D/\WHFDHP D EH FRQHQAKHMRLQZ UMY RUB\ HBRNRQF WEQWP IWIRQ $ 1\WUDQ DRIRQLVINAD \KFK FRQHQNRUFRQHQV\KDTEH | LBG Z 1 \KH
PLQAWR SRFHEQVR WHYROGR ' LWHARY RUARP P IWH 6XFK | LOQ) \KDDEHIQ SCSHUIRP L \KH P LOAWY DUHP DQBIGHS IQ SCSHUIRWP. DG \KDDEHLQ
HBRMRQF IRP Ll \WHP LOWYDHP DQRIGHSIQHDRMRQF | RP

BHUMRY ) HVDQG &RP SHADARY ' LUHARLY \KDIDEH HOVBG \R \KFK FRP SHODIRQ | RUWHUVHYIFHVDVP D EHCSSIRMHG B\ \WHIRDGR ' IUHARLY RUDQ
DARRU] HGFRP P IWWHWHIR LFOAQ) Ll VROBSURYHG B UAROMROR WHYRDGR! * LUHARLYRNKAK DFRP P WH DI L HG\WP DQGH SHOAVR DWQEGHH U
DQ | RUDMQEIH DAHIK BIXOURUVGHADOP HHMY R WHORDGR ' (WHARY DG DADQ PHIMY R DFRPP IWHR WHORDGR ' LWHARLY D/ Z HDDY
UHP EXUHP HOWVRURKHUUDREIEG! H SHOHY LGRXUHG Z LW UASHRWR GAMY/DYDP HP BHUR WHOROGR ' IWHARYRUDD FRP P WHWHIR 1 RMQ) KHMQ
FRQIELCHE \KDIDEH ARQMKHG \R SUHFOCGH DR QUHARUIURP \HYIQ) \WH FRERIDIRQ LQ D) RKHUFCSCAW DY DQ RILAHU DIHQVHP SR HH RURKHZ MH DQG
UFHYLQ) FRP SHODIRQWHH RU

6HAVMRQ  &RP P WY

D ([HXWH&RP P IWWH 7KHYROGR ' LWHARYP D DSSROAIQ( [ HXWHERP P IWH\RFROMAR RH  RUPRHP HPEHYR WHYROGR ' LWHARY
7KH( [ HXAMWHERP P LWH \R\WHH WOASHP WGE QY DG SIRIGHG LOWH UAROMRQR WHIRDGR * LUHARY KDEKDYHDQGP D H HAVH DDWH SRZ HY
DQGDARRIW R WHIYRDGR ' IUWHRARLY LO\WH P DJHP HAR \KH BXMCHN DG DN OWR \WHFRSRIDNRQ DQGP D DAKRU) HWHWHIOR \WH FRSRIDIRQ\R EH
D L, H3WR DESSCSHY\KDAP D UHTMXLUHIWEXWR \IKFK FRP P IWH \KDIBKDYHWH SRZ HURUDARRUMY LQUA HMGAH\R. L CBSURVQ) RUDGRSWY RUBHFRP P HAQ) R
\WH WRANKRTHY DQ CRAIRQ RUP DR RKHUWWDR \WH HPRNRQ RUBP RYDOR GUHRARY H SUAMO BTG E \WH' * &/ \R BH\XEP WG \R WRANKRTHY | RU
DSSURYDORU LU DGRSWY [P HBQ) RUWSHIIQ) [0 SRWRQR WHHYA @7 V

E 2WHI&RP P IWHY 7KHYROGR ' WHARYPD [URP WP HVRWP H DESRQANKAK RKHUFRP P WWH/DVP D EHSHP IWHGE\ @7 6XPK RKHUFRP P WY/
DSSROME WHIROGR ' IWHARY\KDOFRQMIWR RH  RUP RIHP HP EHYR WHOROGR ' LUHARLY DQG\KDOKDYH\KFK SRZ HYDQG SHIRP \KFK GAY DY
PD EHSHAIEHGE \WHURROMRQ RUUAROMRYY FUHDINY \XFK FRP P LWkHY EXWQ QR HYHWKDEDQ \KFK FRP P LWH KDYH\KH SRZ HY GHIHG\R \WH ([ HEXYH
&RP P MWHLQWHHA @7 V

F 7HP 7KHYROGR ' IWHARY \EMANR DQ UBTXUHP HQVR DY RAMBRAQ) HIHVR 3UH HIHG 6\RAN DQG WHSIRIMRQVR \WEVHAMRYY D RUE R
WVEHURY  PD DADQ WP HIGRUDHRUGHFUDHWHQ® BHUR P HP EHYR DFRP P WH RUWLP LODM\KHH IMMIPHR DFRP P LWkH 7KHP HP BHIKIS R D
FRP P LWWkH P HP EHUVKDIDWLP LDM RQWH ADM R KLY RUKHUG-DI RUYROQIY UALICDIRQIURP \WHFRP P IWKHRUIURP \WHORDGR ' LWHARLY 7KHY%ROGR
" WARYP D DAIQ WP HIRUIQ WDRQUP RHD) LQAYIGOORRP P IMKHP HP BHUDQG\WHYROGR ' LWHARYP D 1100 FRP P WHYDFDGR. FUDAGE



GDK UMIQDIRY WP RYDORULGRBDH LQWH QP BHUR PHPEHYR WHFRP P WkH 7KHY%ROGR ' LHARY P D GALIDMRHRUP RHGUWHRRY DY
DOMIDMP HP EHYR D) ARPP WH ZKRP D USOFHD) CEHONRUGVIXOM HGP HP BHUDADQ P HHMY R WHARP P IWH DQG LQDBAURY LQWHIBVHFHRU
QVNOULEDNRQR DY P HP BHUR DARP P IWkH WHP HP BHURUP HP EHY\WHIR SUWHADADQ P HHMY DOGQRAGVIXOT LHG1URP YRIY  Z KHKHURUGRAKH \WKH
RUWH FROMYMMD TXRP P D XQDQP RA® CSSROADGRMHUP HP EHUR WHYROG R ' LUHARLY \R CPADAIKH P HAMY 1Q\WH SOFHR D \WFK CEVHQARU
QVNOULHGP HP BHJ

G 0 HWQYV 8 QBWWHYROGR ' LWHARY \KDDRKHZ VH SIRIGH WIXOUP HAMIV R \WKH ( [ HXWH &RP P [WkH RUDQ. RKHJFRP P LWkH CSSROQMS
SXKOQNR MY 6HURY  \KDIDEH KHIS DAGKRK WP H/DQG SOFHY Ll D) DVOHGHMP IG-GE \WHIRDGR * IWHARLY RUB\ DQ \KFK FRP P WH DG Z KHD
QRIFHWHIR KDVEHHQILYHQ\R HIFK P HP BHUR \WFK FRP P LWkH QR I XUKHUCRIFHR \KFAK UHIX@UP HAMYV QHHG EHJILYHD WHHD \MU 6 SHADOP HAMJIVR DQ
\WFK FRP P WHP D EHKHEDADQ SOFH U D) \WWDAKDVEHHQGHMP LQHG 1 URP WP HVR WP HE\ \KFK FRP P WkH DQGP D EHFDBGE D) GUHARUZ KRLVD
PHP EHUR \KFK FRP P LWH XSRQQRIFH\RWHP HP EHYR \KFK FRP P [WKHR \WHWP HDQG SORHR \VKAK \GHADCP HHMY JLYHRLOWH P DQQHUSURYIGHS | RUWH
JIMQ R RIAHWRP HP EHYR WHYROGR ' LWHARYR WHWP HDQGSOH U D) R \SHADCP HAMIVR WHYRIGR ' LUHRARY 8 QBWRKHZ MHSIRIGHGE
WHIRDGR ' LUHARLY LQ WH UAROMRYY DARR] LQ) \WWH FUDARQ R \KHFRP P LWkH D P DWW R \KH DAWRU] HG QP BHUR PHPEHYR DQ WK FRP P LWkH

KDOAFRQUWAMD TXRXP | RAMHWDQLRNRQR EMCHW DIGWHIRAR DP DNRUMWY R \WWRVHSURHINDADQ. P HANY DAZ KIEK DTXRXP LV SURHNWKDOEH \WH [/
R XK FRP P WkH

6HVRD ' XWHVR &KOLBHIRQR WHYRDUGR ' LWHRARY/DQG/ HDG, QGHBHGHOW LUHARU

D 7KH&KOISHIRQR WHYROGR ' LWHRARLY Ul DESROQMS DQG Z KHY SIWHYWKDDSUAIGH DADOP FHYJ VR WH WRANKRTHY DG WHYRDGR ' IUHRRY
7KH&KOWBHIRQR WHYRDGR ' IUWHARY \KDDSHIRP REHIGAMH FRP P R LRGN \WH R 1 LFH DG WKODDOR SHIRP XK RKHUGAMWY DG KDYH VKK
RKHUSRZ HY D/\WHYROGR ' LWHRARY\KDDG I OMIURP WP HVR\WP H

E  7KHE&KOUSHIRQR WHYRIGR ' LWHARY RULL WHEKDUSHIRQLY QRATQLQE-BHIGHOMAARU RHR \WHLQE-BHIGHOABLHARY \KDOEHGALI QDM E\
WHIRDGR ' LWHARLY DV GDG L[QE-BHIGHAGLHARUR VHYH XQIMDUBDR-G B \WHIRDGR ' WHARY 3/ HIG, QG-BHOGHOW IWHARD | DSSRIQAG \KH/ HDG
,QE-BHIGOV LWHARUZ LG Z W WH &KILSHYRQR WHYROGR * LWHRARY HWEEDK \WH DJHIE | RUBIXOUP HIMJVR WHYROGR * LHRARY DG VHYH DY
FKOLSHYRQ R \KFK P HHMQIV 1Q WH CEHIAH R WH &KOLSHIRQ R WHYROG R ' LUHRARY HABEDK WH DJHI®D |RUP HHMJV R \KH LQE-SHIGHOAGUHARLY
FRRACDM Z WK \KH FRP P WH FKOLLY UIDEQ) P HANY DIHIEDY DQG LQ RUP DARDOUHNXLP OV SWMCH RYHUP HHMIVR \WH LQG-SHIGHAAURRY SUMCH
RYHUDQ SRMRY/R PHIMIVR \WHUROGR ' LHARLY DAZ KIFK WH HYDDDNRQ RUARP SHODIRQ R WH &KIH ([ HRXAMH 2 11 LEEHJLY SURHOMS RUGVAXRHG
SUAMCHRYHUI) SRMRY/R P HIMIVR WHYROGR ' LUHARYDAZ KIFK WHSHIRIP DGFHR WHORDGR * LUHARLY LY SUVHIMG RUGVAXOWHG DG SHIRP \KFK
RMHJGAM/DVP D EHHWBEDKHGRUGHBPIDMGE \WH&KDLSHIROR WHYRIGR ' LUHRRY

BHURD 2 LIDQY] DARY $ WAYHY P HIMY R WHORDGR ' LUHARLY WHEKDLSHYRQR WHYRIGR * IWHARY RU Ul D&KDLSHYRQKDYQRAEHQCSSROQMGRU
LVCEVHMKH/ HDG, Qa-BHGHQW LUHARU RULL \WH/ HDG, QG-BHOGHQW LUHRARUKDY QRABHHQ CBSRIQIMG RULY CEVHMAH&KIH ([ HAYH2 11L1FHU | DAUHRARU RU
L D&KIH ( [ HAYH2 | ILEHULY GRAKHQVHIYLQ) RUCEVHQMKH3UMGHWLL DAWARU RULL \WH3UMGHONY CEVFOMKHP RIWHIRU9 LFH3WMGHOMVL DALHARU
RU IQWHIBHFHR [ \XFK SHYIRQ DRKOLSHYIRQR WHP HAMY) AKRHDE! DP VAU R \KH GUHARLY SURHMKDDSUMGHRYHAHP HAMY 7 KHBHRUARY
RUIQKLY RUKHUCEVHIFH DQ$ WIMBQASHAUABY RURKHUR! [ LFHU GUHRARURURKHUSHIRQ GQUHAMG\WR GR\R B\ \WHSHYRQSUAAQ) RHWHP HHNY  \KDOIRADY
VFRUARY R WHP HHMY
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BHURY 2 IIIFHY' RLIQDMG 7KHRIFHYR WHARSRDIRQ\KDOIGFOCH Ul DQGZ KHYGHLUIDAGE. \WHYROGR ' LWHARY WHEKIH ( [ HRAWH2 [1LFH)
\WH3UMGQVRHRUP RO IFH3UAMGHONV WHEHRARY WH&KIH ) LDGADC? |1LIFHJ DOQGWH 7 WDKUHJ 7KHYROGR ' LWHRARYP D DOR CSSROARHRUP RH
$ WIS HAUABLIEY $ \WBQAT U-DUKUHY DQG\KAK RHUR! | LFHY DQG DI HQIVZ LW \KAK SRZ HYDQG GV DV IWKDGHP DSSURSUDMRUGHHWDY 7 KHYROG
R WHARYP D DALIQKAK DEAWRDONSV\R RHRUP RHR \WHR | [FHYDVIWKDDGHP CSSUIRSUDM $ Q RHSHYRQP D KRBOQ QP BHUR RIFH/R \WH
FRSRIDIRQDAI). RGHUP HXQBWASHA LFDID SURKIEMGWHH URP B @¥ 7 KH\DDUHY/DQG RMHJFRP SHODNROR \WHRI [ LFHYR \WHFR SRUIDIRQ\KDEEHI || H5
B RUQWHP DQOHUGHLIDAGE. WHIROGR ' LUHARLYRUDQDAKRU] HGARP P LWH\KHIR

BHUMRD 7 HXUHDQG' XWH/R 2 [IIFHY

D * HHDO$ @RILFHY\KDDKRG R | LFH DAKH SEDXUHR WHYRDGR ' LUHRRLY DG XQMWHUNKFFHWRY WKDDKDYH BHHQ GXO HBRMS DG X0 LHG
XPWNVRRHJWP RYHG $Q RIIFHUHPRMSRUCSSROMSE WHYRDGR ' WHARYP D BHUP RYHGDAQ) WP HE WHYRDEGR ' LWHRARLY |, 1 WHRILIFHR Q)
R IFHJBHRP B/ YORBQAVRUBQ. BWDWRQ WHYDFDER P D EHILAGBGE WHYRDGR ' LWHRARLY

E ' XWWVR &KIH ( [ HFXMYH2 [IIFH) 7KHEKIH ([ HWH 2 1 LIEHIVKDEDSUAIGH DADDP HAMIVR \WH WRANKRTHY DQG DADDP HAMIVR \WWH YROG R
" WHARY LI DABRARU XQDW\WHEKDLSHIROR WHYROGR ' LUWHARYRUWH/ HIG, Qa-BHIGHQW LUHRRUKDY BHHD DSSR QMG DQG LV SURHVS QBWWDQR LA
KDV BHHQ DESROMS &KIH ([ HXAYH 2 1IIFHUR \WH FRERIDINRY \WH 3UMGHWKDDEH WH FKIH H HRXAYH R 1LFHUR WH FRISRUDIRQ DG \KDID \KEMPNR \KH
FROFOR WHYRDGR ' LWHARLY KDYH JHHDOVKSHYIMRY QUHANRY DG FRQWROR \WH EXMCHN DQG RHLFHY R \WH FRERIDIRY 7 R WH H \WAKDAD &KIH
([ HRXARYH 2 | LFHUKDY EHHQ DESR QMG DQG QR 3UMGHRAKDY BHHQ CSSRIQMS DIDUH HIHRHY LO\KHH %8 @F VR WH 3UMGHIWKDDEH GHHP HG UH HIHIAHY \R \KH
&KIH ([ HRAWH2 1IFHJ 7KH&KIH ([ HPAWH2 | LFHKDOSHIRP RKHUGAMY FRP P RQD LGAGHOAR \WHR | LFH DG \KDOOOR SHIRP \KFK RKMHUGAMNY DG
KDYH\XAK RKMHUSRZ HY D/ARHYRDGR ' LUHRARYAKDDGLI DMIURP WP HVR WP H

F ' XWA/R 3UMGHWT KH3WMGHMKDDSUAIGH DADDP HHMYVR WHWRANKRTHY DQG DADDP HHMYVR WHYRDGR ' IHRARY UL DAHRRU XQBW
\WHEKOLSHIRQR WHYROGR ' LHARY WH/ HIG , QA-BHIGHW LHARURUKH &KIH ([ HRARYH 2 | ILEHUKDY BHHD DESRIQAG DG LY SUAHNVS QB DRKH
RILFHJKDY BHQDSSROQMG&KIH ([ HRXAH2 [1LIFHJR WHFRSRIDINRY \WH 3UAGHQNKDDEH\WWHRH H HAXAWHR | IFHUR \WH FRSRIDARQ DG \KDD \KEVR AR
WHFRQURCR \WHYRDGR ' LWHRARY KDYHIHHDOWSHYIMRQ GUHRNRQDQGFRQMRCR \WHEXMQHVDQGR | IFHYR WHFRSRDIRY 7 KH3UMGHONKDOSHIRP
RXHJGAMAY FRP P RID LGAGHAR \WH R | LFH DQG \KDIDDOR SHIRP \KFK RKHUGAMY DQG KDYH WK RMHUSRZ HY DY WHYROGR * LUHARY \KDDGLI DM
IURP \WP HVR WP H

G ' XWA/R 9LFH3UMGON $ 91FH3UMGQAPD DRXP H DG SHIRP \WH ANV R \KH 3UMGHOALQ WH CEVHIFH RUGMELOW R \KH 3UMGHARU
ZKHHHWHRIIFHR 3UMGHOALY YOFDQAVS 9 LFH 3UMGHIMKDDSHIRP RKHIGAMY ARP P R [GAGHR WHUR | LFH DQG \KDIOOR SHIRP \KFK RKHJ
GANY DG KDYH VKK RMHUSRZ HY D/ WHYRIG R * LUHRRLY RUWH &KIH ([ HRAWH 2 1LFHU RU L WH&KLH ([ HRAWH 2 |1 LFHUKDY QRABHHD CSSRIQMS RULY

CEVHOMKH3 UM G-ONKDOGMI (DMIURP WP HWRWWP H

H ' XWA/R 6HAHBY 7KHEHAMBY \KDDDWG DOP HHMYVR \WHWEANGRTHY DGR WHIRDGR ' LUHARY DG \KDIDUHAR G DDAV DG SUIRFHHAQIV
WHIR LQWH P LOAMERRN R \WH FRISRIDIRY 7 KH6HUABY \KDIILYH GRIFH LQ FRQRIP LW Z W WHH98 OZ VR DOP HAMIVR WHWHRNKRTHY DGR 0O
PHAMIVR WHY%ROGR ' IWHARYDQGOQ AR P IWHHWHR UHNXLIQ) QRIVH 7 KHEHFUARY \KDOSHIRP



DORKHUGAMY SIRMGHS | RULQ WHH % @ VDG RMHUGAMY FRP P RID LGA.GHNR WH R | LFH DQG \KDIDDOR SHIRP \XFK RKHJGANAY DG KDYH WK
RMHUSRZ HY D/WHYRIGR * LHRARY \KDDGHLIDMIURP WP HVR\WP H 7KH&KIH ([ HPAUWH 2 [1LIFH RUL QR&KIH ([ HRAWH 2 1 LEHULY \MHQ VHLY \KH
3UMGHP D GUHANQ $ \WIMBMHAABY RURKHUR [ LFHVR DXXP HOQG SHIRP \WHGAMY/R \KHEHUARY LOWHCEHIFHRUGMEMOY R WHEHAMY DG
HOFK $ WIMBQAS HAUABY \KDOSHJRP RKHUGAMAYFRP P RID LGRAGHOAR WHR | LFH DQG \KDOOR SHIRP \KFK RKHUGANY DG KDYH\KAK RKHUSRZ HY/DV/\RH
YROGR ' WWHARWRUWHEKIH ([ HAWYH2 [1LIFHJ RUL QR&KIH ( [ HFRAYH2 | IEHUMMHOVHYQ) \KH3UAMGHNKDOGALIDMI URP WP HVRWP H

| " XWAVR &KIH ) LCDQADCR |11FHJ 7KH&KIH ) LODGADC? | IFHMKDENH-S RUFDVHVR EHN-BAKHERRNWR DFFRXQAR \WWHFRISRIDIRQLQDWRIRKIK DG
SURSHUP DQQHUDQG\KDOUHGHMBMP HOVR \KHI LQDGADCDH DLY/R WHFRSRIDIRQLOVKAK |RP DQGDVR\MDVUHTXUGE, WHYRDGR ' LUHARYROWHE&KIH
([ HRARYH2 11LIFHJ RUL QR&KIH ([ HRAMYH2 1LFHULV\HQVHYIQY  \KH 3UAMGHQWV7 KH&KIH ) LADGADCR | LFHU \KEMANR WHRE-UR WHYROGR ' LUHARY
\KDIDKDYHWH PAMRG. R DEDIXQBY DG VUMV R WH FRBRIDIRY 7KH&KIH ) LQDGRDOR | IFHNKDDSHIRP REHUGANY FRP P RID LGALGHMR KLY RUKHU
R LFH DQG \KDIOOR SHIRP \KFK RKHJGANAY DG KDYH\KAK RKHUSRZ HY DY \WHYRDGR ' IHRARYRAWHEKIH ([ HAWH2 11IFHU RULL QR&KIH ([ HRAYH
2 AUV WHQVHLQ) \WH 3UMGHQMKDDGHLI QDM URP WP HVR WP H 7 R WH H WIWKDAD &KIH ) LQDGADOR | I LFHUKDY BHHQ DSSRQAG DG QR 7 UDAKUHUKDY
EHHQ CBSRIQMS DU HIHIAHY LQ WHH %8 @ VAR \KH 7 UHDAUHUNKDIDEH GHHP HG UH HIHIAHV R \WWH &KIH ) LODGADOR 11LIFHJ 7KH&KIH ([ HXWH2 11LFHUP D
AURWKH7 BDXBURIDD. $ \WMBQAT U-DKUHAR DXXP HOQGSHIRP WHGMEVR \WHEKIH ) LOOGAD? | LIFHUQWHEVHIFHRUGMELMIV R \WH&KIH ) LDGADC
2 [1IFHJ DQG HORK 7 UDAUHUDQG $ WIBIAT BDXUHVKDDSHIRP RKHUGAMEY FRP P RQD LGA.GHOAIR \WH R [ LFH DG \KDIDDOR SHIRP \XFK RKHUGAMY DG
KDYH\KAK RKMHUSRZ HY DV\WWHYROGR * LWHARYROWH&KIH ( [ HRAMH2 [1LFHJ RULL QR&KIH ([ HRAUWH2 | IFFHUVMHQ VL) WH 3UAMGHOAKDDGLI DM
IURP \WP HVR WP H

J ' XWWR 7UDKUH 8 QbW DRKMHUR | IFHUKDY BHHQ DESROQAMS &KIH ) LQDGADO? | IFHJR WH FRSRIDIRY WH 7 U-DAUHUNKDIDEH \WH FUH 1 LQDQARDC
RIIFHUR \WH FRERIDIRY OQG \KODNH-E RUFDVH R EH N-BAWKH ERRW R DFFRXQAR \WH FRERIDIRQ LQ D WRUIRKIK DQG SURSHU P DQGHU DG \KDODUHIGH
WBAMP HOVR \WH | LQDGROOD  OWYR \WHFRERIDIRQ QKK IRP DG DVR WY DV BITXUHG B WHYROGR ' LUHARY ROWH&KIH ( [ HRAUWH2 [11IFHJ RUL QR
&KIH ([ HAYH2 1 LFHULV\MHQ VYY) \WH 3UMGHONDGG \MEMAAR WHRGUR WHIRDGR * LUHARY \KDOKDYHWHPARG R DI XQB/ DG HRXUMAYR
\WHFRERIDIRY 7 KH7 UDKHMKDESHIRP REHUGAMYFRP P R [GAGHIR \WHR | LFH DG \KDDOR SHIRP \KFK RKHJGAAY DQG KDYH KK RKHUSRZ HY
D/\WHOROGR * LWHARY RUWH &KIH ([ HRAMH 2 HIFHU RULL QR &KIH ([ HHAMYH 2 1 LIFFHULY \WWHQ VHLYQ) . \KH 3UMGHOADQG &KIH ) LQDGADOR 11LFHU UL GRY
7 WDKK \KDDGHLI QDM URP WP HVR WP H

6HURD ' HBIDARQR $XWRUW 7KHYROGR ' WHARYPD [URP WP HVR WP HGHBIDMWHSRZ HYRUGAMVR D) RIFHAR D) RAHUR | IFHURUDIHQA
QRELKIDEQ) D) SIRVMRQKHBR

6HUMRY 5HLUDARY $Q RIFHPD BMIQDAQ W HE JIMQ) RIFHIQZ UMY RUR\ HBRARQF \WIQP MRQWR\WHYRDGR ' LUHARY RAR WHE&KIH
([ HRAMYH2 [1LIFHJ RULL QR&KIH ([ HRXAWYH2 [ FHUV\RHQVHYQ) \WH3WMGHQNRAR WHEHUHBY $ Q \XAK UL QIRQ\KDDEHH | HAWH Z KHQ UHHYHG B
\WH SHIRQ RUSHIRQ/\R Z KRP \KAK CRIFH LY JLYHD XQBW D @AMP HLV\SHA HG \WHHO 1O Z KIFK HYHARH UALI CDIRQ\KDIEHARP HH | HARYH DAGKFK QA
WP H 8 QBW RKHZ VA \SHAILHG LQ \KAK QRIFH \WH CFRF-BIFH R D KK UALI QDIRQ \KDDGRAEH GHHADY \R P DNHIMHITHAYH $ Q1 LI QDINRQ \KDIEH
Z MKRAVBUHMAFHWRWHUWKW UL D) R \WHFRSRIDNRQXQEHUDD ARQMAVZ W \WHUALIQQ) RILFHU



6HVMRY S5HPRYDO$Q RIIFHUPD BHUWP RHGIURP RIIFHDAIQ WP H HWHUZ W RUZ MWRWAXH B WHYRDGR ' IWHARY RUBR D) GXO DXWKRU HG
FRP P IWWHR WHYRDGR ' WHARY RAKSHIRUR | IFHYXSRQZ KRP WK SRZHUR WP RYDCP D KDTHEHHQFRQHWHGE \WHYRDGR ' IUHRRLY
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BHURD ([ HFPMRQR &RBRIDM, QMXP HOV 7KHYROGR ' WHARYP D LQIWQWRHIRY GHMP LGHWWH P HKRG DQG GHLI DM WHI@ARY RILFHJRU
RILFHY RURKHUSHIRQ RUSHIRYY \R H HIXMRQEHKDD R \WHFRERIDIRQ D) FRUISRIDM LOXMKP HIARUGRR® HWRUWR MJQRQEHKDD R \WH FRSRUDIRQ \WH
FRUSRDM QP HZ WWRAWIP WMIANRQ RUME HIMULQR FROMPVRQEHKDD R WHFRSRIDIRQ H A-BWZ KHHRKHZ MHSIRVIGHG R @Y ROWHHA @Y V DQG \KK
H HPURQRMI (DMH\KDOEHEQAQ) XSROWHFRSRIDIR)

$ @AKHAYDQG G WGLY. QRQEDGN RURKHUGHBRVABHY Q| XQB/\R WHFUHAVWR WH FRISRUDIRQ RULQ\SHADCDAFRXQVR WH FRUSR IDINRQ\KDDEH
WIQGE WK SHYRQRUSHIRQ/D/WHIRDGR * LUHARWAKDGDAKRUY HVRWRGR

8 QDWDAWARU] HSRUDNLHGE \WHYRIGR ' LWHARYRUZ MQWHDIHR SRZ HUR DRI LFHJ QRR 1 LFHJ DIHQARUHP SR HH\KDIKDYHDQ SRZ HJ
RUDAKRIN R EQGWHFR SRIDNRQE. D) FROMPWRUHQI DI HP HQARUVR SBEI HIWRUHAVWR MR UHQGHUMITE®H RUDQ. SXUBRHRUIRUDQ. TP RXQIV

6HUMRY 9 RMY R 6HXUMHV2 Z QHGE\ WHE&RBRUDARD $ @WRAN DQGRKHM-RXUME/R RUQMHIVIQRKHIHIMRZ GHGRUKHBE, \WHFR SRIDIRQIRU
IWHD RUIRURKHUSOMVIQDQ FOSCAW \KDIEH YRWG DG DS LHY/ DG FRQHVZ WK UASHRAKHIMR \KDOEHH HAMG B \WHSHIRQDWRU HG\R\RGR
B UAROMRQR \WHYROGR ' LWHARY RU IQWHIBHFHR \XAK DAKRU] DIRD B\ \WH&KOLSHIRQR \WHYROGR ' LWHARY WH&KIH ( [ HRARYH2 [1LFH \WH
SUMGHAVRUDQ 9 IFH3UMGHWV
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6HUMRY ) RP DQG ([ HDMRQR &HIMIFDM/ 7KHWKDUWR WHAN R \WH FRSRUIDIRQ \KDIDEH U-SUAHQMG B FHMYLFDMY RUNKDIDEH XQFHWILFDAG LL \R
SRMGG R BAROMRY RUUAROMRY/ R WHORDG R ' LUHARLY &HWLFDAY [RUWH \KDWY/ R WHAN R \WWH FRISRIDIRD Ll D) \KODEH LQ \KFK IRP DV LV
FROMMMNZ LW \KH&HWIFDMR |, FRSRIDIRQDQGCSSIFCEGIQY. ( YHY KRTHJR WRAN LQ\WHFRSRIDNRQUHBAHOAGE. FHWLFDAAKDOEHHQNM®G\R KDYHD
FHWIFDM\UJGHG B RUIQWHQ@PHR WHFRSRDIRQE D) \ZR DRI HG R IIFHY R WHFRSRIDIRY LFOGQ) Z IWRAIP MIMRQ \WWH &KIH ([ HHAYH
2 [1IFHJ WH 3UAMG-QVDY 9 LFH 3UMGHQNVKH 7 UDAXUH 0D $ \WMBQAT UDKUHU \WH 6HFABY  RU$ WIBAGHAUAY  W-BUAHIY \WH QP BHUR \KDWY/
UIIMMIGLOFHWIFDMIRP $Q RUDOR WH\LIDMIVRQWHFHWLIFDMP D BHICPUP LGV , QFDHDQ R I LFHU WBQM HUDI HWRUBI MABUZ KR KDVMIQHGRU
Z KR CAVP LB LI QDM KDY EHHQ STFHGE XSRQ D FHWLFDM \KDEIKDYH FHDHG R EH\VKAK R | LFHU \ADQU HUDI HQAVRUUHI MADUEH RUH\KAK FHWLFDMLY DKHG [V
PD EHIMKXHGZ MARHVEP HH T HAAD/LL KHZ HIHVXAK R | LFH WD HUDI HQARUU-S AABUDAKHGDMR IH

6HWRQ / RIAHINIFDWY 7KH FRERDNRQ PD MXH D Q2 FHMWIFDM RU FHMWLFDMY RUXQRHWLFDMG VKDWY 1Q SOFHR DR FHWLIFDM RUFHWLFDM/
WHHR RHMXHG B \WH FRIBRIDINRQ DB HS W KDYH BHH) GWMWREBD RUGWR H5 XSRQWHP INQJ R DQ OHIAYIWR \WDA'CAAR WH SHIRQ FDIP 1Q) WH
FHWIFDMR  WRAN R BEHGRWWMREBQ RUGMR HS 7 KHFRBRIDNRQP D WHMXAUH DYDFRQAWRQSUHHEHQW



R \WH IMWXDAH R D Q2 FHWIFDM RU FHWIFDMY WH RZGHU R VXK QW WRBR RU G-MAR HG FHWIFDM RU FHWIFDM/ RUKH RZ CHYV ®IDC

UWSIAHBRYH R ILYHWHFRBRIDIRQDERQG RURKHUDGDDMVARXUW K [ LHHOAR 1QEP QI WMWIDOQIWQ FOP \WDAP D BHP DAH DI DOQXWWKHFRERIDINRQ
Z \K UASHRAR \WWH FHIVLFDIM DB HG R KDYH BHH RWWRBD RUGHIIR HG RWHIMMXORHR VXK Q2. FHWLFDM RUXCAHWLFDMG KDWY

6HWRQ 7 WDIMHY

D 7WQMHYR UWFRGR \KIWWR WRN R \WH FRERIDIRQ \KDDEH P DH R XSRQ IWERRW B \WH KRTHY WHIR  1Q SHYRQRUE\ DMUH GO
DARRU H3 DQG LQWHFDHR \WRAN U-BUAHQAGE! FHWWLFDM XSRQWH\KUWHIGHUR DSURSH® HIERYHEFHWLFDMRUPHWLFDMYI RUDANHQ®P BHUR \KDBY

E  7KHFRSRDIRQ\KDOKDYHSRZ HAR HOMILQR DQG SHURP DQ DIUHP HWZ WD) QP BHUR WRANKRTHYR D) RHRUP RIHFDWHVR WRANR WH

FRERDIRQ\R UAIMEARHWDOM HUR \KDBW/R WRANR WHFRSRIDIRQR D) RHRUP RHFDWH/RZ GHGE. \KFK WEANKRTHYLODQ P DQHJQRABIRKIEWMG B\
WH' * &/

6HARD ) L[ LQJ 5 HRG' DMV

D ,QREUKDMWHFRERDIROP D GAMP [GHWHWRANKRTHY HUYBGW QRIFHR D) P HAMY R WRANKRTHYRUD) DORXUIP HOWWHIR  WHYROGR
" IWRARYPD Il LQDGYDFH DUHFRG @M Z KIFK UHFRG DM \KDEDGRABUHAHEH \WH GDM XSRQ Z KLFK \WH UAROWRQ | 1] LQ) \WH UHFRLG CDM LYV DGROWG B WH
YROGR ' IWARY DQGZ KK BFRG DM \KDD \KEMANR DSSTEGI @Y7  RABHP RHMWDQM[W ~ QRUIZHUWOQWD @D VEHRH\WHA@MR KK
PHAMY | WHYROGR ' IWHARYRI L H/DUFRG @M RIGHMP LQQ) \WHWENGRTHY HQMBG\R GRIFHR DO P HAMY R WRANKRTHY \KFK CDM\KDTDOR
EHWHUFR GAMI RIGHMP LQQ) WHWRANKRTEHY HOVBGR YRMDAKRK P HIMY - XQBWWHYRDGR ' LUHRARYGHMP LGH/ DARHWP HIWL HARHUFRG M
| RUGHMP LQQ) WHRANKREHY HOVBG\R RIFHR \KAK P HAMY) \WDAD @MICDMRQRUEH RIHWHEMR \WHP HAMY \KDTEH\WH UHFR G M| RUGHMP 1QQ)
\KH WRANKREHY HQW®BG \R YRM DAKFK P HAMY || QRUFRG @DMLVIL HSE\ \WHIROGR ' LHRARLY \WH UFRG DM I RUGHMP LQQ) WHANKRTHY HQVBG R
QRIFHR DGR YRMDADP HAMY R WRFNKRTHY \KDEDEH DAKH FRHR BMCHVRQWHE QH WEHFHAQ) WHA RQZ KIFK GRIVH LY ILYHD RULL QRIFHLY
Z OYHS DAMHFRHR BAMGHVROWHE (H WAUHFHAQ) WHA RQZ KIFK \WHP HHMY) LVKHE $ GHMP LCDIRQR WRANKRTHYR UFRGHVBG\R RIVHR
RUVR YRMDADP HAMY R WRANKRTHY \KDIOSSO \R 0Q DARXP HOAR WHP HIMY  SURMGHS \WDAKHYROGR ' WHARYP D 1] DG UFRE @M IRU
GHAMP LQQ) \WH \WRANKRTHY HONM®EG \R YRM DAKH DARXCHE P HAMY  DQG LQ \KAK FDVH \KDDOR (1], DV \KH UHFR UG GDM | RIVENKREHY HQVBG \R CRIFH R
\KFK DORXUCHS P HAMY) WH\CP HRUDQ HOUMHUGDM DV KDV HG 1 RUGHMP [QDARQR \WRANKREHY HOMBG VR YRM LQ CFFREDGAH Z W WHI RFIRQ SURVIMRYY
R WLV6HAIR) D DAKHDGRXHEP HMY

E ,QRE{WDAKHFRSRDIROP D GAMP LGH\KH WHRNKRTHY HONBG R UFHYHSD P HOAR 0Q AYIGHIG RURKHUGMUEXRQ RUDTIRF HOWR [ WKW
RUWH WRANKRTHY HOMBG\R H HFVHDQ WKWIQUASHWR D) AKOQIH AROHMRQRUH AKOQIHR WHAN RUIRUWHSXUSRHR D) RKHJMY | XCORIRD \KH
YROGR ' IWARYPD 1l LQDGYDFH DUFRGEM Z KIFK UHFRUG COM\KDDQRABUHAHEH\WH DM XSRQ Z KUK WH UROMRQ 1 LQJ) \WHUHFRUG CDMLY DEROAG
DQGZ KIFK UFRGAMKDOEHQRWP RHWOQM[ W @) VSURMWR\KAK CANRY , | QRUFRGAMLYI 1] H5 WHUHFRG M RUGHMP 1QQ) WRANKREHY | RUDQ
KK SXERH\KDTEHDAMHFRHR BMCHVROWH@ RQZ KIFK WHYROGR * LUHRRY DERSWWKH UROMRQ UMDY \KHIR

6HWRQ 5 HIMMHS 6\WANKRTHY 7 KH FRBRIDNRQ \KDEH HQNVBG \R UHFRIQ] HWH H FOMYH WKWR D SHIRQ WHIIMMIHG RQ LW BRRW DV WH RZ GHUR
KDY/ W BHFHYHAYIGHGV DG YRM DY \XRK RZ (HJ DG \KDODXRAEH ERXQGWR UHFRIQ] HOQ HRAMEGI RURKHUFDIP R RULQMIRMNQ VXK VKDUHRUMKDUVRQ
\KH



SOVR DO RAHJSHYIRQZ KHAHJRUGRAMWKDTKDYHH SUAVRURKHUGRIFHWHIR  H FFWVRKHZ MHSIRVIGGE, WHOY VR ' HDY DA
$57,&/( 9,,,
27+(56(&85,7,(62) 7+( &25325$7,21

BHUMRY ([ HPMRQR 2 WHJ6HRXUMAY $ @ERQB/ GHEHIMUAY DQG RMHUFRSRUDM \FRXUMEY R \WH FRISRUIDIRY RKHUWDQ WRAN FHWIFDM/ FRYHIG 1O
BHURY  PD EHVIQGE WHEKDLSHIRQR WHORDGR ' (AR \WH3UMGHARUDY. 9 IFH3UAIGHAVRUVKK RKHUSHYRQDVP D EHDAKRU] HGE WH
YROGR ' LWHARY DQGWH FRSRIDM\FDOP SUAMHG \WWHIHRQ RUDI PP LB R \IKFK \HDOLP SUQMS \WHIHRQ DQG DMMAMG B\ \WH\LICDMUHR \WHEHRUARY RUDD
$ WIMBASHABY  RUWH &KIH ) LGDGADOR | LFHURU7 BDXUHURUDQ $ WIBAT UDAXUHJ SLRIGHE WDAZ KHIH DQ KK ERQG G-EHQMUH RURKHUFR.SRIDA
\HRXUMY \KDOEH DAKHOWFDAG B\ \KH P DO QDM RUZ KHIH SHIP WEG! | DVP LOIVLIDMUH R DWKWKH XQEHUDQ LQEHMUH SXYKDOAR Z KLIFK \IKFK ERQG
GHEHMUH RURKHJFRUSRUDM VHRXUMY \KDIDEH [WAXHG WH LIQDMUA R \WH SHYRQVMIQQ) DG DN \WH FRSRIDM \FDORQ \KFK ERQG GHEHQMUH RURKHU
FRSRIDM \HRXUW P D EH \WH LP SUQMS IDRVP LB R \WH \LJCDMBY R KK SHIRQYY |, QMIMIFRXSRYY CSSHWMQQ) \R D) WK ERQG GHEHOMUH RURKHU
FRUSRDM \HRXUMWY DAKHQIFDAG B DWWKWAH DV D RAOG \KDDEHVIQGHG B DQRIFHJR \WH FRISRIDIRQ RUNKAK RMHUSHIRQDVP D EH DAKRU HG B\ \WH
YROGR ' IARY RUBHDULP SUQMS \WHHRQ\WHI CRVP LOIMI@DMHR KK SHYIRD , QFDHDQ R 1 IFHJZ KR \KDEKDYH I GHS RUDMMAG DO ERQG GHEHQMUA
RURKHUFRSRIDMVHRXUMY  RUZ KRVH | CPVP L1 VI QDMUH KDEDSSHIUWHIHRQ RURQ DY \KAK LOAMMIFRXSRQ \KDIDKDYH FHDVHE \R EH KK R | LFHUEH RUH \WH
ERQG GHEHQMUH RURKHUFRUSRUDM VHRXUMY \R LI GHG RUDMKAG \KDEDKDYH EHHQ GHIVHIG \KAK ERQG GHEHQMUH RURKHUFRUSRUDM VHRXUMY GHYHWKHBWW P D)
EHDEROWG B\ \WH FRSRIDNRQ DG IWAKHG DG GHIYHIHG D/ WWRXIK WH SHYRQ Z KR I GHE WH\LP HRUZ KRVH | DRVP LB ML QDMUH \KDIDKDYH BHH XVHG \WHIRQ
KOGQRWA-DHG\R EH\KRK R LEHUR \KHFRSRDIRD

$57,&/( ,;

'9,(1'6
6HAMRQ ' HHDWDARQ R ' IMGHGV ' IMGHBY XSRQ WH FCEMBOWRAN R \WWH FRIBRIDIR) \BEWRAR WH SIRVIMRQV R WH &HWIFDM R, GFRBRIDINRQ 06
CSSIHERIQZ U D) PD BHGFOUWGE WHYROGR ' LUWHARY SR QZ DADQ B XOURNSHADCP HHY) ' IMGHB/P D BEHAGIQFDK LQSURSHW
RULQKDWR WHFSMUDWRAN \}ERWR WHSURYIMRQVR  \WHEHWIFDMR |, FRSRIDINRQ DG CESTHER QY
BHAARD ' LYIGHOG5 HHUYH YHRIHSD PHOAR D) GYIGHIG WHHP D BEHVHADIGHRAWR D) IXQB/R \WHFRSRDINRQ DYDMER | RUGYIGHIBAKK \KP RU
P VD/WHYROGR ' IWHRARY TURP WP HVR WP H LQ \WHUDEVROWM QVFUANRQ \WKLCN SURSHUDY D UWHYH RUUAHYHY R P HHAFRQIMIHAHY RUIRUHDXO LQ)
AYIGHB/ RUIRUUWEDUQ RUPDQEQQ) D) SIRSHW R WHARBRDINR) RUIRV\KAK RMHJSXBSRHDVWHYRDG R ' LUWHARLY \KDODWLQN FRQGAYH R \KH
LQMHWR \WHFRERDINRQ DIGWHYROGR ' IWHRARYP D P RAI RUDERDK DR MK UBWHYHLQWHP DQHIIQZ KIFK W D/RUDMG

$57,&/( ;

),68&$/ <($5

6HWRQ ) MO HDU 7 KHIMWAEO HOUR \WHFRBSRIDNRQ\KDTEHI L HGB. UBAWROWRQR WHYRDGR ' LUHARLY/



$57,&/( ;,
1'(01,),8%7,21
BHUMRY ,QEP QUIFDARQR ' LWHARLY 2 1LFHWV ( P SB HVDQG 2 WHUS JHOW

D ' WHARYDQG2 HIIFHY 7KHFRSRDNRQKDDIQEP QI\  \R\KHI XOH WAGHIP WG XQEHUDQG QD0 P DOGHUSHP IMWKGXQAHUWH' * &/ D SHIRQ
Z KRLVP DCHRUKU-DMHG\R EHP DEHDSOW \R RULVRKHZ MHIQRYHS DVDZ MHVRURKHZ VH LQDQ SURFHHEQ) B\ BDRQR WHI CRAKDAKRK SHIRQLY
RUZ D/DGUHRARURUH HRXH R LFHU TRUWHSXBRAVR \WMV$ WFDH; | 3H HXWYHR | LFH) \KDDKDYH\WHP HIQQ) GHIGHSIQ5 X! E SURP XODAMG XQEHU
WH  $PWR WHFRSRDIRY RUZ KIBIVHYIQ) DVDAWRRURUH HRAWH R LFHUR \WH FRSRIDIRY 1V RUZ DV \VHYLQ) DARHUTXHIR \WHFRSRIDNRQDYD
QAUARU R HP SR HH RUDJHAR DORMHUARISRIDIRD SDUGHIKLS NQAYHMUH WKWWRURKHJHQMSUNH LGFXQQ) \HYLFHZ W BASHRANR DQHP S®R HH
EHHIMEDO Z KHKHUWH EDIV R \KFK SUIRHHAQ) LV DEBIHG DRIRQ LQ O R LFLDOFDSCAW DY D GUHRRURUH HRXAWH RILFHURULQ D) RKMHUFCSCAW Z KIGB
\HYLQ) DV D GUHARURJH HRAYH R 1LFHU DIDQMH SHOHY MGIP HQV 1L LGFOQQ) (5,6$ H AVH\S H/ RUSHDOWY DQG CP RXQWV SOG 1Q \HWBP HY!
CRXDD DQG UDRIED LAAWHG B KIP RUKHJLQ FRIGHANRD Z W \KFK SURFHHAQ) LI KH RUMKH CRAG LQ JRRG | DMK DQG LQ D P DQHUKH RUMKH UDIRIED
EHIHYHG W EH LQ RUGRARSSRVHG \R \WH EHMIQMIAV R \WH FRISRIDIRD DG Z W UASHRAAR D FUP LDODRNRQ RUSIRAHHEQ) KOG QR UDRIEG! FDAVH R
EHIHYH KLY RUKHUFRQGXRZ DV XQDZ 1 XO SURVIGHG \KDAKH FRUSRUDIRQ \KDEDQRAEH UTXLUG\R LQEP QI\ DY \WKAK SHYRQLQ FROGHANRD Z W D) SURFHHEQ
RUSOVWAHIR  [QUDAGE. \KFK SHIRQXQBW L \WFK LQG-P QILFDIRQLYH SUAX® UHTXUMG\R EHP DGHE! CBSIFCEGIQY. (L \WHSURAHHAQ) Z D/DAKRU] H3
B WHORDGR ' LWHRRY UL KK LGP QILIFDARQLYSIRNGHGE. \WHFRSRIDIRY LQIWVRBIGVAUNRD SXWKOQMR \WHSRZ HY YHIMG LQ\WHFR SRUDIRQ XQGH
WH' * & RULY KK LQG-P QULFDRQLY UNXLHG\R BHP DEHXQEHMEHRIRY G R \MV6EHRAIRD

E  2WHJ2 IIIFHY ( P SR HV/DQG 2 WHJI $ JHOW 7 KH FRIERIDIRQ \KDIDKDYH WH SRZ HUWR LQG-P QI LFOAQ) \WWH SRZ HUWR DOYDORH H SHQAVIQD
P DQQHUFRQIMMAZ LK \VEVHAINRD F R WIVEHANRD  IWRKHUR [ LFHY HP SR HVDQG RMHUDJHQVD/AVHWRW IQWH' * &/ 7KHYROGR ' LUHARLY\KD®
KDYH\KH SRZ HOVR GHBO DM \WH GHAMP LCDNRQR - Z KHKHULQEP QU LFDIRQ\KDEEHJILYHQWR DQ \KFK SHYRQ H AFBWH HRXAYHR | LFHY \R KK R LFHY RURKHU
SHYRY/DAKHIROGR ' LHARY\KDOGHMP LCGH

F ([ SHQH/ 7KHFRSRDIRQ \KDIOGYDFH W 0Q FXUHARUIRP HUGUHRRURUH HAXAYH R ILIFHUR \WH FRSRIDIRY. SURUWR \WH 1 LCDOGVGRMRQ R WH
SIRHAQ) SRR SW IRTBZLQ) D Z UKD UBANXHWIKHH RU DIDH SHOHY LRXWHG R\ D \KFK QUHRARURUH HRAWH R 1 LFHULQ FROGHANRD Z W GHHAQ) RU
SOWASDIY) D/DZMHWIQ DSRHHEQ BHHBGWIQSDIWSK D R \MVEHANRD — SURYIGHS \WDAIL WH' * & WXL DQ DOYDRP HAR H SHOHY
PG B D RXUHARUI RP HUGUHRARURUH HRXWYH RN LFHJLQ KLY RUKHUFDSCAW DY D GUHRARURUH HAXAWYH R LFHJ DQG GRAIQ DY RKHUFDSCAW 1Q Z KIFK
\HIYIEH Z DV RULY BHGHBG B KK LQG-P QWAH LFOGQ) Z RGP VAR VHYLFH VR DQ HP SBR HH EHH ST \KDEH P 0GH RQ® XSRQ GHIYHY R WH
FRSRDNRQR DO XQEHWNG KHHQIWUDQAXQAHIBNGQ) B RURQEHKDD R \KFK LQG-P Q\MH \R UHSD. DIDCP RXQWV/\R DGYDGRHG Ll VWKDIDXAIP DAMD EH
GHMP LQ-GE | LDOMARDOGHAMRQIURP Z KLFK \WHUHLY QR | XUIKHUUL KVWR CSSHDD KHHQD\WMUD? [ LQDCDGWAFDARG  \KDAKAK LQG-P QUMHLY RAVHQIVBG\R EH
QAP QULHGIROKAK H SHOHVXQGHMMY6HRANRD  RURKHZ MVH 1 REMWMBEQ) \WHIRMHIRQ) XQBWRKHZ IVHGHMP LGHE SUXOQAR SDIWBK. G R KLY
6HARY QR DGYDQRH \KDDEHP DGHE. \WH FRISRIDINRQ\R D FXUHARUIRWP HUH HXAWH RILFHUR WH FRSRIDIRY H AF-BAR. WDRQ R \KH | CRAKDAKK
H HPAYHR I LFHJLVRUZ DVDAURARUR WHFRSRIDIRQLQZ KIFK HYHQAKLY SOUDIUDSK KDDQRAZSSD  [QDQ SIRFHHEQ) UL DGHMP LDNRQLY WDRIED DG
SRPS® POH L B\ DPOVUMW YRMR GURRLY Z KR Z HIH GRASDMAV \R \WH SIRFHHAQ) HHQL GRADTXRXP RU IL B\ DFRPPWHR \XFK GUHRARY
GMIDAMGE DPDVUW R \XFK GUHRRLY HHQWWRXIK GW\KDQDTXRXP RU UL L WHIH DUH QR WK GLHARLY RUVKAK GLHARLY \R GUHWE\ LQG-BHIGHY!
®IDOFRXQHIQDZ UMKDRSIQRY \WWD/WHI CRVNIRZ QURWHGHAMRQ P DNGQJ SOV DAKHWP HVKAK GAMP LQDARQLYP OGH



GP ROMDMFOD® DQG FRMGAQIO WDANKAK SHYIRQ CAMS LQ EDG | DMK RULQ D P DQGHIWDAKAK SHIRQ GG QRAEHIHYHWR BHLQ RUGRNRSSRHG R \WH
ERIQMMAVR WHFRSRIDIRY RUZ WK UASHRAR DFUP LDCCRIRQRUSURFHHAQ) WDKK SHYRQ KOG UHDRQEE® FDAHWR EHIHYHWDALY RUKHUFRQGGAWZ DY
XQDY | XO

G (QRAPHW: LKRVKHGHHAW R HOMIQ) LQR DQH SUAW FRQMPWDTULI KWK LQG-P QI LFDIRQ DG DEYDIRHY\R GLHARLY DG H HRXMWH R [ LEHY
XQEHIMY 6HRAMRD  \KDDEH GHHP HG R EH FRQMPXDOUWKW \KDEDYHIZ KHQ WH SHYRQ EHFRP HY D QURRURUH HRAWYH RHILFHUR \WH FRISRIDIRY \KDT
FRQIOXH DV YHUAG FRQMPWII KWHYHDLL \IKAK SHYRQA-DHR EHDQUHRARURUH HRAWHR | IFHUR WHFRSRIDARQ DQG\KDIEHH | HFAYHWRWH\CP HH WADQG
DL SURVIGHG | RULQ D FRQAEPNEHE HHQ \WWH FRUSRUIDINRQ DG WH GUHARURUH HRAUWHR T LFHU $ Q- WKW LQEHP QU LFDINRQ RUDGYDGRH/JUIQAGE. \KLY/6HRIRY

\R DPXUHQARUI RP HUGUHRARURUH HAXAWYHR! [ LFHVKDGEHHI RIAHEGIE, RURQEHKDD R WHSHYRQKRTQ) \KAK WKWOQDQ FRXUWR FRP SHMAMUMNGRNRD
U L WHFDIP |RULQE-P QILFDIRQ RUDGYDGRHV LY GHIHG 1QZ KRBIRUIQ SOWRU 1L RAVSRIMROR MK FOIP VP DCHZ MMQQGHY @ VR UBIXHW
\KHIH RU 7 KH RO DQAIQ \VKAK HI RIFHP HQATRIRY Ll \IKFFHM XOLQ Z KRB RULQ SDWAKDEDEH HQIMBG \R EH SOIG DOR \WHH SHOHR SIRHPAMY \WHFDIP |, Q
FRQHAIRQ Z W D) FOIP | RULQE-P QULFDARY WH FRUSRIDINRQ \KDDEH HON®G \R UIMH D/ D GH HOH R DD \XFK DRNRQ WWDAKH FOLP DQAKDY GRAP HAKH
WBQELB/R FRIGENKDAP DNHIMBHIP MWEBIXQG-UWH' * &/ | RUWH FRSRIDIRQ\R LQG-P QI\ \WH FOIP DQARUWH [P RQAFDIP HG |, Q FRQGHANRD Z [\ DQ
FOIP B\ DRXUMHINRUIRP HUH HRAUWHR I LFHUR \WHFRSRIDIRQ H AFBWOQDQ SURFHHEQ) B\ BDRQR \WHI CRARDAKEK H HRAWYHR [ LEHULYRUZ D/DAURRU
R WHFRSRDIRY | RUDGYDERHY \WH FRSRUDIRQ \KDIEEH HQM®G R UINVHD GH HHDVAR D VKK DRIRQ FBDUDQG FROMGAQ) HY.GHIFH WDKK SHIRQTRMG
|QEDG D\ RULQDP DIGHADAKAK SHIRQ GG QRABHIHYHR EHLQ RUGRARSSRHG R WHEHMQMIMVR \WHFRSRIDIRY RUZ LW UASHAAWR D) FUP LGDODRNRY
RUSURFHHEQ) WDKK SHYRQ KDG UHDRITEG! FDXVHR EHIHYH\WDAKLY RUKHUFRQBAWZ D/XQDY 1 X0 1 HWHWHIDOUHR WHFRSRIDIRY LFOAQ) IWYRDG
R IWHARY LQGE-SHIGHBI DOFRXQHORULWMRANKREEHY R KDYHP DGHD GHMP LCDARQ SURUNR \WHFRP P HIFHP HOAR \KAK CRMRQWDNGG-P QULEDIRQR \KH
FOLP DAY SURSHULQWH FLURXP WBIGRHY EHFDXVH KH RUVKH KDY P HAIRH CSSTFCEGIIQELG R FROGAWHWRW IQWH' * &/ QRUDQCRMOOCHMP LCDIRQE. \KH
FRISRDIRY LFOAQ) IWYROGR * LWHARLY 1QE-SHIGHQABI DOFRXQHORUW WRANKRTEHY \KDAKH FOLP DOAKDY QRAP HAUKAK CESTFCEGI WG R FROGAW
\KDIEH D GH HQHWR \WH CRNRQ RURUHDIM D SUAXP SUWRQ\KDNRDLP DOMKDY GRAWP HAWH CESTIFCEGIBQEG R FRQGAV, QOQ \KVERIKWE DRXUHIARUIRWP HJ
AURRURUH HHAYH R | LEFHUWR HIRFH D WKVWR LQEP QU LFDINRQ RUVR D DOYDRHP HWR H SHOHY KHIKQEHU WH EXUBHO R SUIRVQ) \WDAIKH GUHRRURU
H HAUYHR | IFHULY QRAHQNBG\R EHLQE-P QU LHG RAR\XAK DOYDRP HUR H SHOHY XQEHMAVEHRAMRD  RURKHZ VH\KDTEHRQWHFRUSRDIRD

H 1RQ([FOMYIWR 5 LKW 7KHWKWARIHIHGRODQ SHIRQE \MVEHRAIRD  \KDIGRAEHH FOMYHR DQ RAHJUWKWRDAKAK SHYRQP D KDYHRU
KHI-D\MUCFTXUH XQGHUDQ  CSSTFCEGI UMM SIRMRQR WHEHWIFDMR |, FRISRIDIRY %4 @Y V DIUHP HWYRMR WRANKREHY RUGMOQMMMMG QUHRRY
RURKHZ \H ERK DV\R CRIRQLQKLYRUKHUR! | LFLDCFDSCAMW DQG DYVR CRNRQLQ DIRKHUFDSCAW Z KGIKRTQ) R 1 LFH 7 KHARSRDNRQVASHALLFDID DR H5

R HOMJLQR LQAYIGOOFRQUIRVZ W DR RUDOR IWAUHRRY RIIFHY HP SR HYRUDJHQVUAGHRNY LQG-P QU LFDINRQ DOG DGYDRY \R\KH I XM \WNR/
SRABEWGE WH' * &/

| BXULYDOR 5LIKW 7KHUWKWFRIHIGRODQ SHIRQE WV6EHAIRD  \KDIDFRQMXH DV \R D SHYIRQ Z KR KDV AHDHG W EH D GUHRRURUR | LFHU
HP SBR HHRURKHUD) HADQG\KDILQUHVR \RHEHH IR WHKHLY H HAXRLY DQG OGP LQVDRLYR KK DSHIRQ

J  QXWDGRH 7RWHIXTWH WOABHP WKGE. WH' * &/ WHFRISRIDIRQP D SXUKDVH LQXUDGFHRQEHKDD R DY SHYRQ UHTXLHG RUSHLP LWHG VR EH
QP QU LHE SXYXDQMR \KLY/6HRAIRD



K $PHXPHIV $Q USDORUPRAIMIROR 6HARY  \KDORW EH SRSHALYH DQG \KDIDQRADH HANKH WKW XQEHUWMY 6HAIRY  LQH I HAADAKH
WP HR WHDEBIHG RAPXUHIAHR DY CRNRQRURP LWIRQ\R CRAKDM\KHFDAHR DY SURFHHEQ) IO PXUHQARUIRWP HUGLHARURUH HAXAYHR | LFHUR
\WHFRSRIDIRD

L  6DNQ &OX\H | WIVEHAIRY) RUDQ SRWRQKHIR \KDOEHLQDICDAMGROOD JURXQGE! DR FRXUWR AR SHAMQARUMGRIRY WHD \WH FRISRIDIR)
\KDIDCHHWWHBW LQG-P QI\  HIFK GLHARUDQG RILFHJAR WH | X@H \WOAGRASURAEMG B DO CESTFCEG! SRR R WKLY VHANRQ WDMKDEDQRAKDYH BHHD
LQYDIEDMS |, | MY \HANRQ\KDIEH LQYDIG GHR \WH CSSTIFDNRQR \WHLQGP QU IFDIRQ SIRYIMRY/R DCRAHUMUMVARNRY \WHD \WH FRUISRUDIRQ\KDILQE-P QI\
HOFK QUHARUDQG R | LFHR \WHI X@H WYKQG-UDQ. RKHUDSSTHEGIQY

M &HIMQ' HIQWRY ) RAWHSXERH/R \KIV$ WF®!; |, \WHIRTZ L) GH LQWRQV\KDTDESD

L 7KHWP 3SIRHHAQ \KDOEHEURDED FROWKHG DG \KDDIGFOGH Z WRXNIP VBANRQ \WH LM DARY SUEDUDIRY SIRHPHANRY GHHOH \FIWBP HOW
DEWMRQDGOSSHIOR  DOGWHILYIQ) ROMMP RQ 1O D) \WUHDMHG SHIEQ) RUARP SBIMGCRIRQ \KWRUSIRHHAQ)  Z KHKHURLYLO FUP QDO OGP LQ\RDAYH
RULQYHAM DYH

L 7KHWP 3H SHOW \KDDEH BURDED FROKKHS DOG \KDIDIGFOGH Z WWRXACP MIRQ FRXUVWWARWV DARCH M TH Z MHW [ H 11GHY TP RQNSOGLO
\HBP HYWRUMGIP HQAIQGDQ RKHUFRIWDQGH SHOAVR D) (DMHRUNQGLORUHGLQRRIGHANRDZ W D). SURRHHEQ)

L 7KHWP WHFRERDIRY \KDOLGFOGH [QDEAWROVR WHUAKANY FRERIDIRY D) FROMMHONRSRIDIRY LFOAQ) DY FROANMM-AR DFRQXNMHON
CEVRUEHG QD FRQRIEDARQ RUP HIHAKDAMI IW\FEDIDMH IMMIFHKOG FRQMXHG Z RXTS KDYH KOG SRZ HJDQG DAKRUIMW \R LQGP QI\ WGALHRRLY RILFHY DG
HP SR HVRUDJHQV \R\WKDAIQ SHYRQZ KR LYRUZ DVDGALHARU R 1LIFHJ HP SR HRUDJHWR \KAK FROXYYHOVFR SRUDIRQ RULY RUZ DV\HIYLQ) DAKH UATXHW
R \KFK FROAMM-QAWFR.SRIDINRQ DVDGLHARU R 1 LFHU HP SR HHRUDJHQAR DRAHUFR SRUDIRQ SONGHIKLS NRLQAYHOMUH WKWRURKHUHQMSUMH \KDEWBIGGLQ
\KH P H SRUMRQ XQGHUWH SURYIMRQ/ R WY VHRNRQ Z 1K UASHAR WH AKX RUVKLYLYLQ) FRERIDARQ DV KK SHYRQ Z RX@ KDYH Z W URSHRNIR \KFK

FRQANYHOAFRUSRUDNROLL W MHSDUDMH IAMIFHKDG ARQIMOKHS

lY SHHHFH\RD:GLHARY *H HX\WHRILFHS 2RI *HP SR HH™ RUPDIHIV R \WHFRISRIDNRQ\KDILGFOGH Z WRAWIP MINRQ VWDNRQ/ Z KHIH
KK SHYRQ Z KLB! VHYLQ) \WH FRISRIDINRQ LQ \KFK FDSCAW 1V DOR VHLYLQ) DANKH BIXHAR WH FRISRIDNRQ DV UASHAIYHD D GUHAR H HRAYH RHLEHU
RILFHJ HP SR HH WKWMHRUDJHQAR DCRAHUFR SRUDIRD SDNGHIKLS NRLQAYHQMUH WKWARURKHUHQMSUMH

Y  SHHHFH\RERKHUHIMSIMAY \KDDIGFOGH HP SR HH BHH IMBDIY UH HIHIAHVAR 2 [ LQHY \KDDLQFOGHDQ H AMVH S HY DAMHAHG RQD SHIRQZ W
UASHRAAR DQHP SR HHEHH IMBDR DG UH HIHFH/ AR VHLQ) DAKHUHTXHANR WHFRSRIDIRY \KDELGFOXGHDQ \HYLFHDYDAWARU RILFHU HP SR HHRU
DJHOAR WHFRISRIDNRQWDAP SR/ GV RQ RULQYRYHVVHIFHVE  \KAK QUHARU R 1 LAHU HP SGR HHRUDJHQAZ AW BASHRANR DQHP SE HH EHH MBI LW
SDWASDQN RUEHH IADUHY DQG D SHYRQ Z KR CAMS LQ JRRG | W DG LQ D P DQGHJKH RUMKH UDRIE® EHIHYHG\R EHLQ WHLOMMR \KH SDUWASDON DG
EHHIADUHVR DQHP SR HHEHH IMSDQ\KDMEH GHHP H3\R KDYHCRMGLQ D P DQCH QRARSSRVHG VR \WHERANQMAIWR \WHFRSRIDIRY  D/UH HIMG\R LOWLY
FAIRD
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6HAMRQ 1 RMAV

D 1RMHWEWAKRTHY 1 RIFHWRWRAINREHY R WRANKRGEHIP HFHMIV\KDODEHILYHQ DV SIRVIG-GIQEHANRY  © WWRAWIP MY \WHP DQHJR ZKIFK
QRFH PD RKHZ MVH BH JLYHQ HTHARHD \R WRANKRTHY XQEHUDQ DI UWHHP HOARU FROMPAZ W \XAK WRANKR@HU DG H AF-BWDY RHZ VH BTG B
CESOAER @7 Z UMD CRIVAH R MIRFNKRTHY | RU SXLERAY RIKHU WD WRANKRGHU P HHIQJIV P BEHVHQAR 8 QWG 6\BIRY P DORU FRAUHJ\HYIFH RUB

| CFVIP L3 HPRAWRQE P DCRURKHUP HOXQVR HPRARRQE WBQP DIRQ

E 1RFHW' IWHRY $Q QRIFHUIXUGWEHILYHQWRDQ GURRUP D EHILYHDE \KHP HKRG WIAG LQWWEVHRAIRY D RUDVRKHZ M SIRNGHGLQ
\WHHY8 OF V SRYLGHE WDVRKHWKDQ GRIFH WD GHDYHHG SHYRIDD  QRIFH VKDEDEH VHAR \XKFK DE3HY RUHBRARQE P DLODBAKN DV \KFK GUHRARUNKDD
KDYHILOGLQZ UMY Z IW\KHEHAUARY RU IQWHLEVHIFHR \WWAK 1 LOQ) \RWWHOWIWGRZ QB3N RUHPRANRQE P DLODGAHNVR KK QUHARU

F  $ICOMWR 1 RAFH $ QDIAMWR RIVH H HIXAMG B DGXO DAKRU H5 DG FRP SHMOAHP SR FHR WH FRIBRIDINRQ RULW WD HUDIHQADSSRIQMS
Z W UASHANR WHFODW R WRAN O THAMS RURKHUDIHQMSHAI 1Q) WH (CP H DG DE3HW RUWH (P HY BQG B3AMAHVR - \WH WRANKREHJRUMRINKRCHY RU
AQUHRARURUAUHRRY WRZ KRP D WK QRIFHRUCRIAHYZ D/RUZ HIHILYHD DQG\WHWP HDQGP HERGR JIYIQ) WHMEP H \KBOIQWHEVHFHR [UXG EHSUP D

| CAHHMGHIHR \WHI CAMIHHOFRQEIGHS

G O HKRGVR 1RAH ,\WMKODDQRAMEH GHHADY WDMKH VP H PHKMRG R JIVIQJ QRVH BH HP SR HG 1Q LWSHRAR DDUWHHSIHQV R QRVH EXWRH
SHP MIEGIP HMRGP D' EHHP SR HEIQUASHRWR D) RHRUP RH DOGDQ RKHUSHIP MWE®IP HKRGRUP HKRG/P D EHHP SR HGIQUASHRWR D) RKHJRU
RKHY

H 1RAHWIHIRQZIW: KRP &RP P XQFDARY, V8 QDY IXO: KHHHIGRIFHLY UXUHG\R BHILYHD XQEHUDQ SIRYMRQR @¥ RUR WH&HWIFDM
R ,RSRDIRQR @7 V \RDQ SHIRQZ W Z KRP FRP P XQFDARQLY XQIY | XOWHJILYIQ) R \IKFK QRIFHWR \XFK SHYRQ\KDIGRAEH UHTXLUHG DG \WHUH\KDT
EHQRGAW VR OSSO WDQ JRYHGP HAUUCDAKRIW RUDJHA | RUDTFHIHRUSHP IR JLYHVKAK QRIPHWR \XAK SHIRQ $ Q' CRARQRUP HAMY \KDNKDTEH\ENHD
RUKHTS Z LKRAWRIFH\R DO \KAK SHYRQZ MW Z KRP FRP P XQFDIRQLY XQIY. | XOKD@KDYHWH\LP HI RIFHDQGH | HADYLL \KFK QRIFHKDG EHR GO JLYHD ,Q
\KH HYHAKDARH CRMRQVENHD B\ \WH FRISRUDIRQ LY \KAK DV\R BNXUHWHILOQ) R DFHWIFDMXQEHJIDQ. SIRYIMRQR WH' * &/ WH PHMYLFDM \KDEDWDM LI
\IFK LV \KH [ CPADQG L CRIVH LY BTG \WDACRIFH Z DV JLYH \R DDSHIRQY HOBG \R UHFHYH QRIFH H FHBWHKAK SHIRQY Z W Z KRP FRP P XQFDIRQ LV
XQDY | XO

| 1 RAFHWR 6\WRNKRTH 6KDUQ) DQ $ GALHW ([ A-BADY RKHZ MH SIRKIEWG XQGHU' * &/ DR GRIAH JLYHD XQAHUWH SIRMMRQVR ' * &/ WH
&HWIFDMR , GFRISRUIDIR RUWH 98 @Y \/\KDIEH HIHAYH L JLYHD B\ D MQI® Z UMKD QRIFH \R \WRANKRTHY Z KR \KDOUH DQ DMV L FROHOAMG R B\ \KH
BFNKRTHY DARDADGEHNR Z KRR \KFK QRIFHLY JLYHD 6XPK FRQHINKDIKDYHEHHQ GHHP HE\R KDYHEHHQILYHOLL \XAK WRANKRTHUI DOV R REVIPNQ Z UMY
RWHFRSRDIRQZ DMOV[W @D VR KDAQ) EHRILYHOQRIFHE, \WHFRSRIDIRQR IWLQAIRQ\R VHIGWHQIBIGRIFH $ Q- FROHNKDTEH UHYRFCE®!
B WHWRANKREHUE! Z UMD QRIFH\R \WHFR SRUIDIRQ

J » DY KHHYHUQRWAH LY BHIPXAUHG W BEHILYHR XQEHUDR. SIRYIMRQR WH' * &/ WH&HWIFDMR , GFRERIDIRQRUMHH% Q¥ V DZ WD Z DiYHJ

VWIGHER WHSHIRQ HQVBG W RIFH RUDZ DYHUR HPRRRQF WDOWP DWWRQ B \WWH SHYRQ HQN®G R CRIFH Z KHKHJEH RUH RUDH\MUWH P H WERAKG \WWHIHO
\KDD



EHGHP HEHDLYDBAR QRIVH $ WHIEDIFHR DSHYIRQDADP HAMY) \KDIFRQXYMMDZ DYHUR QRIVHR \MAK P HAMY  H A-BAZ KHWH SHYRQ DIWG/
DP HMY |RUKHH SV SXSRHR REVIRMY DARHEHIIQRQ) R \WHP MY \R\WHWDQLRANRQR DO BXMCHN EHFDAH\KHP HAMY 1V QRADY | X@ FOBGRU
FROMHG 1 HAKHWH EXMGHW AR EHWIQURMS DMGROWHSXERHR  0Q WIX@URUVGHADCP HHMY) R \WHWRANKRTHY GUHRRYRUP HP EHYR DFRP P LWH
R GUARYQHGEH\GHAILHGLODY Z UWRZ DYHJR QRIVFHRUDQ Z OYHUB HPRMRQE QP DMRQXQBW\R UTXLHGE. WHEHWIFDMR |, FRERIDIRQRU
\WHA ¥ V
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6HVMRD $PHXPHNW% QrZV 6XBEvRNR \WH CP MR/ \HNVRW IQ6HANRD K RUWHSIRYMRYVR WH&HWIFDMR |, (FRERIDIRY \WHYROGR
" IHARY/ LVH SUWO HP SRZ HIHG R DERSWEP HG RUUHBHDOWH %8 @7V $Q  DERSIRQ 0P HIG? HQARUUWSHIOR WH% @Z VB WHYRDGR ' LWHARLY/ \KDT
UHDXALHWHDESSURYDCR DP DNRUMWY R WH DXAWRUL HS Q<P BHUR QUHARLY 7 KHURFNKRGHY/ DOR \KDOKDYH SRZ HMR DERSWEP HIGRUWHSHIOWH% @7 V SIRNGHG
\KDMOQDEAWRQW D YRMR WHKRGHYR DR FOWRMUIHVR VRANR WHFRERIDNIRQUANXWHGE @ RUB \WHEHWIFDMR |, GFRERIDIRQ XK CRIRQER
VRANKROHY \KDDUADXUWHWH O LUP DRYHYRMR \WHKRGHYR DAPDW € R WHYRMY SRZHJR DOR \WHWH) RANBAQ) \KDWH/R  WH FDEMIOVRAN R

\WHFRSRUIDIRQ HQMBG\R YRMIHHDD LQWHHBRIRQR GUHARY YRICY \RIHAHD/DMQIGIFDW
$57,&/( ;,9
/12$16722)),&(56%$1' (03/2<((6

6HAMRY  / ROQV\R 2 I1LFH)/DQG ( P S® H ( [ A-BWDVRKHZ MHSURBWG R CSSIAEGIQY. [(FOQQ) WHBDEDGH/2[ Bl $ AR \WH FRISRIDIR)
PD GQGPRH \R RUXODQMID) REWDIRQR RURKHZ MHDMWADY RIIFHURURMHJHP SR HHR \WHFRSRIDIRQRUR W \MRMADUHY LGFOAQ) D))
RILFHJRUHP SR HH Z KR LV D QURARUR \WH FRISRUDIRQ RUIW \MEMGADUHY Z KHHYH LQ WH MGIP HOAR WHYRIG R * LHARY \KFK GOQ JXOUIQM RU
DAMMIZFHP D UWDRIED EHH SHAMG\R BHH MWKHFRSRIDIRY 7 KHEDQ JXOUDQMARURKHUDAMBGFHP D BHZ LW RUZ IWRXAWWQMIADQGP D EHXQHXUHG
ROVPXUHGLOWKAK P DQQHUD/WHYRDGR * LHARWAKDGDSSIRYH LGFOGQ) Z WRXWIP WINRQ DSBGIHR KIBVR WRANR \WHFRSRIDIRY 1 RMLQ) LOWHH
%4 Q¥ VKDOEHGHP HOWRGR - @P IWRUUAXMRAWKHSRZ HYR JXDUDQI RUZ DUDQIV R \WHFR SRIMRQDAARP P RQMY. RUXQEHUR  WIMM
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D6XFFHWBREGRQWLQRBWILRWDAK BO D §Q W HING WK F F HVERGRER Q W L RADBIR. RQG 7KL Q|
$PHQ @HEHVWDW B\E RFONDW RHJ LROUD QURB QIBIWHU D P3D F LWLHR QV K 812' D WEIR G G L W MRARZNIDI
ZL @8 U D QUDHEGA KB LRAB@EY D UBM QRABIGIWHUD P3DFLALFRQV K812’ D WH. @ 8 U D QUOQHEEA KBLOVDH@
VWRFN DZDUGV JUDQWHG XQGHU WKH 3ULRU 30DQ ZLOO UHPDLQ VXEMHFW WR W

L $QVKDWHIRX R® KH UHIP\DHY® L O WH U Bl Q QG I3 LIROUD R | D P3DFLALFRIC(
WKB2 DWW RKH LR@D ® YV L ODHBOHHZYLHE B DWIRHD Y D L G Q BW B LROUD@X FKL P @ V W\M RE@XP HRIV KD R
& RP PR RHFNXWU® KK LRAD Y L OTHRVAHILYEE G G\WM WS K6HK D BHHV H DWW U WaKHHMUF UL I@EHHRGV LIREH O B
ZLEGABPPHGLDWHGBDBEOHD M/ VX B & BN WERYRFEND UIGHU H XXQI/MRUPHD [ L P XQRX P BVHHUR UIWGKH F W Lk
EHORZ

LL,QDGGLWRPQIEIWHUD P3FLIWHEREAVKBS2 DWBIQW K DV X EMHBHYRKL RAHR X W V W\DVQ |
D Z D UG D QVOHGHM IBH) LRUMK R W[ S LRIW H U P LRIDQWH D $ R QRRI[ H U RIWHHW W O HIP HI®RW | HE M/AHIEX MH
| D L OXRHHDWR Q W L RB-RIFG UM T R YRH & WR/KK D R B W K H U BRI IQHR P S DROUL LI UHH D F T X L WHK GRHICF
LV V XD WDW XL W K K RE®LLQ DR RQHFMRR@ DR @&/ RD WWVWSHK U F IS D VRABH[ H U B IUNRFBY W PRZND V& |
V K D WHRSH W X UBKLIQUH Y. @ PP H G L DAY 8 OWW K6HK D BIHHV H IDWK U WEKHAMUF ULIGEHRG. R DE H O 2D QK H\OX |
VKDUHV EHFRPH 5HWXUQLQJ 6KDUHV XS WR WKH PD[LPXP QXPEHU VHW IRUWK L

E(OLJLEOH $ZDUG(BSHGERSHHQWVUHFWRUY DQG &RQVXOWDQWY DUH HOLJLEO

F$YDLOPEMHG KB O BQ R Y LRGW K DROWHK R O O RZAMU GLV Q F H QAMLRZAINW L RLQI\R Q V W DBMKR
2SWLRQAMWRFNS UHFBEDWKVRY HV W LBV RIFAG U GW5 H V W LBV REANS\E D U GWI3 H U | R U I IVQREFRID U GAL
3HUIRUPDQFH &DVK $ZDUGV DQG YLLL 2WKHU 6WRFN $ZDUGYV

G3 X U 'S RAKHE O DVQK U RAKKI il DRIS\Z D U G Q W H\Y RHHEFIE&HR P S DQAF O QKEH WDK/A® U YR FHIO\L JD ED
UHFLSSHRWZEAH QW UX FBXH U WRRWRID L P ¥R | R LRAMAR/EK F FRINVV&HR P S CDQQIBQS | | L O (DODEBH R YOIPGHHD
E\ ZKLFK WKH HOLJLEOH UHFLSLHQWY PD\ EHQHILW IURP LQFUHDVHV LQ YDOXH R
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D$GPLQLVVWEVDRDLRKL R DAL G P L QW WD IX@D O Bl @X3Q W LR D&KSO H DEBW H @ L VRAW K3HY VB
&RPPLWWHH RU &RPPLWWHHY DV SURYLGHG LQ 6HFWLRQ F

E3RZHUV RI "KRD®WEBDUG ZLOO KDYH WKH SRZHU VXEMHFW WR DQG ZLWKLQ

L 7RGHWHUBLAXHZL E®IUD QPG G¥ Z K HRQIGR H D B D W& E®) U D Q V& HZ& DM R-
$ZDUZGEEUDQWHMESH RY LR HR@E D UBK L DK IQGEM. G H Q W DFFIDOZ& HES H U ¥ R@ €6 H U P WRWHHIGRL
RW K H U HIEVHDYRHI& R P P S @ REQNGMIPE D U G W KK P BRMUK DR B R P P B § RPNE NVHREWVHEHD Y KO CRUBI@ Z D U
DQG ) WKH )DLU ODUNHW 9DOXH DSSOLFDEOH WR D 6WRFN $ZDUG

LL 7RFRQVWQREGW HW SHHID $Z D U GYVD QXWHIEMD Q@ R VW D BE® H\G® G H Y RINHIDHY
UHJXODRR B PVQLVRMWEBIDIIRREZ D U G K 196 R D UGV KHH H U RIWHK FBVREZ H PV \F R U LDHIFGAH | HEER\L V VAL

LQFRQV LAVWKHAMRQ @ Q3 Z D & J U H H FRHIGIVWZH L WWHHIRBDA H U | R U R.D @RHD ULGDP D Q MHABW KiH W H I
GHHP QHFHVVDU\ RU H[SHGLHQW WR PDNH WKH 30DQ RU $ZDUG IX0OO\ HIIHFWLYH

LLLYR VHWWOH DOO FRQWURYHUVLHY UHJDUGLQJ WKH 30DQ DQG $zD

LY TROFFHOH@®BORERHH @D WWWWHL PM/K L PKE Z D WPPM® E HH [H LHRR & H VRAW KNHL B VK L F IO \RK
VKDUHV RI &RPPRQ 6WRFN PD\ EH LVVXHG LQ VHWWOHPHQW WKHUHRI

Y 7RSURKWEHW U RIVGR S W LARMDRFINS UH F 5D WRVR Q¥ KIHWU F L/ZDEGH U DOH U RIKGN
W K LGJNS/U LVRW KEHR Q V X P PRDIVQRHIQ GV BEALN L GHADREFSNIFLRP E L QR W LFRK® R IV D PHIW JFHRIQ V R O R(
RW IGHW W U LEW WHKE)@ U FIFEG LY LGRRE P S DOQAVWRW R F N KR QRIW KD @I HH F W KEKID B\R P P |
BWRFN RU WKH VKDUH SULFH Rl WKH &RPPRQ 6WRFN LQFOXGLQJ DQ\ &RUSRUDWH

YL 7RVXVSRQGH UP MIBEVBEW QWLPBXVSH@RWRQ P L @DVKEHR ZQ MARIW S DULL \@
REOLJDWLRQV XQGHU DQ\ $ZDUG JUDQWHG ZKLOH WKH 30DQ LV LQ HIIHFW H[FHS

YLL7RDPH QG D@ QU H V S\HGWR DAIEH O ¥ F H \RUD®Y L V() EIOSVE U R Y L GHEO G O DV
&DSLWD ®GNDXWVRRAMRMNR B 6 GRVEE H T X LRIHID P 6@ HR MW K31 MQKHDIWY B HPUD W H UL IQIFQ GADKUHM K E
RNVKDRERP P RQ RIFRD L OPLEO/HK B Q BAEISID D @ P D W H Bill B D QU8R RU\Q G L Y H®X. DDRB A 1$ 12 DHIXGYC
WIS D @ P D W H U IQIFQ GADKEHH @ HD) E WWYWIRD U W L FKXLCSEWXWMR@ D W H WLIHGOWFISIY LIFBK L WK DB IR R P P |
6 W RFFINE H. V V RKBX U F KXW GBS D Q P D W H WL IVGIMGWH B BV KK DRU( H[S D QVGWA SRIY'Z D UYD L OB
LVVXBQBHMIBK (FHSWURYDER®HJI X YEMHA ZD UG D CBMHBUPHH Q G R MVQ3M ZQ QGEMP DW H WL PO (
E\



DQ\ DPHQGPHQW RI WKH 30DQ XQOHVYV WKH &RPSDQ\ UHTXHVWV WKH FRQVHQV
YLLLR VXEPLW DQ\ DPHQGPHQW WR WKH 30DQ IRU VWRFNKROGHU DSS

L[ 7RDS S UIRYHR Z D $G U H H PIHRUWXQ G\W 18I0 D@\G B P H Q/GWHH UIRAVQR QR R USHZ D U
L Q F O XESXQERML P LWMBHRSH Q GAAHEIU R YW B WPFRRWU B Y R UD'R GBHD U W L WIKDIGIW L B MR ® L GQHEGZ D BGUHHF
V X E N\HBRQW S H F 101 L PIIGW Y8 0DV KIDW@HRWX E NVHRFRADGILGY F Q) 8l WRRLIKGRHZ G YWHKIEBWD U W L FUL IS DIXQIYBIHAS Z D
ZL QBEM. P S D IEUBIQY X FKP K6® H R QYO HVW KRHR P S DUGH T X W YEWR YD VRV MIH | H FADHIGV L IDICS® @ XD U W L
FRQVH@WMVILRON Z LW K WHRQ 8 11 R URBID U W L FUL IS DRQMYBENME H H PARD YERH KO S D IEWH@Y X P H Q G P
W 4R DUGW\R GHV F U B WWRQW K\J I H Q G PAHIDNDABZ K R GBHR KD\RPAD W H UL IPSQYQK3HD U W L FUU B DKQADA \
V X E NWWRERBH. P L WR IVS. R QMF D ED ® W K4-R DRIOSD P H @/GAHH URADVQR QRIP R U D UZLW KVRBORN H FA/DRIGV L F
FRQV H QWRD L Q W BTEX® O I M BRANKISIE D DAD QQ F H QAWLRZAENW IXROEGHHUF W L RRQW K&HR G 196 W IRK D QA\IHAHH URF
D QQ F H QAMLRZASNW LLRVQX FFKK D QUIHHV X @ WS/D L URPIW ESK/D U/@R O EHDR DIXWRHS DW KINK D O IVIW BRAVX F$H D LDGD (
, Q F H QMLRZFENW IXROQBGHHUF W L FRQW K&HR G 1. WIRO D WIKPRD QURHH [H P S \WULARFROW RU LV@ K51 D L@ WHRP S O [ZD @
6HFWLRQ $ RI WKH &RGH RU ' WR FRPSO\ ZLWK RWKHU DSSOLFDEOH ODZV RU

[ *HQHUWBROHU FIXVBHR Z HDUWMBERH U | R X IDKE VW RAR DAWHBH@ M F H \RWHD[S H GW R Q R/PWR Y
EHVW LQWHUHVWYVY RI WKH &RPSDQ\ DQG WKDW DUH QRW LQ FRQIOLFW ZLWK WKH

[L 7RDGRSXWXURFHGRQWXE SOEQMIHFHVRWDSESUR SRS BDWSIDW W L FIL GADKAHD BEQ
(PSOR\HHV 'LUHFWRUV RU &RQVXOWDQWYVY ZKR DUH IRUHLJQ QDWLRQDOV RU HPS

[LL7R DSSRLQW D 6WRFN 30DQ $GPLQLVWUDWRU ZLWK WKH DXWKRUL

[LLEZRHITHEMMKKER Q VRIDOD G Y H DV HHFBDHIGY L F$ S\CKMG X IRWALHRHH U FROVUHF IRIAAHL
S U LFEIB QR X W V WOWQ RSEAQ .U G6 W KEHD Q F H GRODQR XRAQY W VD REFEAD JDGO\E KI K DLW E V W MNKHWRHRE@H Z
2 S'W IRREQV RFS\S U H F 5D WKLVRSH V W UBLVE RIFANG U G 5 H V WEBLVF RIS D U G 2 W KAHWRFAD UG FD\DKQ G R
RW KD XPEQWL G 18 bl DAM UBPRVQUHS D UGWR G HV F U BIMWRIRWDX F/KK E V WD IMXWGHRSY H WIKGD PRHDG L | 1 H
QXPERWKDEKRP P R RIFW KHD Q F HQVIREFD D& G J U D QUOHEEA I8ID RW Q R WM R M B R P S H Q \BIDWR R\
&RPSDQ\ RU & DQ\ RWKHU DFWLRQ WKDW LV WUHDWHG DV D UHSULFLQJ XQGHU

F'HOHIDWLRQ WR &RPPLWWHH

L *HQHUDK% R DRIIG HO HY R FRHD ROV KDHG P L Q L VRAIW KBMY DRER RP P LVWRW@R AP L W,W
DGPLQLVRWIBKRYDEMH O HIIWB&RE P L WWHRP P L W MWBHDHYIHF R Q Q HE MNREBG P L Q L VRAWMJ KBRY DVRIGHR Z +
WKHUHWRIRUH



SRV V HEAWHRGR DW IGODWEHH HEQH O H IDRMEHEP P L VI Y FI O XGKEHR Z M@ H O HW BYWKHE F R P FRIVY AR PIP L \U QR
W OHG P L Q L VS/RZ BKEHR F P L \W/¥W K RAUR [ GFD QUBH | H i ¥ @KL O/DVW K4-R DAL@VK H U B BN ISHR P P L \R|
VX EFR P P WS\SH. BIEGHHO H JDINVG RIQQ L VS/RZ B BYEHH | O H VWV ® O R \RURFRQ \ZLLANKISHD R/Y LR MR
30 DOQG R S'W R\ L R L E MV 4R DRIGR P P L WDADHSHS O L FZIXEIORMDRIBU H WDKK W K R/ BRR W F X U DI Gl VD@
30DQ ZLWK WKH &RPPLWWHH DQG PD\ DW DQ\ WLPH UHYHVW LQ WKH %RDUG VR

LL 6HFWLRRDQ®BXOH &RPSOLDRERPPLWRNHRQ VIROMMWYRE R KWV LGHFW(
DFFRUGDQFH ZLWK 6HFWLRQ P RI WKH &RGH RU VROHO\ RI WZR RU PRUH 1RQ

G'HOHJDWR®QLFRAKP R DROSD O8 ROHYRQH R P R L2HI L F WU W KW & BRORIE R\W K/ KRO OR
LGHVLJI® B WR\HHRY UHRWI L F WERM H F L SRBISOMMLRQBVFRS S S U H F 5 D VKLIYRESW KHH W B B WP [EADISIS® L
ODRW KMWRIFAD UGQ & W KH W S 8 WP LENMSHE® LE D B/EGMIU IRV X B DU B Q G IG HW H WRGQHR PIERIVK D B |
&RP P RBQ RWEH X E MHEWEK R $ KD UBWD QMRXHR SOR\ISHR Y LKREZG YAHWY WAR DWHEY R O M M/LIRUQGHLE
G H O H JDLVELSRHFA KIWHR Q/)DRERINUK D B IR P P B @/ RW KIDDNE H/ X E N\HRFRBAV REFAND U BUVD QEAVHGRK | L FINQIE K
V X RKI L FROUQ RIW DOB W REZND @&/ RL P VRIEDH U \BH)OM X BKVIRSZ D UBLME & U D QRAWM IBR URIB W REZND BG U H H |
P R UMW F HIDIASM\R R MI\EE\W KR P P L \R W/ AR D X G ORIW K H 1S DIRWH. QHGH V R O X $VS IRRWAGEHIO H JIDXWAL R
7 K Pb R DRIOBQ RAWH O HI OW KR B Q\M L FAHAR YD F WAL ROIHW ¥ SDR DVQV | L F B Q@R DR L U H FWR KW H WR
)DLU ODUNHW 9DOXH SXUVXDQW WR 6HFWLRQ [ LLL EHORZ

H,QGHPQLILFID\'GRWRRBKW KHURWQ G H P Q L I VWK DRKD YOHP H P E HRUW KO6R DRI | | L FRY!
HP S O RRHAHEHR P S DROH P E HRUAVKA-R DRJGEESQR | | L FRIBR'S O RRIHKEHR P S DIDRK R P X W K W/ B EIW W K4-R DRIWS |
&RPSOLQAH O H VIX\IEMGD G H PIgERW KR P S DDQ\D LEDAWGYD V RIQ[ISEH@NGIVO YOG \Y R UHHBARAY XCDQEEM\F H V
LQFXU®RQQHEMNMRGH | HRID BD F W RRW U R F H RGIGRIQ Q HEMRREDS S MIX®! WHRKQ MKK R D QR W K |
P DE HDS D LBAMJ H D R BQD F WW R GRHUQ L OXERIFBIND GRHLEG R FNHZR. @AKSID DRID QU L JIKWVD QU HIGH X QB O LOYX
DPRXSDVBON K H & HW W Q/HKPMHSBIAR Y Y B KK W W O B B Q BYLHIGS H S HOQHGRBRQV@AHHIDHERW KR P S DR D
E\WK H B DW L V ROFWKXLERIE. W X FOKF W I R RS U R F H HIG . I.SINH O DAVIRIDRAQIY WIRK L [ MVK [EGDOG M X G I ¢
DFWVRRWS UR FH WEIDIMEKH U . Q DIRWH RY N J O L JB-DQ5 HRAUKQ W H QP VR @ QLEBOFWYS H R Y LKGREZG YWAHK
ZLWYLQW\ G DD/ WHHID V W LRAWXXVIDKR/QU R BW U R F H W GKESQHIU V R (RO IGMWR K&HR P S DIQZ U L WAL RSB SR U\
LWV RZQ H[SHQVH WR KDQGOH DQG GHIHQG WKH VDPH

| (ITHRWoeRDUBEVVBR®HW H U P LLEDDWHLLRSIMORR R W WRIR D \SEH W @R DLLQR R 6 LINLKQ GEW X E
WR UHYLHZ E\ DQ\ SHUVRQ DQG ZLOO EH ILQDO ELQGLQJ DQG FRQFOXVLYH RQ D



6+$5(6 Bw-(&727+( 3%1

D6KDBHVH WBXHEMMEMFW LIRQH O DMELIDSIL W D @ GIND YWLREEE MR/O O RZ#H Q WUHH)ITHME KDEDIQ
LQF U MDOHHI U HQ B WERIWK VB I8 R P P B@/ RW KFIDDNE HL V V S X G V WIRQ\RFAD UGIMQBIWFHHG VKD UM
36 KDBHVHUYHKL XX P ELHW KWK R | L QH ¥ K D ISHDWKIMW KHX P ERMIV K D U M E MAHIF KBHU LRQD QYD L C
5HVHSOMMDQ XPERINUKD QRMR[FHHG VKD UFRQ V LR/M K58 W & LEXD UHWX F/KK D B H F RIPYD L QDR
WLPH WR WLPH

,QDG G LWIKRIQD BHV HBY®XW R P DWQFDRDD X DYRIHDRKD LR DS H U RRGRAR UMK VA G D |
FRPPHQRQO®XD'RIWKHDROOREKE@ DLUZ K L KK Bi2' D WRHF F YOIQ¥Q G RQD QLAY F O X-®MLGXD U\ L@ (
DPRXJWDR R W KAHR @OFOER-MUK DR B D S LBWWIREDNW V WRQ@HGHPE MR W KSH H F HFOLOHGI®GDRIW Z L W K
W KR U H J RVLKZHR DRUBGD FSA MR- Q X DRDJ L Y HDWR U R WU RBINE DEDH) RD Q X U Q F U HQY VG D BIHHV HIR'
V X K K CRUW KWD NV F U HQY VB D BJHHV HILRYUK K K DAL @ @00 H VY XRIEFR-MUK DR R R P P B @/ RF KDRX 8 & K H REE
SXUVXDQW WR WKH SUHFHGLQJ VHQWHQFH

) R B O D LKW\ D BIHHV HIUQK HELA/W L FDQ YO L P L VRIWWHIK® ER-MUK DR B R P P R @/ R KIDDWE HLV V S G V
W R 1K) D8F F R U G MKABF W LIR®R RO PAL K D Q R/IE @Y RIFAD U 6 KD WPHDNE H. V V X FR Q Q HEMVDR QU R
DFT XL \DISHLLRFQEMVEB'G 4/LVWIXQIH FRUWDSSOLEDEDOH VHRE S DO\Q XAHFWLBQ $0(; &RPSE
*XLGH 6HFWLRQ RU RWKHU DSSOLFDEOH UXOH DQG VXFK LVVXDQFH ZLOO QRYV

E,QFHQBM RASIW L/RO L WX E MMRWIHI R Y L RISRIFW LR QH O DMWEISIL W D G G]ND YWL\RR KEDW VY H
PD[LP)XQXPERMNKDREKERP P R RFKDE H VV SHK G VWIRGN H U RL QF H QQMLRZFENV LRLGBADQ X P ERHVUK D
Rl &RPPRQ 6WRFN HTXDO WR WZR WLPHV WKH 6KDUH 5HVHUYH DV RI WKH ,32 GDV

F5HYHURIBRQ WHRX KHK D B HV H UNDB W REZND IRAD QS R U WVIKRHQULHHR § L B B W K H WZHW/RHLAQ. DWKIER
R W K/HK D BR'Y HEAM % FBRV RSZID UKD Y [EGIH @ V RIIGIL V H WIMEDHEK HV KBID U W LB HE BIRIWIND \WKHKRAY R ¥ X |
H[S L UDMHRRL @ DAM MR\DA H @ERWM/G XFEBIW K H [RZ LWMAKHX P ERIIVK D B K\R P P FEQV RW KIPIVE HD Y D L O
LVVXBQEWIBIODMQYKDREERP P RQ RAN SHG VWBROWRFAD DA R U | HE VAR U H S X U - YeHR® S [
EHFDRMH B L OWRHHWR Q W L RUFRE G LT @URHHE WRKK D U GWKSHD U W L FALISHIGM D WHKIDWUR U | HR !
UH S X U FZK_IDVEHY@ B @5 DE B F RIPYD L ORIROHK X Q BWIKBHD D@ W KD UH B F TR\WWKHB P S L@ D W L V FOW ¥
ZLWKK RE®LQ RVDE RGHZND & D ¥ R Q V L G HUDKAHHRUGRISWH F 1S D VFADS W R§ZND G O ODE IQF RIPYD L O
LVVXDQFH XQGHU WKH 30DQ

G6HFWLR® /LPLWDWKR IWWWEUR Y LR IBRIG W LIRWDH O DAMRDEIL W D @ GINDXWLVRIEN XORAKY. B RV |
&R P S IPQ\E WV X E MWRFKIS S O LS DE VIR ER BW L RROR W KHR G\M K R O O RZILLIWDIWVDLRIBW R Y KRG YW
LDQDGGLV$ZPQINW D QMBRQE D UW L6 XYD@WD O H\HORM [ F HR/W KOH. PE WO'R R P S H Q \DIWMLURLAE R Y
DGGLWLRQDO $ZDUG ZLOO QRW VDWLVI\ WKH UHTXLUHPHQWYV



WRHF R Q V L ETHDHOE HUHI® U P D QFFRIP 5 Bl QWBUGEHRUD W L RROR W KHR GXHQ OWX/MAG G L Vi Z R QLIDCS S U IE YViAl}
&RPSDQ\TV VWRFNKROGHUYV

L $PD[LPXA VKD BIRR P P FBQV RVFNE MHEFSAW L B W RFNS U H F 15D WKIR)EBW KGW R
$Z D UBKR Y B OGHH W H UP\UGIHBUMBE € F UR DD [ H U RIMAM LBLLNRFIBIY H D V WR W K B LOWD U NoHD\® KX @V |
GDWH WKH 6WRFN $ZDUG LV JUDQWHG PD\ EH JUDQWHG WR DQ\ RQH 3DUWLFLSDC

LL $ PD[LPXRR VKD BK\R P P RBQ RENE MHBEHW | R U B IVRS ED UBIY\E H U D QMBHGER Q
3DUWLEKXSDQRQFD O H GBI H WAKKHHID QMW VR IBG B U E MRH) W DOSIRMBOMY W D IGQXRHAMQEH U I RUBB Q|
Rl WKH 3HUIRUPDQFH *RDOV

LLL $ PD[LPRA PD\EH UD QDG U | R U RIDQIKHD WER QR Q3D U W L & XSID@K Q
FDOHQGDU \HDU

H/LP LW DRACLIRIDQWVRR Q (P S O R\HHHF W R B\D [ L P XQOPX P ERINUK D B IR P P 8 @ RFNE MHERAVARSFZND U
J U D QUOHEH IBIO R@ W K H @ Z WAKHY S\HBFRQS H U ER 8 P H QIR Q\QKGHD VW K&HR P S D @ QY X0BI®! WR.IQW R F N KIFRR®
SDUW LI BOODED G RQV KDL P P H G L H WIYRBRAKGD R/IW KR P S D @ Q[ XOBI®I WR I0\W R F N K IFRRIGEH MX E V H
\HDUBQARQ (P SO RUHFWRI R JHAN KIMQK D VI FS\D EGW KHR P S DIDRX AR Q (P S O' R UHHHFGAKRIW (& B5KH U
IRVHURLWHHR DDIGOQ®WFHHG L QVR WDKK B O F X @ BYWD IORKIBI QY X F6KV REFZND UBIVV RI @V KK D&DMADH
Y D ORIV X FBRAV RIFAND U IRVLL Q D QUAH DR W U © R VK% R DRIIBP D NHH[ F H S WWHRKQHE S O L © D QKA WF W LIRIQ
LQGLYLRQEPSO'RUHFIW®RUNUDR B GURDRN I\ Q@ PRINEG HW H U RIVEGHY F U 8 WR RIGGKMGHR Q (PSC
'LUHFWRU UHFHLYLQJ VXFK DGGLWLRQDO FRPSHQVDWLRQ PD\ QRW SDUWLFLSDW

| 6RXURIEKDUHKNWRNMY X B BRGW KBHD XQ &GV KD BRHVX W K REXOM G\GRUHHD F T 2 RP IR 866QV R
LQFOXGLQJ VKDUHVY UHSXUFKDVHG E\ WKH &RPSDQ\ RQ WKH RSHQ PDUNHW RU RV

(1%, %,1,7<

D (O L JL EIRMBLSM\F BM RFAD U G F H QAMLRASN LIRI\E H U D QRAQHIBR P S O RRHWREHR P S DRUD* S D U
FRUSR UDMVIXEQY LER DSR UMD MH.BIGRA KH IDRUGH | LDB@IBFWLREB QG | RW KRHR G BW RIFAD URBW KH
, Q F H QAMLRZAENW LIRIEH U D QMFR 6 O R\ HHM\H F IVRBRQ VXBAUR Y LKERHEG YWHIDMRIFAD UBSIY\Q REM U D QM
(PSOR\HHM F /@BR/Q V X T WD QR Y LER.@W L @B B YR/ BAR QS D U HROWMKHR P S DIDW X FKH UB H | L D
5XOH RMW K F X USFAM GI® H WAV KNG H U\OR BENIRSZND VIGW U H D WHIG W IHAFHL & MHREMI GoHHUF W L B @ W |
&R G HRIW[ D P SECHF DW 6V RSFZND UIBWHY D QS & WIRDRWU S RAUDDADHADFMD\RSRQW U D Q V DLAW KRARR® S DLQ
FRQV X OAW IAMOVR JTRX Q K BI®H W H UW KXDXAFBRV RFAD UGB WRW K H BIZH P BUR®H F W L B QR IW K&HR GRIUL LW |
&RPSDQ\ LQ FRQVXOWDWLRQ ZLWK LWV OHJDO FRXQVHO KDV



GHWHUPLQHG WKDW VXFK 6WRFN $ZDUGV FRPSO\ ZLWK WKH GLVWULEXWLRQ UHT

E7HGQHUF B\WRF N K BO/GIIQUIW FEVORWF N KZR @EEW U D QDAQE H QBMLRZAINN XKD W Wi H U SIUMFF
VX RIS W LR@H D VWR W K B LOWD U NI\ R &V KGHD RVIHU DIDOVE 2 S W IL )@Y H U F LIVIDWEHERH S L U B WLLYRHDD UAR
WKH GDWH RI JUDQW

3529,6,2165/$7,1* 72 237,2181" 6G28&. $35(&,$7,215*+76

(DFRSW LRREW RFNS UH F 15D WRR@GL O/ X AR UB Q BL F® Q WIXIFR H UPQY/BR Q G L BNAMREGR DG I H
D S S UR S{OZSWH RIQEGY H HIMUGBIV L J QO MHBW.RZEFSW LR Q R Q V W DAVKRERW\L B KL IRHI U D Q G
FHUW L DLUEHY W XIN/GH S D D WWAHDRABHH U W L ZLLREBBMHWX RIGK D B AR P P @V RSXU F K R @HH 16 U IRUN B FAK\ R+
2SWLRIQSW LRXRWS HF L 1 GHYQ OO D\@E BH QMLRZAINNV LRRIOD Q@ S W ILREH V L J Q V@8 BH QAMLRZAINN [ER
VR PR U \R IDREDV RIS W LR IQORX D M \QQ F H QAMLRZFENV IXROGEHIOHS S O LI 0 G/BRAN @1 W L RER U WVLKRHQZH |
E HD1 R Q VW DOMMXRAFRIM A7RG@B U R Y L R VRIG D DWW RFNS U H F 5 D WKORMDEEM. G H Q \§ U RIY KGR GBI YK
HDFKZ D UG UHHPZH@WR Q | RURNV K U RQFAR U S RRUDWRYR (X HRIGERU H | H UHEVKBHS S O L § DIE G8E U H H PRH
RWKHUZLVH WKH VXEVWDQFH RI HDFK Rl WKH IROORZLQJ SURYLVLRQV

D7THUBXEMHRISH RY LRBR ©W LERUH J D WGIGBIU FE/QR\E N K R @ S WUIRBBQV RFS\S U H F b D WRLVREX
H[HUFLVDEOH DIWHU WKH H[SLUDWLRQ RI WHQ \HDUV IURP WKH GDWH RI LWV JUL

E([HUFBUHBKE MMRVBURY LR IBRIG W LERIQH J D U7GILAHIU FEVDRVF N K RVGHS] H U \RIKAM USLLINLFEIH D |
2'S W IRREQV RIFS\S U H F 5D W VREE) RMWHWY DQ R IW K B LOD U NoHDVD X MV K&HR P P RS @/ RVPNE NAHF RRES W IRRBQV F
$SSUHFBEDWZWRWWEGDW IBH D UG U D QIMRIANGZ L W K WMRQ 6 1 RIZBEMW RREQV RFSN\S U H F 5 D WRVREH U D QAL b
DQ[HURLWA S WNERZWKDQ RIW KB LOD UNHW R WV KSR P P F@V RVFXE MAHRF M§HZ D LG/ X FZ D UG U D G
SX UV WB@VY VX P RURINRE V W L ROXQR R OMWR B @ FOFSNS U H FULIDIGOKMR Y WIRQ R/U S RAUWIDVQ N IDRMBDR Q Q (
FRQVLAWWISHYR Y LRBROW LB @ W KHR @H) GD S S O L BHDAEWDIHR QR W KHR G(HD F &KW R$FS\S U H F 5 D ZKLVRE¥
GHQRPLQDWHG LQ VKDUHV RI &RPPRQ 6WRFN HTXLYDOHQWYV

F2SWLRIQUFDWED\PHRMNHUFBYHFHRH [H U BLQRX W V W DSMEIVRDIBHD U W L P X STUDRWQ B WR.
H[H U P HERY RFONS G P L Q L VMBIRIP\S R [ZD QVKISHU R Y LR MREIAD $G U H H HYQ W H Q X R W L7 X U F ISD\
RIERP P RQ RIFANT X S & WIRQEA H U RID/HS W ZR @ € D LVBW KH W B B WP IEADASIS® LG DIEQEBE H W H U\ MG
% R DLUIBV'R G HV F UE\N QRRP E L QRW PRHQV KRRISIV\ P /G UBHORY S H F LLIQVHAE W B QH H P HIQUR DKUD
W KKK W K W RUL BABWY L\R RERYRE H U B (RBV K R O O RZHLW KRR SIV\ P H R BW K H U B MMELOHE MOVIRNV FHH U \B B WK
D QWBRU DABWY L\R KUDHAT XALHEHR Q VRV I&HR P S DADRW L DS H W P FHX\ORISE \ P H DRAS H U P LPVIA Y/ RRISSD P HDQEM
IROORZV



L E\ FDVK FKHFN EDQN GUDIW RU PRQH\ RUGHU SD\DEOH WR WKH &

LL SURY WXBEDBRNHL RiH [H U MLKHR P P B @/ RIFGNX E OW R OESQNEEHS: R P S CK(OWV W D E®DU R KH
IRED V KD HNMSDMH WBRWR JGBF H ORSHBI XO D WER Q P X OB\WW H G H3UH-DVHY R BW IGB WIVRRIKL N V X
R W KRRV R/EXNE NAHRFRAIS W LURHV K I WWAC UM F IRIFDW R B K H ENW KRHR P S CRQW KUHH F RILSMJ H Y R B Y RVQBVRD
WKH DJJUHIJDWH H[HUFLVH SULFH WR WKH &RPSDQ\ I[IURP WKH VDOHY SURFHHGYV

LLLSURY WGKEDBVKAHL R It [H U FMLKZHR P P B @/ RLFSX E OW I DESQHGBIVY W D EUL R K HIBOUFHFW <
VXARURISD\PHEAGH O LWW R P S D B L WEK B IWX D@ LR B W\W H \RADDOAIHRDGS \VR D@ HER P P F6 @/ R KIDU
R Z Q HIBHDHQSO HRODUQ® L HRYOVD LHPQVF X P E LRDVGHFAHXAWQ W N D €8 WIMW-D O B BMBLOWD U NoHDVD X &V KGHD R/IH [H U F
SUR Y MKHBGV X AFKH QZARKUQ BWL. R \DSWHR Y L R IDRYQ YD P KD D R DR Q@ H H 1B H QW WALHEWY G @I P B WLKERIOP S D |
VW R B6oND QR H U W L VIKFDR/KNERH Q G RRBABR P S B MLIEH[E F XDV G J VHFS@WIIREHHU W LD QRS WXHVKK D KI B
EHHQ KHOG E\ WKH 3DUWLFLSDQW IRU WKH PLQLPXP SHULRG QHFHVVDU\ WR DYR

LY SURY MGIDE KWL REH [ H U FLKEHR P S DKDWV W D ESU K K H GROUAHAH SWXIFRO\ P HYQ IF Q +
H[H U F L WHRFS WILRLR Q V W DAMXRZFIRIA AER RQ HH/YH U BILVUHDFGHI®XW V WIRR MWRKIEHR P S IZQ \D 6 G WHEHK P BRH
VKD RIR P P @V RIFWV X B B BH H U FEL WHOD U ZHOR\@ M AHER 1V K D @ HWDK D LAD U NoHDVD WHK® RUQ\RI] F H W €
D JJ U HH PHUHSILMHE H R Y LKGRZGH YAHKY WEHR P S DZQ \D® F DS IV \RKR W KSHDYP H Q@ RAR K3HD U W L WIRGHBHDWVIR (VD
UHP D LEDD QIRQW KDH J U HHE PVE EBUH.GRIVD W LE/ANCKFKH G X E\WLRHR P ERIZK RO KD WIRW V V XSHR Y U E H &
W K\DKAD B 14 R P P B @/ RAAND® R QH H/X E MHBR\S W IDROEEL QBEMH [ H U F LW R B O M/IRI MHMI MG\ W K D UWWX
X S RHI H U BLUMH G XFSIBW KHH U F S ¥ BBDHU V YWIRQA HAWH U F L% YK'D D HGAH O L YWWAUKBHSU W L B \DS) B QRN X
H[HUFLVH DQG & VKDUHV DUH ZLWKKHOG WR VDWLVI\ WD[ ZLWKKROGLQJ REOLJ

Y LQ DQ\ RWKHU IRUP RI OHJDO FRQVLGHUDWLRQ WKDW PD\ EH DFFF

G([HUFRYDBEW RFS\S UH F LL\WKMRI [ H U PIORK W V WEVQRSEG U H F 5 D WKIYISE U W L F X SSIMGRMQ. RS\
RH[H U MR/BIM RBRNS Q P L Q L VB RP\ @ ZD QAREH R Y LR WRSE\D $G U H H P Q & H QX BRVIRSFSNS U H F B D Wk
7KB S 'S U H FG DWW\ RED XDVE @HEHH H U RIDBAY RFS\S U H F B D WELVREDED RIW H DAVKIDQ P R XHONMVD® KH F HR\$
W KDH) J U H)JIDLMHU NHDVD YRHY KGHD VW KHH H U RIW I8V RSFS\NSHUF L DSALLIRRIIDQ X P ERHVUK D B IR P P B @/ RHFNX\D
W KQHK P BRH&JR P P B @/ RFINX L Y DL QZHKQ WIRBID U W L EY S Y /B GHXUBKY RIFNS U H F 5 D WKIVRIGL W K V SNHEKW. FKE
3D U W L EA$1DQFVKENY REFNSHUF L D SV LIAREY X FXD \R M HI6 W K/HW LSLLNLWF KDLVE 66 H W H UFP\MQEHS DIUVE KAHL R
J U DROMI/IGAV RFNS U H F ED WKIMR @ S S U H FG& DV RIQRMHW SREBW RFNS U H F 5 D WRVRBOMS D L@ R P P B @/ RIE(
FDVKD QFRPEL QRW WRIRU ® QR W KRIURIFR Q V L G HDUDHWL IR (FP\MQHR DIV@ER Q W D WOKHEED WG U H H |
HYLGHQFLQJ VXFK 6BWRFN $SSUHFLDWLRQ 5LJKW



H,QFHQMNMRFSWLRQ /LPLWDWRRIGHW WEENH J U H)JIDIODH) N\ >GHH W H DAL L& H U D
RI&RP P RBQ RFINVK V SHERW. F & F H QAMLRZAINV LRGN H U F LNRIMEKCHUW WE D Q3 D U W L 6 XSID@WD O H\HE
X Q GOHRO (RWKHR P S IDRIBOS I I LOLBMWHW GV R U X FRAV IOH BHWW D EIOW VRKRIGRIR W K H (G RUIGARIVR P <
Z L WWKUK QR Y H U, @ FOIIBWILRZFBNY L W @18 W LARER/U WAL IR KDWY HHR] W H\HDGOKL P D WF R WGRLIQHY G IGEUK L KK BN L
JUD QR/BIG K H G R RAR P SAO\W K FUKK i @ &V U HD YWRH@GY W DAMWYREFRIML R R W Z L W KIV @F [RQ GVELLCRIMN IRAW F
DSSOLFDEOH $ZDUG $JUHHPHQW V

| 7UDQVIHUDIES W L B/Q ®W RFNS U H F LW K RIQP6 R DRIDBL Q WYR G HV F U HRSLRWGHOKL P L WR @V I

W U D Q V | RURLS FALLIRQ@ABY RIFS\S U H F 5 D WKDRMJ4-R DALGS ® W H U W BDHE V HRIV XIFIG H W H U PE \QVORAAR BADWS |
FRQWUDU\ WKH IROORZLQJ UHVWULFWLRQV RQ WKH WUDQVIHUDELOLW)\ RI 2SWLF

L 5HVWULF@UWURQWES W REQ RFSN\S U H F 5 D WRLVRQUBEWY U D Q V HH I HESEUL MR @ \W 1OHD .
RIG HV FOHIBA V W U LEEBCAWUL\RAIRE BV H F MWD @ @ VEH O FZQZLGL @ @H [H U F L/ OEBQOH. | H WMABD U W LR QED
W IBID U W L F K S{ORIDRIOBS H U VLD @ WY RIS W RFBQV RSFS\S U H F B D WKIRRD Q QAHKLD@RSAY R K LEEADVS B G L\W IDRY
VHF X (DLZRSRADBID U W L FULISCHI Q. W 'O XAGRMQUIXMW V81D U W LIEE B Q @ WEBRMHGR DHQ H IR E QBEH W H UKFQLG
6 HFW LRRQW IRHR GHQIES S O LW W D@ K L O RIS W ILRKGH @ GV KWHU S V\R Y MGMIGEHD U W L B QEBHU@IWX N @\ &
W U D @ ORBWWIDH U H H RIHT WEUMIGHR P S D Q[\F H WA [S O LS U W O @HEO DIH L \B RISW IQRRQB W RIFNS UH F
5LJKW PD\ EH WUDQVIHUUHG IRU FRQVLGHUDWLRQ

LL 'RPHV®H®G D V2IURSQMINE MM WS S U R WIDIZHR DRIMBG X O W K RU L] ABQ@ S W IRREQN F
$SSUHF B D\WRYREN U D Q \SXHUWURDEDRAHH WRADG R P H U WQ PRVLGROWML FPLEDUOMM VAV O Bi B H QRN QY VEHL Y RRU
V H 'S D ULDQVIMRUDXP H QRUENAWWH G 8 M UX O DAMIERVQWR Q E ,IDQSW LP@Q F H QMLRZFENV LRXIRIS W PR |
GHHPHG WR EH D 1IRQVWDWXWRU\ 6WRFN 2SWLRQ DV D UHVXOW RI VXFK WUDQVI}

J 9HV WAHIQH U DTKG% R DRIB\L P S RW)HAKH V \R QR BRAFLR Q G L WR/RYBHA VDIGQ BHJ H U F L VRDIR/LKGHK Dy
V X E MHESW L R QEW RIFS\S U H F 5D IWDRAAY @ W\R GHV F U B WHBR®S U R STUK I WAHVDIQEE] H U F L VUER OILRN
LQGLY2SW DREOW RFNS U H F 5D NWKBREY D U([FH DWW K H S IIRWH. @G D $G U H H FRHIQOAQ G L YD GIXHDK
ZLWK WKH 3DUWLFLSDQW YHVWLQJ ZLOO FHDVH XSRQ WHUPLQDWLRQ RI WKH 3D!

K7HUP L Q IRWLRRIW L GXRIX\LIIBDUWL F& B Q QWG M B XWFH P L O B3DRW L P DSH @ W KLLNRHK H
2 S W RRBQV RIFN\S U H F 5 D IWKMWRREHH W M/GWY K81 U W L E D B Q QMVROHHGRLKYHH V &/RIGWR IVR(@K D DGR W KGHD RY
WHUPLQRBWRQRQ QXBXERXKRQ @L W K X @ U RR\GL PRIO O R K/@H U P L @ DWIGHRUQN L F& B Q QY WA B YDA |
| R UMK K5 D $G U H H P 8IQOWR WK H 8 IIRWH. G\HEHE D G U H H P IQEBA IRRBQV RFSNS U H F 5 D WRVRERBH [H U F L
IRU D SHULRG RI WKUHH PRQWKV IROORZLQJ D WHUPLQDWLRQ RI D 3DUWLFLSI



6 HU YE\MHEHR P S IZQ W KERDOVR E \W I3HD U W L FRI3 QUDHAD \BRIR Y LKERHZG! WHKDXWFESKR VW W H IR H Q@ BWWUHE R
LQVEHRW KWHZHOYPR QWKL RRGO O R DU P L Q RW/R R Q E LODQIB®! L J K W H A R Q B/HKU LRGSO RV B U P L
G XWW KD UW L FEB D @/ VW L RV BB O W L F& B CRIFR ¥V W WIKDS S O LEREW HV H RRRLRODWMLLERIQR YOHF bl
GXUEZRQUMKRISW ZR® [H U F L WEEMHZR @ 6H [H U F LNRIEPOLH K W H A R Q B/HKU LRGSO RV K@U W L F& B D ¥\
DI WWHIU P L @ B\W QRUQ @B B XWHMD U W L 6 REDRINH U KILRKK H2JS W IRRGQV RIFINS U H F 5 D WSR GRW KDHS S O L
GHDGOLQH WKH 2SWLRQ RU 6WRFN $SSUHFLDWLRQ 5LJKW ZLOO WHUPLQDWH

L $XW R P D[W HR RURHQ P L Q DDV R\ KiH H U RUD/@S W [RREQV RIFSNS U H F 15D YWRROD REZ KBHU P L Q |
WIS U W L F& B Q @ WA BRWRHQUY H D R R/GMWKUIREI D X ¥ RIX 86 U R K LEDWWMIGR R OEKOR DW KN VX BYKID B
&R P P RBQ/ RFRX ® GR Q\DKWHHILIVWULHRTOX L U M © IB\V@ MY F X US FAMY K W @IS W IRRBQV RIFNS U H F 5 D NRLVRIOH U P
RWKH URLHWHKHSLU RWERQ HRGW® K-8 SO LEREW HV H WA H Q BWLHR RGMKIHH U P L @ DWKIHRWOW L F
&RQWLOMRXERM ZGL AKKH H U FRUWH2S W LRROW RFNS U H F 150 WHAR @ @REVH. Qr L R O RWDRFKH J LV \
UHT XL U HRRJH [PAMY S L U IRWWLKRHBI B RV KIS W IRREQV RIFINS U H F 5 D YWDV & W UMK KDHS S O LEDIEWEHU H H P HG
DGGLWQBRWYH S PRWH @BIIEU W L F3 SMDURGNTHH PLHADHAR P H GV D RVBHQ& R P P F6 @ RUFHNF HX 8 RHG H U RIDU
2S W LRBW RFSIS U H F 150 WHAR @Y KALKQHS S O L B B E @HW H UH] HQ BRMILRIQR G O RWIKMH U P L @DWMKIRQ W L F
&R QW L QB X RFHWHKIIRE D X \ZIR X ® GR Q\DEMRP S D Q QIWIWGLHIUG R Q I\FK W @IS W [RREQV RIFS\S U H F 5 D NELVR
QRMH UP BQDRRHV KHS L U RWSE R QRP® Q MK YW KOHS S O LEREW HV H BIP H Q B IAUHR RVEHKIHH U P L @ DM
3DUWLF&BQWWENERYWVEHER 1 MK/ R M/ KR P P B ® RUFHNF HK 8 RHI H U RUW RIS W IRRBQV RFNS UH F 6D W
ZRXQEEM @ L RO RW/IRRP S D Q QIWIWELHILS R Q RFUL W KHH S L U R W/LKRIQU P MMH/RIRGRIS W IRFEQV RFSNS U H F
5LJKW DV VHW IRUWK LQ WKH DSSOLFDEOH $ZDUG $JUHHPHQW DV GHWHUPLQHG

M7HUPLQDRWERRQVHFH®W [S O LS UWORGHKG U FB\DH W L F$ BDGOUINVH FRHEDMK QG L YZ G XV
DJUHHPHWMW IR PSR QS ILODRWKID UWLEDSD QWL F&BQ @ WANBRYINWH U P LIRR Y X\BHRIS W RF
6 W RFNS UH F 5D W\R@OH U P LO B WEIL B SRNG F30 U W L FWSHIEW R BWR IQR\QL 6 W B X DIONY K3HD U W L E L &K
SURKLELWHG IURP H[HUFLVLQJ KLV RU KHU 2SWLRQ RU 6WRFN $SSUHFLDWLRQ 5L

N1RQ ([HRB®OR\HIDW S W RREQ RFNS U H F 5 D WMAROD QMBHI® S O RZHKIR WQRQ H[HPSWRR
SXUSRWHRELUDERWDQGBWGYV DY P HQ GHIS W RRFEQV RFS\S U H F 5 D WRVRQIBEM L UR[W U F LIRIDE® K D
RI&R P P R REQ\N G I YRR Q WRKO O RV KGEDIR/IHU DRMIKIS W IRRBQV RIFS\S U H F 5 D WKINROQV KRKEHE B P® \Y H
S U LVRRIX FEKD WaHR Q V L X/ MWHEBIW R Y LR MRCRVWU N AR QRPE B R U WBX QL MY X KXR Q H [ HPSSO\R GHLHRW X | 11D
'LVDEL QX8 R0E& R U S RALIDVON D RAKILA/EK FR2KS W IRREQV RIFINS U H F 5D YKL RDW V X FFHR@® W LRI KBV W LW
XSRQ D &KDQJH LQ &RQWURO RU LY XSRQ WKH 3DUWLFLSDQWYV UHWLUHPHQW



DQR\WEHMHHPH\Y MWK UW LB QEERERW S DR Q K X FH I LQ LW ER R U @ DWRER P S D \K FXQU UHHPG W R \
SR O LFQBM G H ON KHH V B/RIGWR IDROQ S W LIRQEW RIFS\S U H F 5 D WKE/RNE HH [H U FHL D H W KIDIGP R Q WK O RV |
GDWHUDQKWRUHJBURY LWLRW HW B 8§16 WIRWKID@L Q F REHU LMBQRQ H[HPSWR\® R Q Q HE WWR
H[HUFLVH RU YHVWLQJ RI DQ 2SWLRQ RU 6WRFN $SSUHFLDWLRQ 5LJKW ZLOO EH t}

O:KROH 6KDUSWLRQV DQG 6WRFN $SSUHFLDWLRQ 5LJKWYV PD\ EH H[HUFLVHC
3529,6,218) G2&. $$5'6 27+(57+%1 37,2161 6G2&. $B35(&,$7,215*+76

D5HVW UGWWRFAD U GV FEKH VW BV RIFAG LZE ® O YWHK FKH WDROIER Q G LWV RERDEIEHP 8 S U R STR
W KHH W A R @V LALWWWKRNRP S D @\O/D 2 W KA-R D IHETH/F WKLIREDE R P P i @/ RAFINE HLK H O @ R RIND WRJUWPX E N
W KHR P S D Q QMWW U X DMIIQR@W U L B'\W O RYRLKGH \V W USLVWARSFA B LO® SR/WL IH Y L G HEQBHKGU W LZ KE BFW H W |
ZLE&KHOQ X AR UPQRD Q @NAH W H UFP\WQUHE D U & MW H DROVER Q G LRV RIQSG U H H PHIYQLVG\H RHF Y QY LBV K
$Z D URBSD/F K D QU RW L R L IDHQVE KAHH WDRJFER Q G LRWLHRSDAZDAGE U H H POIQIRBEM. G H Q W U RIY GXRHGl YK
HDBED $GUHHRZHGBRQIRUAR KURRFIR U S RUWISHLARQLKH B BWIH | H ULHYQ IDH U H HR B Q¥ W H U/Z K/RKHE V V
RI HDFK Rl WKH IROORZLQJ SURYLVLRQV

L &RQVLGHUDWVRQWRIFAGWP® EHDZD UGHRQ VLG HRIW WDRRKHED G RIBVR Q
RUGHUD W&®HHR PSD QSDRWVWXKWXHHYWRHMR PSR @I I L O IRJY BLQR W KRIWRIO H FIR@ V L G W/UKIDDNH
DFFHSWDEOH WR WKH %RDUG LQ LWV VROH GLVFUHWLRQ DQG SHUPLVVLEOH XQ

LL 9HVW I ®BbR DRIGL P S RAXHUKH V W UR RS R\ WV RV \R MBI V W UBLWF RSFENIS UDGL W/ (
LWWR G HVF UG WHBRES U R STKMDAWHEB URY LR LR GV Y5 KBAKUDLGE W REGEND URSD/Y D U([F H W W K H 1S BJIRWHL (
W K$HZ D UBG U H H FRHID@Q G L Y D G X 1D 92 HVPMBHD U W L FYLHFSWD/DIMFSI DX/ $IRQH U P L @ DVWKBHR QW L F& R Q QW
6HUYLFH

LLL7HUPLQ RVEDRIQ L F ISSFDMLIBXRIXV,FB3D UW L F& B Q VWEM B YWF I P L QY BRYRIP'S [
PDWHFHLKBXR K| HEW RGHRWDU H S X U B K INGR D GROX H/ K D B &R P P 5@/ RKEHNE GV I3HD U W L W/ LKEDDWEIME
YHVWHG DV Rl WKH GDWH Rl WHUPLQDWLRQ RI &RQWLQXRXV 6HUYLFH XQGHU WK

LY 'LYLGH@GW VW WL\ RFAD UG U H H PHDABW R YW &BIOW L Y L GIHOQRES H V W USLVWF RZFHNE ¢
VXEMHFW WR WKH VDPH YHVWLQJ DQG IRUIHLWXUH UHVWULFWLRQV DV DSSO\ WR

E5HVWUGWWRFNSED UG FEZ D $G U H H MHYQ & H QFH\QW UAW REFMB\E D ZE B A ¥ X AR UP QL |
FRQWDLQ VXFK WHUPV DQG FRQGLWLRQV DV WKH %RDUG GHHPV DSSURSULDWH



8QLEZDUBN\FKD QUHRW L RVHR/ L FOHQW KWH LDPQMSR Q G LRVIVR Q B $/DDWBE U H H P @ B MYGRBAH. G H Q \8 URDYA
KRZHYWKEDMWSE D $SGUHHRZH @RQ | RWAR K U R R FIR U S R WOSMLRRICRCHW BWIH | H UMY ISIBIU H H FRHBQAK H L
WKH VXEVWDQFH RI HDFK Rl WKH IROORZLQJ SURYLVLRQV

L &RQVLGH $IWKNM@ K U DRIDG H V W LBV REFNG\E D UVE 4R DAL W H WREHR®IV L G HLI
DQWRH D EGN KD UW LX § BIHONR'H D MK DRUER P P B @ RIFHNE NWRERBIH VV W LBIWE RBFENS\E D UK FR Q VL G M/
EFSDLIGD Q E\W I3HD U W L FRS D RHADRIEIR P P B @/ RVFINE NNHEB W V W LBV REFNI\E D LP® \E H5 D L@ QIR URIO H .
FRQV LG WKBIME D@ FHSW® RERD UGWR G HV F U B &EHRUP L \K\\QLEDERIS O LG D BQ I RWWK H (G LW i U\
W K4-R DDMEKAHL R U D VB K V W WBIWFREFENB\WE D ZG @ 6 U D QUWBHR® V L G R WORKLLR/QL F\LI1S D QMRIHER P S D/Q
W KIDB\WD U W L E L @ BEMYH T X WIRID GIHQS D \ P HADRMEHR P S D R W KWHKID QU YW RHER P S DL WK V SNHERF HRLVS |
$ZDUG WKH YHVWLQJ RI WKH $ZDUG RU WKH GHOLYHU\ RI WKH &RPPRQ 6WRFN W

LL 9HV WS QN KL REW KK DRIDS H V W USLVE REFDENE D UG KOAHR DRIE\L P S RWYHAKH V W UR BR/
FRQ G LW REHW VR IMDISHH V W ULV REFENG\E D (DAL W Q@ WYR G HV F UG WHIR®S UR S(JE B B W K H S DIRWH. Q\H
$ZDUG $JUHHPHQW RU DQ LQGLYLGXDO DJUHHPHQW ZLWK WKH 3DUWLFLSDQW YF

LLL6HW W O HPSHHQ W USLVF REIGNERE D P \E W/ H W BAQ/HEGH O LR IM KD B K\R P P i@/ R W F DU
HTXLY DQRRME L QW WH R EIDIQR W KRIWRF R Q V L G HDWADHMLHRUEP\ MHHS DIUABER Q W D Q\QGHEY W UBLWF REBFEN
$ZDUG $JUHHPHQW

LY $GGLWERQWOL$SWIKRHD RN KW DRODS H V W BBWREFBIBWE D WEKRARDDBAEHHPSSUR ¢
PDLPSRAHUKH VW UREB RQ KR QWHENIDKSHH O LMWK DR B R PP R/ RRMW KAD WK X LY VX B QWSS W/V W L
6WRFN 8QLW $ZzDUG WR D WLPH DIWHU WKH YHVWLQJ RI VXFK 5HVWULFWHG 6WRF

Y 'LYLGHDGLYDOHQYWEHOQBLY CPMNEHVUH GILQY H'GRHFRAD B K\R P P FE@V RAFRY HEND
5HV W USLVF RFPENZ D UTB\G H WLHQUHEGW 4R DIV@SR Q W D M K$HE D UG U H H P$VAKAR G H V F URIIW ORRD U B |
GLYLGH®GY POREMRQ Y HIQIMERG L W IKFD@IER P P F5 @/ RAFRNY HEAM/ESHH V W UBLVW REFENG\E D U@ X FPKD Q (F
G HW H UBP\IMQRBHRED @D G G L W KR @B ® HEANWE i V W UBIWFRBFENSE D FG) H GEWHDBR R@ KL Y L GIF R GY ZQ |
EH VXEMHFW WR DOO Rl WKH VDPH WHUPV DQG FRQGLWLRQV RI WKH XQGHUO\LQ.

YL 7HUPLQDRVIRQW L F LERQW/LQHRXWL FH H SDAVR W K H LBALR/YHLLGMWEBBIS SO L BR B (
$JUHH PHXISIR U \R MREH V WESIW RBFENS\E D WGKKODY RWH V WIHEBEIR U | HX. SVRATES D U W L FW §I D @ WY Bl R/Q R/Q
6HUYLGEIBID UW LELG D OMIX U WK KW WRWOHN H X %% D WEK/HK DR B R P P B ® RFAN/ X DE R® Q HEMN IR
$ZDUG RU DQ\ FRQVLGHUDWLRQ LQ UHVSHFW RI VXFK IRUIHLWHG $ZDUG



YLL8QVHF XUEG J D V§ LSRHQ/ W Ud\W REFESE D ULGD X Q | X QSEIGL J MY BROK R O @ DY H V
5HVW WBIWREFENS\E D UDB DU W LELE BF@RW V L O QN G FRUHHGELIW RMR P S Q. WK V SWFISHR P SDRE U LJ D
DQWRV VXKD S MV V XVIRDMHP R IW KOS SO LS DEWGIU HHP B GWU W L E L SRID/YYHR WR @RQR W KIH.U WD
VWRFN RRODGHR P'S DZQ WK V SAHIF WHK D WHRVAL V V S E V B B W UBLVE REIESVE D UXG) O Bl @XEQ W X 6K D D k
D F W XLIVO GOV KARQ W D QQEER® Q3 Z D $G U H H POHIIE® F WW R G Q VWIRGBWRY LY L BQMBRE@HIR Q V \
WR FUHDWH D WUXVW RI DQ\ NLQG RU D ILGXFLDU\ UHODWLRQVKLS EHWZHHQ D 3

F3HUIRUPDQFH $ZDUGV

L 3HUIRUPOQRIAD UGY WHKHV S\HEEQE H U | R U B IVGREFAID UG IKO-H QRIDRIHUIRU BB QE
WIGH UIRUPRQEBMRHD F K L HEYXHUGAQRHH U | R U B Bl Q EIR@E KPHH D VIR 12 K H WIKGI®RK DGM J WIXIBKH UIRUPR D
K D YEHH HDQV W 2 L @ 8RR Q F O X& H WHHQIP\MQEHSP P L W\ MYPR G HV F U V8 HRIQR U B IVGREFED LP® \E X@H IR
UHTXLIKHRP SO RWYBEFISHHBRAR QWL ONBXYBBG G L WRREG] W IS8 WP LENDVSS® LEDEQW K-S SO L
$ZDUG $JUHHPHQW WKH %RDUG PD\ GHWHUPLQH WKDW FDVK PD\ EH XVHG LQ SD'

LL 3HUIRUPOMHKZ D UGSV KML RHJ U DRID3 H U | R B IRIDAHZ D U\G KOHH QBWIQ3 W IR U P
3HULRIGH UIRUPR Q@R F K L HEYKHIGMIRH U | R U B Bl @ ERME KPHH D VR 2 K H WIKGIBIRK DOM J W BKI U IR U |
*RD KD EH HDQVW 2L @ BF® Q F O X&/H WHIQBP\WQEHGP P L W Y WHR O HV F U I8 \WH B (R U RD @R P®DOVRT)
WKHRPSORWYBEFISHHBR®AR QWL ONBRXNVKHE RP P LW D/\MSH R KR URISD\P HRQ3M U | R U RIDQHRAD U
ZKLPIDEHDWRRBRWISHER S RBWS UR Y RE3D UW LWRS NGRS WILRRKQR/W HIH U | R U R.D @RHD URGY X FSKR U\
WKHUHRI DV WKH %RDUG PD\ VSHFLI\ WR EH SDLG LQ ZKROH RU LQ SDUW LQ FDV

LLL% RD'UWGE F U H WKHR @ DWHSW Y KEpLW F UM BH. R RBHD L P LVOKBHRVAMS H Q \ROIWF RRYPERHLFIGIX
XSRQ DWWDLQPHQW RI 3BHUIRUPDQFH *RDOV DQG WR GHILQH WKH PDQQHU RI FDC

LY 6HFWLR®&RPSOLBQERWKHSEIUPHVG\R ASO D QWKUHH T X L UR B H DWIVRRQR MW
&R GHLWKHV SHMB ' Z D UG WHQY&N G OL\P\S HU IR UP D QF RIPESBI\DH/®'W H R € WESRIRP L VZ WGB! W D B/a
3HUIRUPRRBESOLWBBEH R U P XROHD O F X OV EDAPIRQSDIVE ® € GW K2 D LOGO D W KW &HHD U R LMW IGHD W
G DD/ WAHKERR P P H Q F R RVFHIISAS O LFHDIEIGR K B B Q ERIBE W IGHD RGEK L FK R W K8 U | R U B B Q ERB/O D SI/GLE@
DQN Y HIDWW L Z K HW KOHF K L H Y R RHQHB/S O LEID B IGRHU P B Q Bk P D\L)XQE/V W DXQQWF IHDUGMID W@/ KSHD \ P HRID\WQ
FRPSHQWXDQ\WHRDD U® W HYBADEDMS H U IR UP D QFRP § B Q@ MOWGEHRIEG W L RR) R W KRHR G\M K&HR P P L \&/ W
FHUWEKHWW®RKWL PKQ3H U IR UPRRQE BIEOR W RIDW HWH XRAGHAISK D IK® EHH W@ W L \RIW MEKID® D VAKH
VXPBK UIRUPRDQE K ODR/OM B W) F U H@AKHD ORMW KHR PP B RAR W Z L W K W\D IVQ & EQRW RR Q O RW
3HUIRUPDQFH *RDOV WKH



QXPERIVKD BK\R P P RV R ESIW L R Q \RKR W KEHHD) HI U WY @ MAVH/GAUHHBN D IDQEGEYRH W 6 GDI® Z D LRED F F RK
VDWLVRMNXNEKRD RUPRRDBHE W HG XRWEHR P P L \R QVHEHD \RIWX F K U WFIRHDLY L G HDUVD I&HR R B VL Y WIR
GLVFUHWLRQ ZLOO GHWHUPLQH

G2 WK BIW RFAD U @W KIRW R W RFAD UGIVO K EERBH GDEW HIHUMR BRW KH EDMVWRIGE RP P |
6WREQF O XGOS $ U H FLLE® BVAVRIDH UHH BR S W IRRIQAVRIAN B YWWIDKp! [ H U SILMAFM W BLNLFHW YK D Q R IWK B L
0D U N\ R M/ KHR P P @ RIFM KAHL R H U D PVE H U D QHA MKGHFBQUHD G G LWMRVRIRIFZND USSU/R Y LIEMHGBGEHHUF W |
D Q\@ KSHU H F HSBULRQYIL R MRKQINF W LERXE MR KSHU R Y L R MWRGE\D\@ K4-R DAL O YWHR D GFER P S @BW I W & HWW/\H
W KSHH U WIRRK\R B QWS KAHL R RV L FDHAK L B R KV KEAWJRSZND UZGLVE 8 U D QWIWHIME P ER-MK DR BR P P B @/ R RMW 1D\
HTXLYDOHQW WKHUHRI WR EH JUDQWHG SXUVXDQW WR VXFK 2WKHU 6WRFN $ZDL

$-8670(1768321 &s$1*(6,1 &o0021 G2&. 2Z+(5 &5325%7((9(176

D&DSLW D OHG DIW YV R/GGNQMAVHRIDE D S L W D & G INDXWLVRRRAR DALGDS S U R S D REBWRISR U WILRIQ
LWKHO DV YD QD [ L P XQPX P ERIIVH F X WLVELMAMIF BHD [5QX U V XVBGIWW LIR QL LW KO D V 0 GH&D [ L P XQPX P ERY
V H F X UEL\ BVKLIHRKKVHK DUUHHYV HLWWRQ F U BB WIR P D ML FFHDOBLR U V WIRE BAV LOR Q. LW KFHD D V B Q3D [ L P XORX P ERH
VHF X UNLKEEDAEVRL V V S B G V WIRGHN H U RL, QI H QOWLRZFENV LSVOQUA WIRD W LER @ YW KEHD D VD QRBD [ L P XX P E
RIVHF X UNKEDREHD ZD UWRQS HU SR Q V WIRE AW L B @\Q & W KEHD D V B Q€KX P ERIWH F X IDLQEUHHNUK DRJ
V W R/BNE MAHRPAWY V W OV REFZQUG KK 6 R DZULGE © NVHX FOKG M X V VD RKSEEVHW H U PZ. QB®EMLGREDDQ G QR Q F O
1RW Z L W K WWHSBORS/LLE MRQNF W LIRQRU D F WAM_KRIDEDHDY J KRN D F WAMLKRIDEOR P P R @/ RZANE & U H S\W H @
WW KALH/F W LIR @K B R DAL@ @ VL. V F UE WWR @ BLTOH. Y BB @ BRIDVPI\U D F WALKRIDEDHIVD F WM_KROMDHODLW KEV
FUHDWHG E\ WKH DGMXVWPHQWYV UHIHUUHG WR LQ WKLV 6HFWLRQ D

E'LVVROXWIHRENR W K H S DLRNHL QM KBHV RFAD USG U H H PIHYWHHY HRIDY' LV V R O R WIKRR P S D¢
RXW VWOW AP GRW MHKBVQR $ KD UBR/Q V LR WH QW GEX W V WDIQIGRLIQR P P @ RERWX E MHER R/U | H
FRQG LRI RIR P S D Q\JIRMWH S X URZKINH U P L® B WEIL B WINKR KAHR P S O lRWIXFEE V V R O X0\ BRGPK D B}
&R P P 6§ RPAE MWRFKYR P S I @H S X UB K DR/WIX E NHBFRW | H EW (& G IPD IERICH S X U FRAUDH/IFST K \WUKRHB P S [
QRW ZLW KW WEDRWEWD GER O B M X FBKV RFZND L@ U R Y LEAR@W L QX BRXS/B R Y KGRZG! YWD ¥6-R DRIBL Q WR
G LV F UFDWYAREPRID G & RFZND U\B R H F RIKIDYON V \M HHGU F LIVQ E@HR Q\ M B NHBFH/S X U R KRW HH L WK FIHHW
VXFK 6WRFN $ZDUGV KDYH QRW SUHYLRXVO\ H[SLUHG RU WHUPLQDWHG EHIRUH

F&ERUSRUDBMHVD W HRQO RZURY LY L @Q SWRW RFEAND UIGW KH HRIME R USIRWUID Q V D EQVH®R.

W U D Q WD RNMIEARQ V WOSW B VILBBNR Q VWXURAIRIW W H 8 P IRWHL GVHHGD V W URKYPLHIGHAY IBIMORERZND IRM QR W R H UV
DJUHHPHQW EHWZHHQ WKH &RPSDQ\ RU DQ\ $IILOLDWH DQG WKH 3DUWLFLSDQW F



H[S UHSAYVRY EGMK-R DIV KMHL R H U DRIV W RSFZND U GQW KHY HRQIVE: R U S RTWIDVWY N DVE WIQR @ Z L W KIY QRING
SUR Y LRIWRGED DAQKAR DZLGIMIHR QRIP R LRFHW K R O O RIZE W R WK V SHEBMRIFAD U € R Q W LXQS) RVQKFAHD R \RL
FRPSOHWLRQ Rl WKH &RUSRUDWH 7UDQVDFWLRQ

L DUUD®WHKHXUY LR QSR IRDMATRQEUR QSR URWKRQU Y LRIDE T X LER QSR U BWU
FRP SDWR YV V XPEHR Q WW GBMHRIFAD LRAW R X E V WDV K MIRF B Z D LRAN K6V RFZND U GQ F O XEXIGIRML P LWV (
DZDUG WR DFTXLUH WKH VDPH FRQVLGHUDWLRQ SDLG WR WKH VWRFNKROGHUV R

LL DUUDRWHDH VL JQRAHGEIWM D F T XR WIHS XRI@ K DRME GV KHR P S L@ H V SRHBARWP P B @/ F
LV VOSKE V XMIRQBAY RFAD WG/ KK U Y LFYRIQS R IRDDWFITRKQAR QSR URW KRQ Y LRDE T X LER QSR U B VUL
FRPSDQ\

LLLD FFH OM K/HBI W WLLKIR R H G D W W I6AV RFZND UB QIGD S S @ DIMDVHL B RVK L MKIGRIV RFAND
PDEHH[HUF MBS® SUHVRRIKH | H FWL RN X K D Q V IDAWRRQZLGE & W H URPWL KY H/4-R DAL GG W H V R EX
G D WM +GHD W KLDIAWYGHD \SU LYRWI KH | H F @/ RYMY K D Q V D E MW R BRV RSFZND WGH U P L QIR RAYB U F LDISG O L
DW RU SULRU WR WKH HIITHFWLYH WLPH Rl WKH &RUSRUDWH 7UDQVDFWLRQ

LY DUUDRWHOD SMHKRRHGD RW QU HDF T XRVUIHS XRIE K DRAMAE GV KKHR P S QW K V S\
WKH 6WRFN $ZDUG

Y FDQRKQ UDRWHFD Q F H CROVD MHNVIREAD U\B W K- W 1 W V VBRIGRW K-H | H F W L REW |
&R US RIWDWQN DIFBMER QIRIHERQVLGHUBRWK FID VIR Q V L G H.IDI\D MRG-R D UGW R G HV F UPIDWERQV
DSSURSULDWH DQG

YL FDQRID® UDRWHEHD Q F H GROVDIBAY REYND UVBW KHW B GHWHIF L 8 H GRWI KH | H FW L RV |
7UDQV DIRBMER QIRDS D\ P HIGWK F R UPY D E K6 H W H UBP\IVQRGHE D B XD KH F HIVIVQ R | $ W KSHHVUK DOURHR >
RU YDOXH RI SURSHUW\ SHU VKDUH SD\DEOH WR KROGHUV RI &RPPRQ 6WRFN LC
S U DEQIGWA KDES S O LFDIEWREK O W LES W KGHGP ERIUH V WHIKEY K K MHRFRBAV REZND U BR B O D WLKELIY\ P PWE H L
W KDHP R XSOHMUK D B M D ORX$HU R S S WK \D 8 B\ D B/@RHKHR O GRHWJKEHR P P B @/ RLFVNT X\B R HW ¥ ¥ GBHH\UK DHUHi U
S U LM KW R$F2D U GQD G GQ W QR V F URR O G BHLDANGRRX MP LOWRJY L I/ MRKB¥H | L Q DWULN HPRAR MR U S F
7UD QV PIOWISFS@R X FSKD \ P HADRNKKHR O B M/U6 RV REZND WAGR! KHD PrH W B QAW K/HD PPHD Q (MWK FSKU R Y LIV § BWD
WKH KROGHUV RI &RPPRQ 6WRFN

7 K16 R D@ 6 HYRWD WHWD PBH® LR @ FW LZR QOKH V SHME BOFRE Z D U B M R U WW R § WRHFRLIWJKH V SAHER ¢
SDUWLFLSDQWY 7KH %RDUG PD\ WDNH GLITHUHQW DFWLRQV ZLWK UHVSHFW WR \

G1R5HVW U RFBLURPRQ G H U WIDINGIV D F TKLERUDRIQS Z D X® G IBIND QWB KN V X BYKID B XYV V
WR DQ\ $ZDUG GRHV QRW DIIHFW RU UHVWULFW LQ DQ\



ZDW KUH JAXS\R Z R W KHR P S CRW KWV R F N KRRWDIGHR B 8 DAGRD NRHD X W K B QR 3-M X V WH FHISAL W D B R 1 DWD K
RBWKKD QIMKHR P S D @ DIS/MWLIX R WVE Y M L HYR Y U RHER Q V R O R GVDSMRLFRIDIOL V VRKMW RRFBNR S W L
2 S W LR WX U F K DAMRFBNE R Q G M E H Q SUXHUIHRISIHLERIH | H V WGREKR/A H J R WAK S HWRB Ul HFHR P P |
6 W RFEW KUH. J WA M BER L PKAR Q Y H UQ/R/B DAK D Q JIRBIR® R B® RR W IGH. V V R R W T R IQR DWYEHRR)S DR)
DQ\ VDOH RU WUDQVIHU RI DOO RU DQ\ SDUW RI LWV DVVHWV RU EXVLQHVV RU C

&29(1%1762) 7+( &03$1<

D6HFXULDWVZERPSOLD®EBIRP S XQ W 8 MRE WIDIRED FK J X OPRPRUVR/D RIQAB Y LIPA ULV & IYF
W IBHD IVQX FOKX W K B W IDWE\HU H T X IMRH GEMRIFAD UG @\ RV VIXGNGH DIOD B KR P P @V RFSRHI H U RUW KBHIV F
$ZDUGSVR Y KREZG YWHM MLYG H U WIDQIGRIIT XM R P S DR H J LX/ QUGB F X US RN #I9 COQ6 W REZND URC
D Q&R P P BR@ RIANV RHIG V X B E O W WRQ@WX F6RV RFZD U,G D | WWHHD V RIQID K D @YU H D V ROP\RBEHR P S DLC
X Q D BVGRHE WIRILR® QV X ALKH J X O DRWPRPLL\V R IDR & QFKOHX W K R/KIDRX QINRMOEHR P S DEH H O W F H M R BMUEHD Z
LVVXDQEERKER P P RQ RENGMIBKD D/QKHR P S [YQ \B 6 HOHLIBU RFPQ® L D EIRQD W ERMAVXGNGHOROP P 6 @/ F
X S RHJ H U RIMXHBRY REZND UXGQOBI@EQ W X BKX W K RREW D $ @ BlIGW L FIL @ BERNO L JIIRAADKHY DRIMG Z D URGW |
VXEVHIXMRBREDNRKE R P P @/ RPN V WERQSH D U X K DROWY VX ZRKBE Y LRORWDROS O LFIBEXL
oDz

E1R2EOLJDMRRRRIOLQLPEZPHHYVR/LDELIRIBM{ HYKERP S KQYR X RR E O L J\WBRQFOY W LW
DGYVUXFKR OB WW KML REP D Q QRHH H U F V\KIFEBW RIFAD U BX U W K H WRGRRIAHS DKW S X W R E O L J W R/D BRG
RWKH DBMUX KR OB BSHQ GALB U P L R BIZSLLRIR WE W &F2\D URADS RV VE H O HR & L MKIGAV RIFZND P® \Q R
H[HUFLAKHER P S KQW RS X WIR E O L JWRIL@IQPW KAHIF[R Q V H T JRHDG AHRIEZND UNGR! KKHR O B M X FEIRV REFZND DG
ZLQ®ENMO LDERBKROBIMERFHZDURBD QDG Y HUIFR Q VH T XAHRXAKR O G@ B Q Q HEMVDRW RFAD U & VD
FRQ G W\BLFRFG SIV6 MCRIFAD UXGD GWM KBHD DHOD RBID U W L ALISDUQMWRVRRAD NIHQ K O DI PD LVP KMR P S DRW QR IL \
211LFHUWH F \WRIO/R \RE M L O LIDMOHMWHIGL D E LOOLWIUKRNP X FBRV REFAND URGR W KHRWP S DRRP S H Q \DIVEL
DFN QR Z OWK®XWBD UW LED B0 Y WV RREQ \ZX. GK R/ B HRIZ G H U VR QI Q D OFQREVDIOHHLIDRDY LV R U UNGKAR
FRQVHTXHQFHV RI WKH 6WRFN $ZDUG DQG KDV HLWKHU GRQH VR RU NQRZLQJO\ I

T$: 1, 7++2/",1*

D:LWKKR GEWXR UL JHPWER QG MWHRIFFE® S WD QFZD UXE) G\W IBHD C8® U W L B X SUK@ENW K K R O B
S D\ UIRQEEDR W IOHP R X DD RN B U W L BIQBEIMKWM D2 UWERD NDHG H T X D R/HL R LIRIF O XBQWXIPWH T X W
V D WWWIH G HU\D W ICR U HW IX). W K K FRE®LLQ IRWMKRHR 'S DRI @ | | L O ILIDVQHE K L PKJ ILVBHR Q Q H F MNMR
H[HUFLVH YHVWLQJ RU VHWWOHPHQW RI VXFK $ZDUG DV DSSOLFDEOH $FFRUG!|



$ZDUGY HV \DIQ® KR P S DAL\KO YOHR E O L J DAR V. RWQKID RIER P P FBQV R XIE MHEE@Z D UXGQ O B @ )XBQ W X @
REOLJDWLRQV DUH VDWLVILHG

E6DWLVIREUMIRRR QEDQJIDWQR VR K LEWWKAHE IRAVG Z D B3 U H H PW IBAR P S DRD\L @ W\R
GLVFUWDWR@N G HUW R@ R DL W K K RRE®LLQ D MQ BWRIYZ.D EEGD QR W KR O O RZH QR E\DF RP E L QR
V X FPKH D QIVF D X VW GBED U W L WIRSHDAFAHDWGKD \ P H Q W& L W K K RAK®IBQENR P P @/ RIFUNRW K/HK D B IR P P RBQV F
LV V RKEGN K H U Z I/ X BYRROGHD U W L E G RID@WM E MAVRSE D USSU R Y LKAREZG! YWHK@DAVK D B &R P P B/ RIFOZH W K |
Z L VIDKD LOWD U NOHDV® M HF H H @/14@3 [ L P YORP R XROWVDW KIDDWE HU H T X WURHZG. W K E HOCDGR M X FRAWV IDHP R XORAD \E |
SHU P LAKW@WED ORL € DOV V L RIAVIBMLASFZD WDGDO L D EIRAL @D FALRX G WU §R L HIL W K K RFOW K@ P (
$ZD WG WMWEIMEK YZLW KK RRDGR B Q REPQD PR XRWNKH S DL U BGRHAHD U W L FY. & TPQMWD R 102 F D V KID[HHVU\F
SXUVWBOWR JGBIF HOREB3FEI X O J\WBR@ P X OB\DWKH G HEIHWHYB R B R GY LE \V X FRAV IR H WV EORP® \E H/
IRUWK LQ WKH $ZDUG $JUHHPHQW

FLWKKROGGHEP QLILSVDNR R G WRER € DVGZOIX® GMIBID D@V K HQKMD MHP R XRAMKEHR P S D |
ZLWKK RRE®LQDGR RQHFMNR B D Z® YU H DMKKNEDHP R XOFWY X7 VAK\E WAOKER P S DD BIO U W LB 1S BM
LQGHPQLI\ DQG KROG WKH &RPSDQ\ KDUPOHVV IURP DQ\ IDLOXUH E\ WKH &RPSDQ

0.6&(//$1(286

DBVIRIBURFHMHEBBD ORI RPPREW RRBURFHUBW KM BN KD BK\R P P B RFNU V MIREZ /U BV
FROQVWLWXWH JHQHUDO IXQGV RI WKH &RPSDQ\

E&RUSR §PWISRR®D VW L WXDV@LIPZ D U G&/R U S RJADWER Q V W DW/IXDEAW 88HR P S DRID G Z D UMGR Q
3D UW LELEBXHMH FRAR® S OBVR/W G3H-D RIM X FFKR U S FOUFDWK IR Q@ RIW Y H (G LW i UFP\MQEHE D U 18 J D URGIDKHRXG!
LQV W UKIP b\ UR ICFHDWMAHGH O FBE@ILE R P P X Q LW RB WG DUHF\HR B 6 H § WHIGD U W L FQ/S HIHD WQRMD !
FRUS RUDARM GI% R DIUFGQ V UGIW R OR W LR ® VB R ¥ X P H Q¥ WARQUIS ROUFDWE IR Q V W MWKKOADIETRAD WADH_ DA V.
H[HUBIMFHVWE®H ®XpOXHP ERIVK D WHRIDWHD F R Q \ZLLKW K R\ KSH D $G U H H FRRHUICH/D D WDEBR\F X P B '@
U H VRXIDAD H UHLLFIDRRUKSHD S H B MQSIL D ($G U H H RRHIQVD D WDEIBAE X P MVGRIRW S RIHIFWH G R Q \U Q\E B1D U W L
ZLOO KDYH QR OHJDOO\ ELQGLQJ ULJKW WR WKH LQFRUUHFW WHUP LQ WKH $ZDU

F6WRFNKROGWE3DUW LELG BEQW PHEIW KHR O B HRUWV IRD YDHDR W KUH. J R WDK/R O BIHWIK V S\HEF@
VKDRIERP P RQ RPAE MHBRIZ D IX® OBI@EQ WLIVX BID U W LK DYDY VYV QIGHTEX L U HRPH 6 WRLR W KN V X R(
VKD B KR P P RBQ RFEQIG W KB D LK U V WIRQMH UPQ G IW KV V X RQAFKER P P B RIFXE MHADUWSKZ D (KD E/H |
HQWHUHG LQWR WKH ERRNV DQG UHFRUGV RI WKH &RPSDQ\



G1R(PSOR\PRQWKG6HU YEIFHVIMR W KLLE@ 831 DS Z D ($G U HHERD QR W K B U W URK[PIHF QWWKHHEU +
RUFGRQQHEMDR®Z D UG D QIKHIG WIKGI\E HOWERQ M-ELRIQD3 D U W L B RS/ D QRRR Q WW & M HW KHR P'S DR (
$11LO L QWD S D E QWI\HIFW/ KWL MHSH D Z® VY U D QRAZH.@ O HW MUH. JRIW KHR P S DRQD @ | 1 L O WIRINHHU P LIQ/DE
HPSOR\RID@® S O R YH MRKZ L W KRRWR. GBL VRKZ L W KFRDGWLHW KHH U YRUB &R Q V X 8 YUDVQMIRQIWH LRAWX |
&R QV X CDN D € WAIMAKEHR P S CRQD @ | 1 L O IRDJWLM/ K/HH U RUDIF HU H FSAXRIY YWIRQER O DRZW KHR P STRAA @ 1L O |
DQG DQ\ DSSOLFDEOH SURYLVLRQV RI WKH FRUSRUDWH ODZ RI WKH VWDWH LQ Z|

H&KDQUELPRBRPPLW P, QI WH HIEBW U W L FU B DXIHNRBIW L FR P P L WIPQVGSAH U | R U RIKQ 'K H
V H U YIIRAHEHR P S [DAXEQE | 1 L O LLDMAKEK FR#E D P SDOQEEL. W KIRDEW WIDMKRHR QW LIEY §P § VR RHAHIEHR P S (DA
W K A'S O RKHDBF K D QW O UAXDI X O O (W ISR WHRS D U W ( VS ® R RHWD DM W H Q@G IERSIHE V H Q PMWKED R/
J U DRIMQ$ Z D WER 81D U W L RVLKEHR QDY KUHL JLKQWVR G HV F UM RV P R QDF R U U H V SIRHEBLEWILIGHY P ER-\UK D
R UF D \DXP R X\QXWE MWEF @/ R U VRUNRXQFHZ D WEK DWVF K H GW & H ®WE H F RS Bi\ D D OWAM KBHD W I X FKK D QLIQW L
FRPPLWPBOW@LRRUGRP E L QDR H G X FHY WRIQKRGH V \RISDI P WEFWH G 56 8 LWRE BHED U,QW |
HYHQW RI DQ\ VXFK UHGXFWLRQ WKH 3DUWLFLSDQW ZLOO KDYH QR ULJKW ZLWK

I ([HF X WRIR®G L W LRRFXPG! BWINF R Q G MYBRLFFE QI SDAGLADIKE® G I8HD D/DISHD UW LB 118 BVIRWH FR'Q
D G G L VBIRRFFXP & Q @\WW U R Pl € VRWIDHUN L UDDEKDW H ULRYV GBHR® S D @ RIVHV F U W IR BRAWWISEK U S R U IQWRH
WKH $ZDUG RU IDFLOLWDWH FRPSOLDQFH ZLWK VHFXULWLHY DQG RU RWKHU UH.

J(OHFW URIQLLYBIQED UWLFL$SOQWH RHIKHUR Q@ @ Z D $G U H H RMHBOAW L WDV H € HR & R VX FZH.(
L Q F ODX@H U H HR & ® WX PGHHOONL HDUHHFGY U RQDISFEE@QWRY VHF RV X F F HAH/ERW W H URHS/RR/ R G\G
&RPSDQQYWURRWMMKD HBGE F\WHRBQKRQ W ERDKHR BS DARK L K3 U W LK DIFPRHNND F FH VDR 2D
W IBID UW LFR SN @WK HELR/FHX P B\BIVU Y F VEWROQ Y B BIV KKCH V W\MGEHR P S DVPRD U W LIFQVSDOBMK U FOX® &

OLBEHFWURGHAN D EDQRIKLHGN B WODIBKG 3G P L Q L VRADUDRMREKHSID GA\O HIRW KB $G P L Q L V WHIHRW
RI GHOLYHU\ Rl DQ\H& RPPRQREAMRFNUWLILFDWH RU HOHFWURQLF HQWU\ HYLGHQFL

K'HIHUUDRWNEGH W B ) WP LBADAGHE® LOZWEAHR DUGWWR GHVFUPWGER QY H WHKMMBH O LRIBR P P |
6 W RRFW KSHD \ P HRQAVDD \VXKS RMKHH H U FLHAHVR IVGHIW W @ 1D FREIDBVR U VR IDRQ Z D ULAD F O XEXOBAN. P WABHHGE IR U |
6 WRHFAIND UBQZHUIRURD@WRID UBBEKEHIHDQRBGBD ONRW DEWR VKOIERW RFHRAHWHO B PWRRPQ
E\ 3DUWLFLSDQWY 'HIHUUDOV E\ ZLOO EH PDGH LQ DFFRUGDQFH ZLWK 6HFWLRQ

LEHFWLRB@RPSOLBQOHRWK HHEZSVHSWRY LIBHIES Z D $G U H H PMIQVDQSEZ D $G U H H PAHLQ
EH LOQOWHUSUHWHG WR WKH JUHDWHVW H[WHQW SRVVLEOH LQ



DP D Q QAHKIPIN MAKSHD D@\ K6 D U BU/D QRHHIGH XH 8 AIBWVR®H FW L B @ IW KR GBIQ & W KH W D QWAR [ H P § Y
FRPSOLZD@KHFWLR QW KHR G HW RER DAMW H WPKIWS Y D UG D RAKIG X.QGRHEH PISMRIPQLOW K H UWX R
WRHFWLB®IWKRHR GW KHZ D G JUHHRMHYQWH ¥ K BRZD G Q Q F R U S\RAUMHBIDRQER Q G L QH RIDWYEDYURW ¢
FRQVHTXISGIFHMBHEWLRB® R IWKHR GBIQWR KHW B @®D $G U H H R NWQ ORI@W WOAHFHVRBRPSOL
V X FAKH WDRMH U H B F R U SR\U Bl WHHUG-QQWFASE D 1$G U H H PIHRQWZ L W K \D\@ DV KUMATBEIR Q WLLHD KB\YD QXA OW }
$ZDWBGUHHNISGIWL IS BRYBR®/HW UZWWHK DR B R P P 6 @/ ROFUSHX E OWRO@G GLED3 D U W LIK R © DRYIZID WAGK
FRQVWIGMXMWBRP SH Q VOQGERIG W L B @ IW KHR GLHD3 VISF L IHR S O RANRIBIX U S RVGHHVE W L B @ W K&HR G|
G LV W URBDWRR@DD P R YORIDEXEH F DRIDH H S D U D RARHRWDY DFGHH | L RBIGF W L B ® W KHR GZHL W KLRHKV
WRO W H UGQHD MQ IMALHRUHE IQESEH WV RIS® EG | RWKSHD W KIDWALRP R Q WK O RV KGEDIR/M X BID U W L FAVS-DSDW
IURPHUYLDFPVEHIL Q&G FW L BQR IW K&R GZH. W KIREKIUREO W H UGHD WQ MAWKLHRIDH/R QLGHHIIU GALKSBAD W RV |
3D UW L F& B DXQQROMWX/FEL V W U R BXYOWR. FEQEHP D GLHDP D Q OWHKEDRWP S @ L MB\WK F W L B ® W KHR GIHQIBQD P R X
VR GHIHUUHG ZLOO EH SDLG LQ D OXPS VXP RQ WKH GD\ DIWHU VXFK VL[ PRQWK

M&ODZEDFN 5 i$ DR¥ B WENWD QUDHEG IBIO Z Q @ & X E MHBFHVF R X S FIHF@\W U G D\VP R O D Z BSIRFNVK
W KGHR P S DLQU H T X WMIBMERRSS V WIRQWL V WWO D B DIQQ TR/DLY B F X LH[WK BRDW V R F RIIKLLAVEIGHR P S D |
V H F X WDLUWGHL MARMBINGR W K H W EITWKHE UMKRRIG G ) U:DQ@BDW USHH WD BE&R Q V XPUHRW HFPWRIBR/QIOISS O L® D FQ
DG G LW KRR DRIIB\L P S RWARKW KW Z EDF KR RMUH F R X SSFUHROM. ¥ @RRAD WG U H H FDHYY MAIR DE/IGW H L
QHF H\RUIDSB U R S (QIFIDWEKMEI. P WBH 6 D F T X U V IN@UHRGRHSFUM Y LB K VXONKIDE B R P P B @/ RFERIW K Bt
R1$ UR S K E8RQKRF F X U RHIDIF HWHERQ V W B\ X WIRIQH F R RIFR\P S H Q \KMVBNHRIDHE O D Z ESIRFONZ EEED (M Y
JLYLQJ ULVH WR D ULJKW WR UHVLJQ IRU 3JRRG UHDVRQ  RU *FRQVWUXFWLYH Wt

N6HFXU&RRSULSGDH W LELQBERMW V DIPEKIH\Q H V RHDRWZ D IX® OMIVW KW B/HK D D HUMH J L V
X Q G\M KBHH F X US FWR /LW K&HR S D G\DG H W H UW K@Y/ V X Z @ K KB EH [ H P BURW KU-H J L V WJUHDTW L B 1R P
6 H F X UL W R&Z D D@ M R\AR P S WRKY 01513 O LG D P J X O DIVRLYRIQW K& D UBSQMES D U W L E L @ BUDHAF |
VXFK VKDUHV LI WKH &RPSDQ\ GHWHUPLQHY WKDW VXFK UHFHLSW ZRXOG QRW Et

O7UDQWBVVLIQRISZWVUGVV X6KD U K\F H DM [ S U HYWRY L G\HE@D ROV KRURISZD BBGUHHF
$Z D UBW/D QUQHGI IBHD P \Q REWV U D Q VR BDWIY H GO\ BHD U W L FEI S\DADB¥H V W IKITBY M E MAHBFGVZ D LK® YEHH |
LV V XRUGQV KEHD \RHE H V W USLVIFRDHQGAL P LODZDOUUDEI WWHKURY V X/ G W B WHH V WWHKGR O B W XX FKK D UWHMR V V |
K\SRWK B R A X PEER W K H GZMSRID B Q W H. I QHAWWK D 8 H R Y MGKID@W X FOKF W DRI R P S O 170 Qv
SURYLVLRQV KHUHLQ WKH WHUPV RI WKH 7UDGLQJ 3ROLF\ DQG DSSOLFDEOH VHF



P (11HRW W KPS O R YHHHQ 13 OOW7 K M D CRAMQB W REZND U G D QUOHBE BI® [DQE H W H WP RI®I IHOH V \
RWHWW QZH RYEM. Q F O PEIRE S H Q VHDDAULGRVGD D\DRIIR MAK/HL B LVD 1B IKPAZ® HIOD O F X O RIWOLWDW L FEB Q €
X Q GIHQN P S O FE\HI®I1$ Q. B R Q VER WHEER P S CRQD Q$ | 1 L O LH] WHESWAX FSKO R®/ K H BIZ & V HYWRY L7& I\R P S [
H[SUHVVO\ UHVHUYHV LWV ULJKWV WR DPHQG PRGLI\ RU WHUPLQDWH DQ\ RI WK

3/$1 A50 @5/,(5 750,1$7,2125 B63(16,22) 7+( 3$1

7 K B R DRIOBV X V SRI@ G U P WQAMADHIY QW L ALIR, Q F H QAWVLRZFENW LARODE/H U D QDN WBKIHH Q Y & L Y 1R A
HDURLHWKID W K D@ G R SEAW B4R D WHK$G R SWRWER UL W KGDW KBID D@ S S U FEX\W BHV R F N KRR\ £

&RP SDIR$ZD UBIVE H UD QUG ZR LW IO D ¥ X V S HRG MG H U P L @DWSHHERWL R QP L R DMGHKR
Z L @E&RD W H WIPSOMM L W REE O L J DM IGRIQSYZ D WE D QAKH @/H3HO D@ @ | | HHF[W HALMMKKZHU L WAR B @RI ¥
DIIHFWHG 3DUWLFLSDQW RU DV RWKHUZLVH SHUPLWWHG LQ WKH 30DQ

(;.67(1&(2) 7+( 331 70,1+ 2) ),567 *581725 (;(5&,6(

7KBOZQGRPIHY WR VWHW Bt R SWOLWHU R Y KRG WHDBW RFZND P® EH U D SUVUHVARRIK Bi2' D W

, QDGGLOYBMRIFAND & EEHHUFLRH@V KFHD \RHD5 H V W WLV RIFANG USH V W UBLVF REANES\VE D UH U | R U B VG

$Z D URF2 W KEHNJRSZND UGGR W RZND ZGE 8 UD QIVGER HU IR U RD @RI ZEGE @ & H WX\QOOHDENEQ W IKXED B QE/H t

DSSURYHG E\ WKH VWRFNKROGHUYV RI WKH &RPSDQ\ ZKLFK DSSURYDO ZLOO EH Zz
&+2,8(2) Is:

7 K 1© DRW KAV IRWHHO D ZDLUOHR Y HOUI H V W RRYE W WEAHROQ V W UYXCFOALIERIGED W H U S R W \KEIWIIQR/QK
UHJDUG WR WKDW VWDWHYV FRQIOLFW RI ODZV UXOHYV

'0.1,7,2163V XVHG LQ WKH 30DQ WKH IROORZLQJ GHILQLWLRQV ZLOO DSSO\ WR
D3$ 1L O'LIDHDHDW KAHL R G H W H U P DQBS/DILRKIWX E V L RIMDHIRR P S DDQM X FAKH WDRJGHH | L DGIGO H
R IW K6HH F X US. FWE K% R DZLGBIDY W KDHX W K R/@ IHWAH WA RV L PDHA/K L F & D U R@WX E V L &/ MDOWGXMV H U
ZLWKLQ WKH IRUHJRLQJ GHILQLWLRQ
E*$ZDU®GHDQV D 6WRFN $ZDUG RU D 3HUIRUPDQFH &DVK $ZDUG

F3$ZDBGUHH PRIQMRAU L VDW b QH P Y PYM MR P S LD D UW LA Y § B 6 @ RAHE IDFOVER Q G LRV (
$ZDUG

G %RDUWEHDQV WKH %RDUG RI 'LUHFWRUV RI WKH &RPSDQ\

H3&DSLWDOPHWDRNWNHDFK DQG HYHU\ FODVV RI FRPPRQ VWRFN RI WKH &RPSD



| 3&DSLW D G G]ND X\WLVPRHD@WA K D W\IKIDAD GLHR BW KHHYUH Y WRDFWE LU KV SVHRZ KHR P P 16 @ RPAE |
W R/ K3HD DRQY X E MMHEF@K W R$ZD UDE WWHKSHG R S WD WBL W K\R KMA F HRUBRWQ V L G HEU\D KEHRAPG DV K U RPXHIUKJ
FRQVRO WGHRWUR QU HFD SR @ D@ L (DRRIURSRVIRGAMYIRGGHLQE. G IgBIUR S R WRNHKUB Q VED WJIRIQ U H FXI)
G LY L GHAQRESNILLMAY H/WWRAFSNOCLIVT X L G WILGHRPE L QR WK B B®H MK DRI D FIK YD QIHR U S RAVNDUAKHE W R
VL P LIODXUMAY W U XW WXQ ¥ D BVWKIRU X V HEB W D W HRP)HL Q I Q¥ IDROX QBMLING GORIDGNF R X QBMLIDQ |
&RGLILFRWLR @ D QVXFFHW KR UHRMWZ L W K WHRQ G DEUKHR Q Y H R WIQRQ Q Y H V WIE X GREW IRHR\P S [
ZLOO QRW EH WUHDWHG DV D &DSLWDOL]DWLRQ $GMXVWPHQW

J 3& D X'VZ ® O YWHPHH D QD @ B U WHRKGKH U® QX U L VID\W B IDH P H Y WM 18I U W L B QEBBEERP S DAH | L (
V X FAKH D © GQV KOHE V HRONFXIKI UH H R M BWA PR D @ VWK V S\HBB U W L ALKSHD X\U B IDQR MV KR O O RIZY. QLY
W IBHD U W L FWV & BBQW KR @ WD @V L | IRAD @&LRRPCS DR F X P R U WHR U GWISHD U W L FILISDDRASIRNG L \/ F ORI ¥
&RPSDERIYILGRGWRSOL B WUP\DIWD QIF WE \RVQ3H IURN. SIXQ KIDNYP D W H3H\D O LR H ERAMW BHR P S D |
UH S X WRIBX VR Q HWWSHD U WQ WIS IDRUUGID E WERHW | B QB H D V RID\D\ELOBIXHVELIMEHUUL VOVR MAQIFRMY KR P S T
RIDQBUH DV RRDERHWMIRY WX AR L ORKWE D E L ® D\YP D W HIUULHDBDFWK K3HD U W L R ICS@HPVS O R\ P H Q MH
EHWZ2MKBID UW LB QE@EEERP S\DIX L EK H D DRAX USHGU V WERGARH IRAWX FDKI U H H RIIDLW 181D U W L FESQ QLY
LQFOYP®BORDXLARWRORQWH R IBBRWL P DEAXL RS L WS UW L FIL B D@IBMW | R URPK HE&X WZLLHAWK
&RP SDTXIG HW H U PWERDWLIRRL R BWMBHERIQV L F& B Q O WK B YN HW RIED X R 2 L W KERDXE HE 6 D GRHW |
&RP SDIQQ WR GHV F USIQUE R @ H U PE (WOMR ARRSDDKVD MHR Q W L @K &R YRMBHD U W L E D SIHQW LZ)L VRWHLGN K
& D X MRHY KSEK U S RYREKWV V WDZADGJKSHE &/ X B0 U W LE L @ D QMR | | HESADIRE HW H U PR RVBORLUR@ E O L J R
WKH &RPSDQ\ RU VXFK 3DUWLFLSDQW IRU DQ\ RWKHU SXUSRVH

K3& K D QU@ R Q WRIRIDWVRF F X U UKDV E 19 WAUHD Q VROUF@ALHRWR. H YA O BAW B G V IRADAJRFOGI® R URHW
IROOREZYQGWR Y LKEREZG YWAUKH W B @ WH WWVEDYLRD. G YHSUHW V RQRIP BFR Q V H T XWWRQKEHDI V' W L E @ RDQWM
Z L WK3 Z D UNBX AIKU D Q VIDG WR @ QWD FKOVIEW KRZ Q H UR/ WL IEH F WR @ MRUWRIGHR P S DR W QV KRZ Q H UR/ID
VX EVWHRUNRIDRERR P SD OQMYBWYRYLGHEWL B M $ RYW IRHR @HQTWUHD B KUX O DAMIERVQ\R @ |
ZLWKRXW UHJDUG WR DQ\ DOWHUQDWLYH GHILQLWLRQ WKHUHXQGHU

L  DQA[FKD GF/H U\ERIE R RHRE Q HAL U HEEWMGQDG L URIIF WIOX ULRLWY KBHR\P S DUH S U H VAHRQL
WKDQR MW KH PELDRMEERZR W KHR P S D @Al R RW V W\DHFSUURLMMHPD \Y L U RVIBAH U JFHRIQ VR OR @D ML
W U D Q VDREEWZ RQK WHRQ 8 1 REQ D QIAR Q VZ UQGENE H H PHRF F XSUR @ F F R WHF T X L \RLMAHLFR(QRLVWH
&RPSDBL\UHERS KR P SD @R @ F FRRIYVDH T X L \RINAHLFRQRIWVEEHRP S CEQD Q Q Y H D WIRIWL O B MWBHIDR)
R W K[HFW D G FRVH U WWRDRTT X IWUGHR/P S D @ HIFV/X W IOWLLHD/Q VFOVFRVURAHQM O VW B Q V IV FSRULL P @YY SARRIVKIL E |
WR REWDLQ ILQDQFLQJ IRU WKH &RPSDQ\ WKURXJK WKH LVVXDQFH RI HTXLW\ VH|



([F KD GFH/H U VR ®@6X E MIHFUW RIQF H MGGH V L J G Bl W FHEQURHDVIKAR\G KRX W V W D R\BY. B8 X WDL\BIWH VXID
UH S X UR KRMWBHT X L \RINWR\RDB B X UE\W KSHR/P S DUH G X ILKQHI P ERIVK D B X W VW B Q B ¥ QGKHDBEA K D QLX
&RQVRBRRBF EXRW R H U RWLKHLEQ W B QU H VR KUHF T X L RIWRIVRIGDR X LELW KHR\P S DIDQMB! WHEKBVKK T
DF T XL W W B RB-HFUNERIE R AVHRE Q HRUD QD G G L W IRRAQYIDE X UN KMDL\MWX PALIQHH S X U R IR DWIBHF U X L \KIDWBE
R F F X ULLGHFGU HDRBHW F H @ WWIKMK R@W VW D RW V @ F X UAAQHEVW K6K E MIHFWWRRYQWIKGHH V L J GBIW A1
WKUHVKROG WKHQ D &KDQJH LQ &RQWURO ZLOO EH GHHPHG WR RFFXU

LL WKHBRQV XP DD WWIERQ VR OR & D MURIDQ LIPVRICRQ. Q BRAWDG\L UW RYR @ S D)
LPPHGLDWWBHR Q V X P PRIWX.FRIE U JFRIQ VR O RG/DL WILMVRIDD Q VIV RNV RON KRRVY BHRIP\S DLP\P H G L 5 WL

W K H G RO\RRZ QG L U HRAUADGE L UHHLPWVECHRIX W V W\DRMBILIQRIX WLHABLUHHPHRQIMK R Q R W KEHR P E LRMMBY WDRME
SRZRWV KA U Y LOQWOLIW X FPKH U JFRIQ V R O RG/D. WIVREDD Q VAIDURHALARWHK D Q R IW KFHR P E LRX\G V W D R\E
SRZRW KSH UR /W U Y L( QMY X PKH U JAHRJQ VR OR & D AMIMRIQ VIDE WWE R @ & X E V W D/QKAMR. PR ®\S R |
DV WKHLU 2ZQHUVKLS RI WKH RXWVWDQGLQJ YRWLQJ VHFXULWLHV RI WKH &RPSL

LLLWKHWRQV XP DY W®E DA[IF O XV L ¥ HRGBMIGH V S R R ID/RAR R E V W COQRAW BEBRA\V R C
DV VRIW KHR P S [DIIGK X E V L G ROIMKMHIBD\CD O H DO HREWHIGH. U S R R IDVIRORXQE V W CDQROY BFR Q\V R COL\GM
RIW KR P S DDQQIGH X E V L GWR @ QMMPVR UMK D Q R W KEHR PE HYGR WSR2 R W KHR WV 9B X URLIEAKLLHDI2H Q HEG
VW R F N KRRIY &HRUP\S DLQY X E V W DV WD PEBIOR S R IDWALIRIDAQ H U REW BR-X W V WD R\B Y. B B X URLIW K&HR/P S [
LPPHGLDWHO\ SULRU WR VXFK VDOH OHDVH OLFHQVH RU RWKHU GLVSRVLWLRQ

LY WKMHWRFNKRW RBHRPS OB S URWHUAHR DJSSS U RSB RBRE RS O I6WWYV R @ XDW T R QE&RDWY
&RPSDQ\ RU D FRPSOHWH GLVVROXWLRQ RU OLTXLGDWLRQ RI WKH &RPSDQ\ ZLO"

Y LQGLYLZERR@MIDW KD D@ G R SENW @4R D D GAHH P E HRUW 4R D WGK,HD F X P E% R B
F H DI\RHD QU H D WRR® Q V VDLW\HXIVY Y M R MAYRHH P E HRUW Ke4R D B G R Y LKGRHZGH YAHKUDWWKDHS S R L QRUHP ® I VR
QR P L Q DRAHL.GRH)F RIDRQ H % R DRIP EHMD S S U RYWHGEF R P P HEQIIPHDG/ RYR WM/ KoHH P E FRUA/K 8 F X P B4-RE
WKHQ VWLOO LQ RIILFH VXFK QHZ PHPEHU ZLOO IRU SXUSRVHV RI WKLV 30DQ E

1RWZLWKWHRQ 8 1RHQUQR WQRW SHER Y IRM B DADK\HH & RD QLI&IR Q WL UQBL\VQ F (DGR B V V
P H U RHBUW KHID Q VD FRVFVR DG X VI RYBHENX U SARIVKID Q JWIGHR P L RIVDKHR P S DAV IGHH | L QR WK B Q&R Q \
RDQD QD ORVIREKE® Q Q G L YZ GLXVDW B DHP HI\Y AW K@ P S IR Q3 | I LODRWIKBID UW LEL G R § MUN HFHREUH J
GHILQZMMR Y NZ\N UGNVEWWRRX DK U H H B H @ WIKGRHEZG! YWHADOWS H | L QR /K B Q&R Q VRWDRXD Q D O RUIR
LV VHW IRUWK LQ VXFK DQ LQGLYLGXDO ZULWWHQ DJUHHPHQW WKH IRUHJRLQJ ¢



L3&RGHWHDQV WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG LQFOXGL

M3&RPPLWWMBIBNR PP LWRORIP R UHUHFWRKRP X W K R DEMHE® O H EDWHEHR DIUGF F R U G DY
6HFWLRQ F

N*&RPPRQ 6WRBPXV DV RI WKH ,32 'DWH WKH FRPPRQ VWRFN Rl WKH &RPSEL
O3&RPSD®HDQV 6RXQG7KLQNLQJ ,QF D 'HODZDUH FRUSRUDWLRQ

P3&RQV X OPMD@WS H U VLRF O X0GR G Y LXYRRIVLH Q JDEMBGKHR P S DRAD G | | L O WBWM 9 BRIQV XR)!
DGYLVRUVYRGIBARPSH QN WG UYRBHYH U YDLEPH P ERIW KEHR DRIGL UHRW B UV O DRMAR P S H QR
VXPWKH U Y BREW YWHIU WLREGIBDY LU H F RIB D\ P HRIDM H HR ¥ X PKH U YZ E@RAMD X DH. U H FWRHFRQ VL ®
3& R Q V X ORVEDXQVB RWHIBHD DIR W Z L W K WWWIRQGIL GBI V. RAQU H D W&REQ V X ® QUEMKA.YIR@ QD) R U B
5HILVWUDWLRQ 6WDWHPHQW XQGHU WKH 6HFXULWLHV $FW LV DYDLODEOH WR U}t

Q& RQWL@MNR X PHD QWK\B M UW L FVIS D @URRMER P S DRAR G | 1 L O LZIK\\M MOKNBI@P S O RV H H H FRA
&RQV X OWRWQW H URW S WWIBFEDK D Q I KHD S DE@ WL RKSID U W LB H DWW YUV IEHR P S IRQD @ | 1 L O D DD\
(PSORWRQV XRW D B MADR K D Q JMKHH) WR BK L MKSID U W LB H R IHGWE/MH U YLFERY WEKWDEWMH @R QW H U B
WHUPL@DWERQWLFY D @WMKKER P S DRAD G 1 1L O LZDWERWH UP D@D WW L F&E RRQW QW B X BRI Y |
KR Z H YAHKIDWYK B W LRABK L PR D U W L E W $II@EW H UQY B If B WHRX D DLD\@ | | L O IDDAHHV H UP\MQEHR D UG W\R
GLVFUWXRHB QWL FL B Q QWA B YMFEEF R Q V L &/IRD MBH U P LRO@/\MGHDGAXHR R W E WD WHRX D MLD\S | [ L O |
7 RW KH W B B WP LENO\CHIGAR DRIMY KEHK LHH[IH F X RVILL IY IRHAUKEHR P S DIQQV KD W RIVHV F UPIBWG R @Y H R H@\
&RQWLONBXMFEGFRQV LG E WHE IUQUSFDHRH L D QO H DRIBIE V HDF $1U FEX W @&bR DRIG K LIH[H F X R/IL Y I
LQF O X\GLFQW DR HO L W B DR Q R W KSHHW V BB DR UL LW U D QE/HAZW KEER P SDRES | 1 L O LFDW K W IXF F H
1RWZLWKWHBQ B 1RO IRDHE V HAQ FEHIV U H D WRIGW L QKRXEBE U S R W HW W Q@Z D (RE® ORX FHK W B!
PDEFURY LGHER P S D @\ ERYIBIE V HSREGIL AV KZH) L WWHHRBRIVQ® H CRYIHE V HIFUHH HR 8 @ WD B\S O L\W BB
3D UW L RISV MNH U B T\KIE WD D G G L WRRHEW H B WX LRM{E P S WLAREB R P S O ZD @KHF WL B ® W KHR G
W IGHH W H U PR @2 B MMVR IQIIDEH HDQY H U P L R B R/ Q R/Q QX BIKAMFE & D GBIQ\GX FKH B IPE 6F R Q V WLIDPHD® QVHK
LV R Q V LAWK | L QR WALHRS)D U D RRIRQYD BH I L RE GHIHD BKUXOBWERQR@ K Z L W KRIN\DUWR®
DOWHUQDWLYH GHILQLWLRQ WKHUHXQGHU

R3& R U S RULDMY D PW D RVGEHR Q V X P P D@MLRIQMUHD Q VFOUF@MHERUR H W O B/WBRW LRRIDOR QRIP R L
RI WKH IROORZLQJ HYHQWV



L DVDEB®KRWKHLW S R \RUINIRBIQX E VW DOV DWW H UPLVQPKKR D U QG WAR GH V F U RW\L
FRQVROLGDWHG DVVHWYV RI WKH &RPSDQ\ DQG LWV 6XEVLGLDULHV

LL D VDOH RU RWKHU GLVSRVLWLRQ RI PRUH WKDQ Rl WKH RXWVW
LLLD PHUJHU FRQVROLGDWLRQ RU VLPLODU WUDQVDFWLRQ IROORZL(

LY DPHUJFHRQVR OR & DRAMMRIDQ V B P\ REIQIOFMKEHR P S LA K/ U Y LPRUQSIR & W/ @
R R PP RQ RPN V WIDRPGIGLE WHFONVGHRIR I JFHRIQ V R OR & D RVLURIIDIQ VIDURW Q K ERUBIY FIIGD @ JYLGU RV |
PHUJHU FRQVROLGDWLRQ RU VLPLODU WUDQVDFWLRQ LQWR RWKHU SURSHUW\

S3&RYHUHG (P2D®ROHKIDYH WKH PHDQLQJ SURYLGHG LQ 6HFWLRQ P RIV
T¥LUHFWRIDQV D PHPEHU RI WKH %RDUG

Us'LVDELPH V@Y WK V SHERBWD U W L MLKGHD Q BVR O/LXVBD U W L WIRSCDIQMBI QV X E V WIDQL\QR B LEV
UHDRPRPQRH G L FOHVON U FSLKQ I FREINOQ WHDSCD L UNPKITDEYHH [ S H FAMIBHHG/LX@® FMIRWKKKODAY D VRABHDEDHH [ S H A
O DIRWDF R Q W L KXIRBIRIGWHW KD @ RQWKBW RYLGHEWLRDVW QG $ D FR NV KeHR GIQZL @ 86 H W H U
E\ WKH %RDUG RQ WKH EDVLV Rl VXFK PHGLFDO HYLGHQFH DV WKH %RDUG GHHP®

V3' LV VR O XPWIDRIN HW K&R P S DRINKHDLY LHJ B F XDV G W LR IGFLDAV IR @ X WAKKBNY DRW H O D Z CRUBHW |
DSSOLVWEKDIVR P SO BRX@®E VDVID ERY Y H RYALRHR P S LQ@\IVR P L WIHIGE L&ORMSD RD QR W ISBY V W
HQWLW\ ZLOO QRW EH FRQVLGHUHG D *'LVVROXWLRQ  IRU SXUSRVHV RI WKH 30TC

W (PSOR\PMDR®I HUWRSQ O FE\WGEHR P S TRID @ | | L O +RE H YWHHUU WIRFOBID L U H FRVRDA P HRODWH
IRU VXFK VHUYLFHV ZLOO QRW FDXVH D 'LUHFWRU WR EH FRQVLGHUHG DQ 3(PSO

X3(QWLWNDQV D FRUSRUDWLRQ SDUWQHUVKLS OLPLWHG OLDELOLW)\ FRPSI
Y3([FKDQJH BAWQV WKH 6HFXULWLHV ([FKDQJH $FW RI DV DPHQGHG DQ

Z3([FKD QFBHUVREADRYQY D WS HDPR @ RW\UR XBL WK KGH D QRBBFWLRBAU GRMWHKH KD
$FWH[FHBKIDMW KD G FM/H U VRIQDEV) F O KB KHR P S IRIR Q6 X EV L RIVDKEIR P SD Q1D QN P S O FE\HI®I IS K Bt
W K&R P 'S DR Q6 X E V L (RUWY KR P S DRAD QW U X R UR MH{ HGF L IXUR\O GULHORIX UX . Q\ABHBY P S O REH @ 1510 BQN
&RPSDRIRQEXEVLRIVDIBRR PSD QLR X Q G H U MHPASHRE R O BOHFIX LBDVWIVHNBG WJ L VSWH-EBH GH URIQ A |
VHFXULWLHV LY DQ (QWLW\ 2ZQHG GLUHFWO\ RU LQGLUHFWO\ E\ WKH VWRFNK



V X E VW D/QRAHD. BEY®\S R DWVKRRZ QY H U R K/IVBRRAM KGHR P S DROWY D QQ D WS H DR & RWAU R XBL WW KRGH D Q
RIGHFWLRE@®U GRIWKHFKD GFIW KDW IWK B2'DWHW KH Q HEL U HEW®G L UR IF\W BX URLIW KHRP S [
UHSUHVHQWLQJ PRUH WKDQ RI WKH FRPELQHG YRWLQJ SRZHU Rl WKH &RPSDQ

[3)DLU ODUNHW HD@QWKXHDYV RI DQ\ GDWH WKH YDOXH RI WKH &RPPRQ 6WRFN

L, IWKRHRPP B RFOIL VR@MIGH VW D EXDW R4 R 6D RWHI DRE® G V W D EFR. Y KAHRBEE LOWD U M
9D ORIBV K DRIGR P P BQ/ RFINE BX Q ORIW K H G W i UFP\MEG B D W GEHD R WIDQEBHU IRRY X F/KV FDRINK R \R VX |
H[FKDRUWH UNRW KH F K DR WPHD U N WAKKIH H D YWRHO/XRPIW U D G Q\KBHR P P RS@V R RIQW KG-D R/I6 HW H U P IDC
UHSRUWHG LQ D VRXUFH WKH %RDUG GHHPV UHOLDEOH

LL 8Q O HRWKH BURNMEGW &HHRDA IW K HLMHE O R WLIGBHM.IIRHW K&HR P P Rs@QV RF QW KGD W
GHWHUPLQDWLRQ WKHQ WKH )DLU ODUNHW 9DOXH ZLOO EH WKH FORVLQJ VHOOL

LLL, QW KOHE V HRONFXIFPKD U NIIRW Y&HR P P B @/ RW K B LOWD U NV XIHE GG H W H UBP\ IMPHS DLUIER R
IDLWK DQG LQ D PDQQHU WKDW FRPSOLHV ZLWK 6HFWLRQV $ DQG RlI WKH &R

\ 3, QFHQAW.RFSW LRIOD Q R S W LERDQINKHIG YWIRG WW LARIY K3HD DAGKIDWAQ W HWY B HD3Q T5X D O DINDH
SLQFHQWLYH VWRFN RSWLRQ  ZLWKLQ WKH PHDQLQJ RI 6HFWLRQ RI WKH &RGH

] 3,32'DWRHDQVYGD RW KKH) G H U ZIMJIL MVH.REHQMZWM IR P S CDQVE KKHD G H U Z B IDVD 1D DD KD L B/
RITHULQJ RI WKH &RPPRQ 6WRFN SXUVXDQW WR ZKLFK WKH &RPPRQ 6WRFN LV Sl

DBPLRQ (PSORUHFWRDD Y UH FAKRIUL W KHD RDF X U HPGW RBH L RIMUGHR P S TRID @ 1 1L O IGIRY
Q RUM F HFIRYA-S H Q VHOLWVBKEHQUHRFIAQOS L UIHUARW GBHR P S RO @ | 1 L O LRWHHU YU A B 8 BIDFHREQ V XFROMMDQAWD S D
RWKHD®'LUHFWRWBW® P R XOQWRK L IBK V F ORR/XQEBEVMUH T XKQIBEMHP DR5EHIJXOBWBR®@P XC
S X UV WIRQGM F X US FYESHIV X O BBW L R®R DRIR V VIHY Y W H HRW KVHILD Q VIR BW L IBKQV F ORRIKEJE H T X
XQGMWWP DRBEHJXOBW DR R JDUGEX VL QHOD WILRZKV ICKS/ F ORR/XEMBIH T XS X H GWRQMP E
RI 5HIXODWLRQ 6 . RU LL LV RWKHUZLVH FRQVLGHUHG D *QRQ HPSOR\HH GLUHI

EE1RQVW DEWKXRFRWLRIPD Q Q2 SW IR Q QIKHIF NIRG WW LRRVY K3HD DK ® RUQ\RTK D DLD\QQ F H G
6WRFN 2SWLRQ

FE2IILFHAHDQV D SHUVRQ ZKR LV DQ RIILFHU RI WKH &RPSDQ\ ZLWKLQ WKH

G G2SWLRIDD QR §Q F H QAMLRZFENV IRRIQ R Q V W DAMXRAFRIM MREX U F K/ KD IR P P B @/ RIFND QSAXW &
WR WKH 30DQ



H B2 W KGURSZND UBH DR @ Z D BB VIHEK R R H @D IEWU H | H VAR IBHR P P B @/ RZAK\L E K U D (B & WIRG
WHUPV DQG FRQGLWLRQV RI BHFWLRQ G

11322XWVLOGHFWRDRY UH FAKRL W K HYQ RDF X U (HPG\G RRIWHEHR P S CRIA @D | | L O E R WHHRSU I WW
W KPHH D QR @ U H D % K X O DS/RIPRK@\ B Q/GHEUF W L RRYR W K&HR G H'D RDMR U PHHRIS O FRWIEHR P STRA @D 1 1L O
FRUS R UDKRLIRFEHER PIS'H Q VRSWLIFRAU Y IRFVARYHKB I Q HY Q\BDMUD [ T X DUOHLWIL KEBOPDEGR WAMBEHD [ D B OKID
QRE\H HDQR | | L RHW KSR P SDROD @D ILO ERW S EU DWE R BDRWH F HLIY X Q H UDRARLKR-R P SDROD @D I 1L O
FRU SR UB MIGRIQUARAINGE L ULHTF QF®\S DR WMDY L U H FRWR LR W K H B R QWH. B BRIX\@S L G H FR\BRW'S
RI 6HFWLRQ P RI WKH &RGH

JP2ZQ32ZQHE&ZQHERZQHUVKHBNSHURRQWE WE 8 HH PWRE Z Q WIRD ¥RZ Q H &/ RIW R BIZ Q H
R IR WIRD YDHF T X B 2JZHGEBH U \RAVLFSF X UL MM MU R RQ W IGW UHRAWD G L UM K WRDXQRIR Q WINIDFDVQ JXI® & B WV \
UHODWLRQVKLS RU RWKHUZLVH KDV RU VKDUHV YRWLQJ SRZHU ZKLFK LQFOXGH

KK3DUWLFRISDRQIMUWRRBRP GZDUFUDQXHGE WIRQGIKM RQ. DS SO L VK RWHSHWU ¥ R & R O3
RXWVWDQGLQJ 6WRFN $ZDUG

LEBHUIRUPDQFH &DPHO QXDN@ DZDUG RI FDVK JUDQWHG SXUVXDQW WR WKH

M8 H U | R U RROUQ WHA H DY YRHQRIB R UFHU L WWHKUIBIMM-R DAL@ 8 OIIRBW U S R HIWW D E @/IBHKULIRIU PR D
IRD3HUIRUBBQERGS HU | R U RIJQ AMAKIDIE GX V HAGR VW DEXORBMAK IRUPRQBM\EHEDVR@® QRQRIR|
FRPELQRMVLKR®D O RZGGIW H UP\MQHR D UGS UR | LW N O )@ HQSUDR |Q WA R IR /WU BW RQLDGHRS H U |
SURILWEBL OO L QUHY HQOQH\O QG Y H Q XKD U Q IZ&KLWP B L Q F OXIEHRS IQWK/D Q@ HD U Q DQHED U QE IDLF
L QW HUDIEW S U H FI P RAUL W QPBI\WIHRADW ORIW K B B/R/PIHS H QMR F N FEROPVSH WD RQU@ W | H UM €
ROV X ERMVK F DM H J R ULGIRR B Q F O QGIMDRIRCPOIGS H U D O E RIBQ4GJ R 22K FR P HR S H U PW U RIED VB R

JURF/NUJL QR S H U DIV HRBRIYH U BV HONOHUFHRWBYH QXD VRRZQF O XGHEMY®RZRSHU I
FDVRRZV FDVRQYHBWIRQ WRWWRF N KROQGHI® DU NHKWD UH UHWRK® @ X LDV H QY YH V VR DG
HPSOR\H®W RBRNFHUIRUPD QER 2ZV@KV R FN K R OBHOMWBS UH G HWHQUGHREBEWG X FW LHRFR Q F
Y D OXG4G H G F R Q WDLZIDAREAD FN O R R Y H U IREROAGKIHI §IH QW IG X F W LFRIGHGR WL Q ¥ W U DSAOHI® F H O RIS(@
LPSOHPHQW N WHERKS QIR HO REEGIBPGWHPHQWBWSE Q@ RAHWHQWILRRUR Y HRZRQWIBUFHU VL
FXVWRPMWUVIDFQHRQR AW RW QR Y D W D RIQGV D IRGIPHMHID QG Y H O RPSLRCHHQAMW R QRIS/U R Y HR
SURGXFW LEYX.®/®HDVQ D JH P H © BVS HWDHQ G L W X QM) RRR P S O R W WRI@SDHIM. © R WMKDLG V LR IOF
LQ OLFHQRXW JO L RHLQWHIEUHFWDUMDR R N IDQQE WW KH W WESWZ D W& RV W HPRR-FEZL\E K F \\

P RI WKH &RGH RWKHU PHDVXUHV RI SHUIRUPDQFH VHOHFWHG E\ WKH %RDUC



NN3HUIRUPRQENHD QRD3HUIRUBHE QERIGE IR @ R UHR DHOWW D ED\MWWKKHER AR W BH UIRUBHBQ |
EDVXSRQSH U IR URDNQWHULIIR UPRQOH E HE D VRI®&RP SDQ\ ZD GHYWHK V SHEQRIP R ULBK VL @BV
GLYLVALRIQOLREBMML § H ¥R HIDWNG L WIKEAMR W M WRRIVH O MMWRLISHHU | R UR RQIB R (FHR P S D FREP S B R WH
SHUIR U RIRERHP R UHH O HLYDGL\F®I® VB F LR WHG! E X\WYOIR D U G QV KSHZ D UG U H H FDRADRIHL RVHGHE D ULC
J U D QRAUMH (B ¥ X FRAW IGHRUF X PVHHOAVWRILUOWIKBHH U 1 R U P R Q O MY KL RVHGHH U TR U P R Q ®MHHV W D E QVIKGR BELA
DSSUR'S B DDNGNDX V W @HBHWY KRRFD O F X &/BONA W D IRQAHQ RUP RQEAMD3 H U IR U BBIQ BR/K O O R ZW
H[FOKE MW U>XCF\GREBAUQHRWD U H FRKUDULLIHW R [ F O K GAHK D QD MAMH F WW R [F O WGHH | H RW K D QWHRM Q H |
DF FHSWHREX © WILQ@RL SVORPO XVEHIH | HR I @Y W D WDXGWRUAW RR Q SVRXUID[TWM HW IR [ F O WEHH | H R WW HAPK
D UK Q X VIXQ O WRIFHF XL | U H T YOREHMH UPQ Q@E H DIFE 6 W FHIGR X © WILQR L SYDIR{ ¥ O WEGH. O XHN ILHYRH
DFTXLVRWREG@WW X WHBW V XWPKIDOE X VL GH Y ME WHEER P S DIR K L KSHHIGR U R B |1 F ADALLY B IBHHAYBHELY
W KEHD O IRICBH U IR U BB Q ERG O RDLIKL Y H V W LWR{ B & WEHH | HRFDVQR K D Q@ J9h KREK W V W\DIQDERLFORIP P R @ |
RIW KSR P S DEQU H D RROQV WRG L Y L GRHYQSEOVWRIAHNS X U FUKHERVUHI D QU HIFB SR @/ P € UTRRIDR @ O VGEL W
FRPELQR W LRKD R I/ D B HRW R/H. B LIORDWS RAKIDWR W Q& LV W U LW R RRRRIW R F N KARVD KHIKUD\E J XFCDD
GLYLGHQWERFO WGHH | HRW W FEFN/FRSP S H Q \DIDWE KIRKD R 1§ R Q XX/QIGMIBHR P S D ERIQX®D Q VWR[FO
FRVIVQ\F X U FIR® Q H E MWBRQ/ HRTDOLY R VB LR € V WLKIDXWIH /X IMBHE[ S H QXVGIGHLD H LDIFE 6 DWW AR X
SULQFDRGHWR[F O WEHR R G DIQIBQ W D @M\EH®ID L UFAKHDQM KIDWHH T X WURHIGH F R ¥ Q@ BIEHOQ H DFG €'
DFFRX GWL QB | GIDGIL W KRR DWIGW WVIKGIVYV F UW B H B ®EHHO L P LVDKFR AI'S H Q \RDIMALFRGDREFH. @ HGI X M/S F
DWW D RGBHHUIQRWU PR Q6 B\ H | MDKPHD Q QRHAD O F X & ESWAIUQ R U R Q AHNIHLCDWRWINR U X BKH U IR U BBIQ E
3DUWERDH YR RVHGSMW F [FIUHHYE DU H VIXW ¥8HD \ P HROWH V W RQU H V SWRADIGHHQ IRHDHF K L H Y B W' 8 8 RILIQH
BWRFN $ZDUG $JUHHPHQW RU WKH ZULWWHQ WHUPV RI D 3HUIRUPDQFH &DVK $ZD

OB HUIR U PBMHYERIGD @ ¥SH URRG F H O HFAW KR DRNGZ K L KONV W D RQRAGIIP\R LBBHH U IRU PR
ZLEGP HDVXBMGEHK USRNHWHUPBQ UL FU 5 DAB\WWKSD \ P HRYM6 W RFAD LRAD3 H U | R U RIDQSKHD U
BHUIRUPDQFH 3HULRGV PD\ EH RI YDU\LQJ DQG RYHUODSSLQJ GXUDWLRQ DW WK

PP33HUIRUPDQFH 6WRHANQ¥ZDB& RFN $ZDUG JUDQWHG XQGHU WKH WHUPV D¢

Q@30OD@®PHDQV WKLV 6RXQG7KLQNLQJ ,QF (TXLW\ ,QFHQWLYH 30DQ

RR5HVW AW RO UBHD Q@ ZDR IV KD B KR P P B@ RAK\L K U D QIAKHIE WIRGIMH DRQFSR Q G LRV
6HFWLRQ D

SS5HVW ULW REMEHE D UBH D QV L JW BH F HMK/DHR AR P R @ W RFHIL F.KI U D QIKHIG XVORQDKWHH LDRQ
FRQGLWLRQV RI BHFWLRQ E



TRB5XOHE " PHDQXOHM SURP XOXQBMKEH KD GFHR D QY XFFHWRROHE DV Gl | HEVRW L Bt
WLPH

UBBHFXULWIPHH\D W WV KH 6HFXULWLHV $FW RI DV DPHQGHG

V¥ WRFNS UHF 5D WKRREB $5 P H D QWL MW BH F HV K S U H FR. @ W B R BQ/ RW KIDUAU D QSAXHIG MIRQ
WHUPV DQG FRQGLWLRQV RI 6HFWLRQ

WAE/W R$AD UBHD QQULJIWW HF HLR PP R6QV RJFUND QXWHGA K3-D DIQQ F O XO5Q Q@B H QW RFBIW LB
1R Q V W DAWRIFSRIV TS @ V W LBLIWFRSFENG UL H VW UIWFRBFENS\E/ D UDB W RSFS\S U H F b D ZWDARHQU | R U B IVGHFZD URC
DQ\ 2WKHU 6WRFN $ZDUG

X X6 W REFONBG P L QL VR H D WS URBO U VGRHO/H EDWHKEHE P S DAUR G P L QW YGADWI® DR S H U DRAM! |
30DQ DQG WKH &RPSDQ\TV RWKHU HTXLW\ LQFHQWLYH SURJUDPYV

Y¥6XEVLGRBD Y WK VSHFMHRPSD QD QFR U SR WRIAK L FPER WHK D Q R IW KRX W V W DS
KDY IRQJG LYRPWSE RZ MR O IDP VM RRIMWWER DRIG L U H RW R BFRR U S R UIDUNJLHRVGR HZAKWM MABHW BAHL P/HW ARADNQ
R W KI®URVBVO D \RWHXFFR U S R ZD ®OQ FREP L J K\ WHR WSR2 E W H D R RQKHD S S HRID QF R Q W L QLG W RAL F
G L U HEEWMDG L UHFQHERW KHR P S DIDO & 1D QS D U W Q B U RAGALSD ER R SIRQR W KIHWLLGAK\L FAKKEHR P S DKDID
GLUHFW RU LQGLUHFW LQWHUHVW ZKHWKHU LQ WKH IRUP RI YRWLQJ RU SDUWLF

ZZ*7THGHUFHWRFNKREBBAGYHUVR®ZQVR UG HHPMEZ QS X UV XMBOIWW L RQR IW KSR G VW |
SRVVHVVLQJ PRUH WKDQ Rl WKH WRWDO FRPELQHG YRWLQJ SRZHU RI DOO FOI
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2 QEHKODR 6RXQE KNG \WH&RPSI)* |, [P SBDHGWRRIIHA RXWHSRIMRQR 6HIRU9 IFH3UAMG-QANGDBY UBRWJ W5 DOSK $ &ODUN &
([HFXW LY B M GOHRIG UASRMEOIAYD/GH LGHGLO( [ KBV

< RXZ L@GYRM\ RXUIXTEMGHVH | RWOIGEWP HRWHERP SO0 ) XUHU \ RX DI UHHCRAR CRHD HIDIHIQD) RKHUHP SR P HVRFFXSDIRY RUFRQAEIY
CRMW UHDAMGVRWHEMGHVR WHERP S0 1RUI). AURARULQAURARP XCHDIRQGAUQ) \ RAUHP SR P HIZ W \WHE&RP SIQ - Z WRXVWKHSURUZ UMW CBSURYCCR! \WH
&RPSM)

YDHGROWHGMAA RXZ L@BHIRP IRAMWHERP S \ RAUSRINRDZ LOEHFDWL LHG D/ X@U | X@WP HOQGH HP S RXUSUGASDICSOFHR EXMCHNI RAKH
SHIRP DFHR \ RUGAN DG UASRUELDNY Z L@EHDABP RMIQYHIBYXH : DKIQIWQ 7KH&RP SIQ Z LAUHTXLH\ RX\RWDYHOR RM-UGFDIRQVIQFRQGHARDZ L\ \KH
&RP S VEXMQHW 7 KLY DI UHP HYWHIVRAWHWLP VR \ RXUHP SR P HWZ W \WH&RP SO DQGWKDIDENHH | HRAD/R \ RAUNEVEDA

< RX Z |@UWHHYHOQDQQOUEDH\DDY SOGR SH\ HU GW CSSOFEGI GHANRYY DG Z MMKRMQIY \REHSOGVP L P RQKD [QIFFREIFHZ W\KH&RP SO IV
CRUP D080 IRTBUIRNHY < RX \KDTDBR EHHDJ LEGIVR HDLQ YDUDEBIFRP SHODARQZ L\ D\ILIHAZP RXQAR R EHSOIGIQIFFREIGRHZ WK \WH&RP SO0 VQRIP DOERQX
DOGARP P LWWRQSOOSD P HYBUIRIEHY < RANRBCRO VI HADOCHDQQIVZ LEEH GWDQ DQGDOCSSIFEGIVY H/ 7 KHWLP VR \ RUYDUDEGIFRP SHODIRQ ST
Z IQEHGHMP IGHGE \ RUP DIHZ MO @) VR \ RAUMBWEDM

7KH&RP S0 WVEHH IWDQGSD URDHYLFHY DHSIRVIG-GWWURIK 7 UL HAF XP DQ5 HRXUAH/&RSRIDIRY DSUR HMRIOHP SR HURJOY] DIRY $ VDUAKOWR RXU
DUDQIHP HOAZ 1V 7 WL FA7 WL HAZ LOEHFRQUGHIG RXUHP SBR HUR UHFR LG RAWHVHEHH WOGG SO URTEXUSRHY EXW RXUP DRI HY KHHDAKHE RP SOQ Z L@EH
UASROUEGI RUGLHAWY \ RXUZ RIN UM LQJ \ RXUSHIRUP OGRH VARG \ RANAKHEX®! DOGRKHE VHAUHRNY \ RUZ RN 3GDHCRMADAKHERP SO UAHYHARHUI KR
DOWWY RAMYB! GAMY Z RINGFDIRY FRP SHODIRQDIGEHH LW URP WP HVRWP HIQLWAVAUHIRY < RX Z L@DOR EHHDIEGIVR SOUWASDMIQWHEHH VEDQVR | HBFG\R
\IP LD \IWDAMGHP SR HVE! WH&RP SO 1URP \IP HVRWP H \KEMP/WR SOQWLP VOQGJHHDD CESIFEGI&RP SO SRIAHY LFXAQ) DFFXHGSOGWP HR | HOBR
RIHUD N SOQEHHMRHP SB HVIQZ KIFK\ RX Z LOEHCEGIR SOMASDM \KEMPAR WH\MP VDG FRIAWR)/R WHCSSIFLEGISTQGRXP HOV

6XBEMPARCSSUIRYDCE WHYROGR ' IWHARY WH3ORDG  \WHERP S DRQNASDM/J WD \ RX DQRSWRQWR SXUKDH \KDW/R WH&RP SIQ VFRPPRQ
VREN DADQH HAMH SUFHHMXBOR \KHI LUP DINHAYDOHDVGAMP LHGE WHYRDGDY/R WHIWQNEDM \WH32 SIRG 7 KHDQIASDMG 2 SWRQZ LOYHMRYHIDSHIRG

Atuv dZvivPiv X Mduv X
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R IRXU\ HOWYI URP \KHJIUDQAEDM YR FRP P HIAHP HONEDM ZK R WKHKDUA/ YRR ROWHILWWDQRYHIOY WHIR DG \WRU DAHHIGR HIFK P RQK
WHUID WU RARHGH VWKLV M P RQKY \KEMPAR\ RAUSRUMDAXVEHYIFH D/GHIGGIQWHERP SIA V. ( TXW, GHWH3MYQ 7 KH2 SWRQZ LOEH\VEMAAR\NHWLP
DGFREWRYVR WHERP SV ( AW, (FHVH3@QOUGMBIEEIRP R HAN ROWRQDIUHP HOAZ KIEK \ RX Z LAEHUWNXULHG\WR MIQDYDFRQAMROR UHAHYLQ) \KH
290R) , QDEAMROVRWH2 SWRQJUDQNRMGERYH \ RX Z L@UWHFHYHOQZ DGR DUMMPAGWRANXQWA568 " DJG0QZ DGR DSHIRP DOFHWRRNXQWE368~ 7KH

¥ OB/Z LOEH\SDAE 368VOG 568 VIRMWD®P BHUR \KIBVR WHERP SIQ V&R P ROBWAINRBRGGE GVIAQ) B WHRBRQ) SUFHR \KH

&RP S V&RP P RQB\RAN RQWHEMR JUIQV < RX Z L@DOR BHHDI LEGH RUDQ DIQOCEHIRP DFHHDAW JUQAEDHGROFRP SIQ SHURUP DOFH DG \KEMRAR ERDLG
CSSIRYDD 7 KHRSWRQDG D \MEHIXHADAW JUDQAZ L@EHIRYHGHGE, WHWMP VR WHERPSIQ V. ( TXW, GHOYH3@0Q WH3MY  DOGWHDARADAGRSIRQDXG
HIXWV JUDQNERRP HBIRY < RX P XWAEHDQCRIYHHP SE HHR 6RXQGY KIGN.Q) RQWH YR GOMASHAILHGLO\ RYULZ DG DI UHP HOMR UHFHYH\ RXULY D

, QREHMR I CHOEIM\ RXUZ RIN \WH&RP SOQ Z LOBURVIGH\ RXZ 1M DFRP SXIMURQZ KIFK\RZ RIN 7KH&RP S Z LAHP BEXYH\ RX | RUBHDREIEGIWDYHIDG
BEXMWH SHMWH SXUXOQMR IWUH XQUBEXMCHY SUTIRFH

7KHERP SI) VQRP ICBMQHAWKRAYDH [P W SP 0 RID WURIK) U ORRAIK\ RXP D BHDIN-G\RZ RIN RKHUKRXY DARHGVAUIROR WH
&RP S $VDQH HP SAWODUHGHP SR HH \ RX Z LAEHH SHRAMGWRZ RINWHERP SO0 VQRIP DIEXMGHNKRXYDV'Z HODY DEAMWRDCKRAY DVUTXUGE. WHQDMUHR \ RXU
Z RINDAIGP HQV DG\ RX Z LORAEHHDILE® RURVHIP HFRP SHODIRQ

< RXUHP ST P HOIZ W WHE&RP SDQ FROAMMM/2 DAZ LGD HP SR P HQA7 KLYP HDQAKRDAY RX P D \MP LQDM\ RXUHP SR P HOAHIDNRQKLS Z LW \WH&RP SO DATQ
WP HOQGIRUDQ. WDRQZ KDRRYHMP SO B (R LQJ WHERP SIQ / INFZ M WHERP SIQ P D \WMUP LCDA\ RXUHP SBR P HOADADQ WP H Z LW RUZ IRAWADVHRUDGYDGRH
CRIFH < RXUHP SB P HOADAZ LODWEIMY/Z WK \WH&RP SIQ. FOQRQD EHP A HELQDZ UKD DI HP HQMJGHGE! \ RX DQGDQR | LAHUR WHERP SIQ

$ VDFRQAURQR \ RXUHP SB P HM RX DHUANXUHG\R VI QDG ARP SO Z W\KH&RP SO VMBEG
IRP R HP SR FHQRIBWFRXUHDGDAMIP QWP HOAR L' $ $ JUHP HOV DABFKHG\R KLY DI UHP HQWV

% MJIQQ) WLV GBI\ RX DUHU-BUAHQM) WD RX KDYHI XQDAKRUMY VR CFRHBAKLY SRIMRQDIG SHIRP WHGMEVR \WHSRMRQZ WWRXWRQ CRVZ W DO RKHJ
REQ DNRQY DG WD RX DHQRAQYRYHGIQDD WDARQ\WDAP LIKWASDM RUDSSHOAR FUDM DFRQTRNR LQMIWZ LW UASHRAR\ RAUR DOV RUGAEAR\WHERP S < RX
\GHALLFDT Z DUDQAKDA RX DUHQRAKEMAAR CQHP SBR P HAD UH-P HOARUUMAMAAYH FRYHIDQVBUYHIY | X@BHIRP DFHR \ RUGMERWHERP ST < RX DIUHCRAR
EUCQY \RWH&RP STQ. RUXVHLQWHSHURIP DFHR \ RUASROIELONYDAKHERP SIQ D) P DMIDYRUGRRHP HQVR DI RP HIHP SR HAKDATUHCRAIHGHIDE) DYDIOEGIVR\KH
SEIF XBW\ RX KDYHREMBGHGH SUAL/Z UMK DAKRL DARQI URP \KHI RUP HUHP SE HUI ROWHUSRWAMRQDQGXVH < RX DR DJUHHVR KRGRUDTREQI DARQ/AR | RUP HU
HP SBR HYGAUQ \ RXUFP SR P HZ W \WHE&RP S0

7 RHQKUHWWH UG DG HRGRP LFOOUAROMROR GASXMARDAP D DUVHLQFRIGHANRDZ W\ RXUHP SBR P HWZ LM WHERP SIQ \ RX DOGWH&RP SIQ DIUHWDW
00 COGOOEVSAMY FIIP V RUFDAHVR CRIRQ Q@Y. RUHIXW LFXAQ) EXVRAP MGVRWEMAY FOIP V DIMQ) 1URP RUMIMY \R\WHHQ RUAHP HOMEUFK SHURWP DFH
RUQMSUABNROR \KLY G P HOM RXUHP SBR P HAZ LK WHERP ST RUWHWLP LODIROR \ RXUHP SB P HIAMKDTEH UARYHS SXAUXCQAR WH) HEHIIOS IBWDAR)
$FW 86& T VRWHI XCBWY] \WOASHP WGE, @7 B 1L(DOBGAQ) DG FRQ LG-OMDEAMDIRQLO60D) UNFAVR &DNRODFRGEME -$0 6 RUMWAKFFHARU
XQEHF$ 0 67 \WHDCBSTFEG! GV DG SURFHEXUY | RUFP SE P HWAVSX\MYEH RUADMQI GIDEMDAL DYLLOEGIXSRQUATXHWDGE DOR FXUHA® DDMEGIDN
KWB ZZZ NIP\DGUFRP XBWP SR P HQADEEMDARD < RX CFNGRZ GGIHWDNE. DIUHHQ) KLY DLEMDAR) SURFHGXUH ERK\ RX DQGWHERP SI) Z DYHWWH U KWK UAROH
DO XK GASXMKURXIK DWDCE, MU RUMGIHRUDGP [Q\MDIYHSURFHAQ)  $ @ROIP V GAVSXWYRUFDAHYR CRIRQXQGHMY SDUDUDSK. Z KHKHUE \ RX RARHERP S
P XWABHELURXI KWQ DQLGAYLGXOCFIBIAW  DG\KIDRAEHERXIKWD/DSMOQN  RUFDEP DOVRURDNP HP BHULQDD  SXSRWWG FOWRUBSUAHQBIVHSUIRAHEQ) RUMLGHG
RUFRQRICDMGZ WD) FOIPVR 0 RMHUSHIRQRHQIMY 7 KHOEMDRUP D (RVRQRICDMWWHFTIP VR P RHWDQRHSHIRQRUHMIV DOGP D GRABIMGHRYHDQ
IRP R UWBUAHQBYHRIFOWSIRHHAQ) 7 RWHH WOAKDAKHSUHFHEQ) WOMFVUIDAEQ) FDWFOIP VRUSUIRFHHAQIVOHI RXQG\R YIRDMCSSIFEEGIQY. RUDA
(PSR PHRIIHJ



RKHZ VHI RAGXHIRAHESR! D) FOIP V DBIHGRUBRIKWROEHDD R DROWNKDOSURFH-GLODFRAYR Q¥ (DKHADQE, DEMDIRY 7 KLY/ SO UISK \KDERAZSSD \R
D) CAMRQRURTIP \KDAFDQCRAEH\XEMAAR P DQEDRY DEEMDARQD/DP DWUR @Z LGFOGQ) Z WKRXIP WIANRY FIP VEURXI KWEXUXOQMR WHE DT RID3WYDAMS WRIH V
* HHICS PAR DVLP IG5 \WH& DN RGD) DL P SR P HWIG+ RMQ) $ FVDY/CP HIGHS DUGWH&DNRAQD/ CERUGRGH DVIP HIGHS WRWHH \WOAKRK FIIP VOHQRW
SHP WGE DSSOFEGIQY. V \REHVKEP MKG\R P DQEDRY DUEMDANRQDQG\WHISSIFERIQY. V DHQRBUHP SHGE WH) HAHDCH IRWDIR)S PARURKHZ VHLQDIG
FRIDAMHD \WH? ([ FOGGE&@PY , QWHHYHV RX LQMGWR ELIQ) P XASBIFDIP V LFOAQ) RHR \WH( [ FOGHGEMP VAMMSTERYH WH( [ FOGHG&@P VP D EHILGG
Z W DFRAWZ KLBIDD RKHURTIP VZ L@ DQWKEMPAR P DQEDRY DEMDIRY < RX Z LOKDYHWHUI KWR EHUSUAHOMGE. GIDOFRXQHDAI). DUEMDIR)SURFHHEQ)

4 XHARQ/R Z KHKM-UDFOIP VAXEMANR DLEMDAROXQGHALY DI UHP HWWKDREHG-AGGE \WHDEWDRU / INFZ IVH SURFHEXUDOTXHWRQYZ KLIFK JURZ. RVR \RHA\SXMDQG
EHOURQWHI LQDOA\SRMRQ DUHDOR P DALY | RAHDUEMDARU 7 KHOEWDRNDD D KDYHWHDAKRUIMN \R FRP SHIDGADOMAVRYHY | ROHUAROWROR \WHAVSXMOG\R
7 DLG\KFK UHIH DVZ RXGSRKHZ MHEHSHP WHGE @7 DG E MWXHDZ UMKQWEAP FONMUIGHGE, \WHODEMDRUBIDAQ) WHAVSRMROR HIFK FOIP DOGWHUHIH L

Q) OGGDARHIKFDP WHUDRYI RAHIZ DS DOGWHDEMDRUIV HAHIO LOAQIV DG FRFOMRY/RQZ KIFK WHIY. DGLVEDHS 7 KHOUEMDRUMKDREH DAKRU] H3
R LZ OUGDOUHIH \WDY RX RAMH&RP S0 Z RXGEHHQMBG\R\HHNLODFRAVR @7 7KH&RP SO \KD@SD, D3 $ 0 6 DUEEMDNRQI HVIQH FHWVR \KHDEP LOMADAYH| HY/
WDV RX Z RGEHUTXUGWR SD. Ul \WHAVSXAMZ HHG-AGGIODFRAYR @ 1 RMQ) LOWY G UHP HWIQMIG-GWR SUYHWWH RX ROWHERP SO 1URP
REBQQ) [QARRYHUHIH LQFRXAVMR SUYHONIHSOUTEGIKOP SHIEQ) WHFRFOMROR D) XK DIEWDARY $ Q [ DUB/RUR GHYIQWKAK DIEWDARY/P D EHHQMHGOQG
HQ RUAHG D/MGI P HOWLQ\KHI HGHIICDQG WM FRAWR [0 FRP SHMOAMUMGRNRD

7KVRIHR HP SE P HAY R HYWSRO\ RAUDFAFBIY WHWLP VR MY DI UHP HONQGWHOFRP SIQ LY 1 $ |, QDEAMRY DVDFRIEWROR \ RXU
HP SR P HM RX Z L@EHUTXU-GR SURVGHWWH& RP ST Z 1\ GRPXP HOWHIEEDQAKLQY \ RULGHMYY DQG UIKVWRZ RINLOWHS QUWWGEVBIMY 7 KRHGREXP HOVP X\WEH
SIRMGGWRWHERP SIQ. RO\ RXUHP SER P HOMNEWVEDA | WH&RP SO LQIRUP VA RX KDY RX DUHUATXLUHG\R FRP SOAM DELCFNI URXQG FKHAN QG DUH HIHFHRKHAN \MLYR 1 HU
LV FRQIY HOAXSRQVDIY CRRLY FBOUIGFHR \XFK EDANI URXGQG FKHAN DG UH HIMGPHFKHAN < RX DI UHHVR DAMMADY GHHGHG DGR FRP SBIMO). GREP HBMRODARHERP S0 IV
UDXHWAR P HAAHHFRQEWRY/ ) XUKHIP RUH WIVRITHUR HP SR P HMDBR FRQIIHAXSRO\ RUASRAQ) LOWHD | LUP DAYHE, \WHEHBZ UASRQHE@M \KH
3([SILDARY' DM DNMUZ KIFK \WHR | ULV (R QI HUYDIG

7 KLY GWHUDI UHP HFQMRIHMHZ DWHL ' $ $ JUHP HQM RIP VWHFRP SBIMDQGH FOMYHWBIRP HOAR \ RXUHP SR P HWZ IWWHERP SDQ |, WXSHYHEH/DQ
RXHUD) P HQIVRUSURP MAYVP DEHWR\ RX B\ D) RHFRFHOQQ) \ RAUHP SR P HOAHDINRQKLS Z W WHERP SO0 Z KHKHUZ UMWQRURID

7KHWLP VR \MLYDIUHP HOVH AF-BWRWRHUAHYHG\RWHERP SDQ IWAVAWHIRY P D RID EHIP HG-G FOFHBGRUGVKIUHGLOZ UMY MIGHGE \ RX DQG\WH
&RPSI) 1 ) SIRYIMROR \MLYR | UG UHHP HAY GHALP LQHG\R BHLQYDIG RUXCHI RIHTE®! 1QZ KRBIRULQSOWMKY GHMP LCDARQWKDIXRAD | HAND. RKHUSIRYIMRQ
R WYR [ HUGWLIDI UHP HAIGG WH SURYMRQLQ TXHWNRQ\KDITEHP RAL LHG\R DR EHUHIGHHG HI RIACEGILQDP DIHFRQUMMZ W WHLQAAR \KHSDUNYLOR DUD/
SRMEBGIXQE-UDSSIFEEGIQY. 7 KIYDIBHP HW LOEHIRMHGHEE \WHOZ VR \WHEVBMR &DRROD

$VD&RP S HP SR HH \ RX Z L@EHH SHANMG\R CELGHE! \WWH SRIAHY DG SURFHEXUY RABCHE ROWHERP SO IV LQMCDOQNHAZ HEVIW DY SHIRGFDID XSADAMS
DOGLP HIGS <RXPD BINXHWMDFRS. R WRHP DMIDYDADQ. WP HSURME H HRAMY) \KLYDIUHH-P HOADQGWH  CUHDYDLOE®H R RXUUH HIHIFH\KEVHNXH® ROWDAM

< RX CFNGRZ G{EIHWWDA RX KDYHKDGWHRSSRMQW \R GVAXAWARLY P DINUIZ [\K DG REBIQDGFHI URP \ RAUSUYDMDARCH  KDYHKDG VK | LFLHQAP HVR DQGKDYH
FOUH X@ WG D05 X@ XQGHIABGE DIDXHSRYIMRQ/R WYDI P HQADGE DHNGRZ LQI® DOG YROQEU® HMIQ) LORVKMYDIWHHP HON

7KVOWUP D EHGHIVHIHGDQGH HRAMG YLD DRVP LB HPRURQF P DO LGFXAQ) S3 RUDQ. HBRARQE \LIQDMUHFRP SOLQ) Z WM\KHS 6 [HEHDY( 6,* 1 $ VR

8 QURP ( GRARIE 7 IQIRNRY/$ PARURKHUDSSIFCEGIQY.  RURKHMEQP IWRQP HNRG DG \KDREHGH-P HEWR KDYHEHHGX® DQG YDIED GHIHIHSDOGH HRMG
DQGEHYDIGDOGH | HRAYHI RUDDEXERAY/
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© HOQIASDM\ RAUMBYEDMR EH- DD 3GDH\LI QDG EOMWMY BWHURQWH\ETF/SIRIGGEHRZ  OGWHHFORG1' $ RQRUBHRMH' HAPEHU
WH( [ SUDIRY' DM \ROANGRZ GGIH\ RAUDFR-BIBFHR HP SR P HWZ W \WH&RP SO XQEHMHMP VGARUIEHGCERYH

: HERNIRZ DGR\ RXUI DYRIEGI W0 DGR DSIRGARHDIGHNR CEGIZ RINUHDARQKLS
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, DNUH\R DG OFA-BWP SR P HQAZ W 6 RXQGY KON |, F RQWH WP V DG FRQAWRQVVHVRIN LOWKLY DI UHHP HQWV
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7KV SRIA  RXULQUGHUWDAQ) SRIA” GHMP LGHY CFAFBIEG! WIQLRAIRYY LQ \WH HRXUMEY R 6RQTKIONG ,F WH3&RPSDQ”  DQG WH
\VHRXUMA/ R RH DSSOFEG! SXEQF® WIGHS FRP SDQHVE. RXUHP SE HAV DG GUHARLY DG \GHAL LHG FRQXAIRN 2 GALIQDMS FRQXGBQN  DOG WH RKHU
SHYRQ/RUHQMA/ \KEMAAR \MY SRIR. DVGAAUBHGEHBZ ' XUQ) WHFRUHR \ RAUHYFHWR\WHERP SO \ RXP D UHFHYHLP SRAEQAQ RIP DARQWDAY
QRM HASXETFO DYDIDE®! LQUGH IQRPDIRY  CERAMKH &RP SDQ RU CERWRKHU SXETFO WIGHE ARP SIQHY %4HDXAH R\ RXU DFRAW \R \MLY LOUGH
IQRPDIRY \ RXP D EHIQD SRR R SUR IWLGDEADD B BX Q) RUHIY RUIQVRP HRMHUZ D GOOQ) LQ\WH &RP SDQ VRN RUMEFN R DCRAHJ
SXEIFO WG-GARP SI) - RAR QVFRVHKAK LQ RIP DNRQVR D\MLG SNV Z KR GRA/AR SUR WD WSSHH

,16,'(575%",1* 32/,&<

$ 6 HRXUMAHY 7 LDQWDRARQY

8\HR IQUGHIQRP DIRQE \RP HRHIRUSHIRIOIOQ RAR SDVRQ RFUS” \WHIQUGHLQ RUP DARQWR \RP HRGHZ KR XVHV IWRUSHIRDOIDQ LV
|BIDOWIDBBWR \WHTXOQIMV R \KOUWA/ DQGLV\KHH RUHSURLEMS < RX FDQ EHKHTS QOEGIERK | R\ RXURZ QUEQLANRY/DQG | RUMQURMR/H I HARMGE D
WBSH RUHYHQ DWSSHHR DMBESHH ) XUKHP RUH IV [P SRUBQAKDAIKH CSSHODFH R [QUGHUMBEQ) LQ \HRXUMKY BH DYRIGHG \R SURHYH \WH &RP SDQ vV
UHBXBINRQ | RUDGKHUQ) \R \WH KL KHWAKBEDB/R - FROBAW, QDEAVRY [URP WP H\R WP H \WH&RP SDQ P D HY DIH LQWBQLRNRY LQ W AHRXUMY | WY/ \KH
&RP S VSRIR \RARP SO Z [\K CESTFLEGIQY. \/DQG UHI XDIR)Y DY) \RLOUGH MDA

MVWHSRIA R WHERP SIQ \WDADQ HP SBR HH GUHRRURUGHLIQDMG FROXGIDAR WH&ERP S0 RUDD RKHUSHIRQ RUHQIMY \XEVRAIR \KLY
SRIA  ZKRLVIZ DHR P DMIDOGREXECF LG RP DRQUADIY \R\WH&RP SOQ PD. (RAVGUHA® RUQELHA®

HYDIHIQDQ \WQRMRQVIQWHERP SO VVHRXUMKY H A-BAD/RKHZ M
\GHA LHG XQEHWHKHDAQ) 3 ( [ AFBMRQVARWLY3RIA* EHBZ

UHFRP P HG\WHSXUKDH KRBQ) RADBIR D) R \WHE&RP SO0 VVHRXUMK/

Q\VFRHP DMIDOGREXECF [Q RP DRQWR SHIRQ/Z LMQWHERP SDQ Z KRH
NIEVER QRABTXUHWP \R KDYHWDAQ RIP DIRQ RURMNGHR \WHERP SIQ \R RKHUSHYRQY \KFK DVICP LO | UHIB/ EXVQHA/ DRRADM/ DG LOMIRLY XQDW
\KH GVFBRAKUH LV P DEH LQ DFFREDGAH Z LW \WH &RP SDQ V SRIAHY W DLAQ) \WH SIRMANRQ RUDMWRU HG H \MCDOGWFRKH R [QRP DIRQ BIDAEQ) WH
&RPSIQ RUJ

DAWMMADQ RGHHI DI HGLQ\WHDERYHDRRMMAY
7 KHSURLELMRQ D DQWNQUGHMDAQY LVEEVROWM , WISSTH/HYHDLL \WH GHRMRQWR WDCHLY CRAEDHE RQVKAK P DMIDOCRSXETE LG RP DIRQ ,WIOR

DSSTH/AR WDQORAMRQ/\KDP D BHGHHWOY RUMMIYLCE®H | RULQE-SHIGHAFDRYY \KFK D/AWHQHGWR VAP RH 1RUDQHP HIHR H SHIGWUH DOGDORWR
YHY \P DIDABQLRAIRYY $ @KDNP DY/ Z KHKH RX DHLY. DHR DQ P DAUDOGRGSXEIF LQRP DIRQ



UHDAY \RWHERP SDQ DARHW HR \WHWDQULRANRY , QDCAURY IVWW\KHSRIR R WH&RP SDQ WDACR SHYRQWEMAAR\MYSRIR Z KR IQWHFRUHR KLY
RUKHUUHDMRQKLS Z W \KH&RP SDQ. BOLD/ P DMIDOGROSXETE Q) RUP DIRQ CERWWIRKHUSXECF® WIGHE FRP SDQ RUGTLGY P DMIDOGREXETF LG RP DIRQ
CERWMKH &RP SO0 RUDQD RKHUARP SO0 WDAFRX@S O HAAKH \KDUH SUFH R DQRAHU SETFO WIGHG ARP SI). P DL WBGH LQ WDARKHJ SXETFD \WDGHG
FRP SO0 VVHRXUMEY XQIDAHLQ RUP DARQEHFRP HY/SYXETF RULY QR (R HUP DMIDOR\WDARKHUFRP SDQ

% , QUCH, QRP DARQ

$ VD SUIRNDOP DU DLV \RP HIP HY QL LEXGWR GHMP LGH Z KHKHU\ RX SRAHW LOUGH IQRP DIRY 7KHNA \R GAMP 1QQ) Z KHKHJQRBXEQF
LQRIP DIRQ\ RX SRAHW/ CERND SXETF ARP S LVIQUGHIQRIP DIRQLY Z KHKHIGWHP [QDARQR WHLQ RIP DNRQZ RX@ ANHD 0 HANKHP DINHABUFHR \KH
FRP SO0 TV WRAN RUZ RX@S ONHD EH ARQMGHIG [P SRWBQVRUG P DAIDO B\ LOYHXRLY Z KR DUH FRQUGHIQ) WIEQ) LQ\WDARRP SDQ VRN &HWIIQD Ll \WH
LQRP DNRQP DNHV\ RX Z DQARWEGH LW RXTSURETE® KDYHWHVOP HH | HARQRKHY 5 HP HP BHU BRI SRVMYH DQG GH DAYHLQ RP DNRQFDQEHP DMIDD

.1\ RX SRAAN LOIGHIQRP DIRY \ RXP D QRATWDEH DV GHIGHS BHBZ.  1Q D FRP SO0 IV RN DGYLVH DY RH HIH R GR \R RUFRP P XQFDM \KH
LQRP DIRQWR DQ RHHIHXQM RX NGRZ WDAKHLQ RUP DNRQKDY EHHY SYEQF® GWHP QDA 7KLYSRIR DOR CSSTHAR DT P 1O P HP BHY/Z KR BMGHZ LW
\ RX DG RKHUSHYRQ/Z W Z KRP \ RX \KDUH D KRAHKRT D) ICPLO P HP BHY Z KR GR QRADYHLQ\ RUKRXAVHKRTS EXWZ KRHWIQLRAIRYY LQ WH &RP SDQ v
VHRXUMA/DIH QARG B\ \ RX RUDUH\KEMAAR\ RXULQ OHIFHRUFRQARCDQGE D0 HQMHY Z KRHWBQLRIRQY LQVHRXUMI/ RX FRQURO LGFOAQ) HI - DYHOMUMA
RURKHULQMHKR HOWVXQG L \ RX FRQUROMQIANRY/E. WHIXQG 7 KHIRHIRQ) SHYRQY/Z KR DHGHP HG\KEMRAR MY SRIA  DHUH HG\R QMY SRIR D/
35 HDWG3HIRQY < RX DUHUASRQUEGI RUP DNQY \KUH\ RXUS HIDMG3HYRQ/FRP SO Z LW WKLY SRIA

<RXP D QiYHUUFRP P HIG\R DCRMHUSHYRQWDMKHRUMKHEN  KRTS RUVHIDAH&RP SO VVHRXUMAY 7 KLY P HIQ/\AKDAIQVRP HAURXP \IRHY \ RX
PD KDHWRIRHIR DSURSRHGWBQLRIRQLO D FRP SDQ v VHRXUMIA/HYHDLL \ RX SOIQEHE\R H HRXAM WH WIQOANRQ SURUVR GDQQ) R \WHLQUGHLQ RP DIRQ
DQGHHQWRXIK\ RX EHIHYH\ RXP D \XI I HUDQHRQRP LF GAWRUMIRUL IFHDQDQIASDMG SUR VA Z DM

37WCH LGFOGY L \WH SXUKDH \DBI WDQMHJRUJUWR VFRXUMAY/ 1L HYDIHP HQALQ \KRYWDBY 1L \WDQLRNRYY 1Q SXARUFDDRSIRYY LY
KHEILQ) WDQLAMRY, Y WH SXUKDHR VHRXUMA/RQP DULQ YL WHKRTQ) R VHRXUMAYLQDP DUILQ CFFRXQIV YL WHSBEILQ R \WRAN DV FRIDAMDODUG
YL REHIGKHHO® \SHX@WYHWDQLANRQ/AKDAT | HAWFRGRP LF H SRUKUHVR FKDQI HVIQWHSUFHVR \KHAHVHRXUMEY

1 RHP SR HH QUHARU RUFRQKGIQMQFOQQ) DY SHYIRQCAMY RQWH&RP SIQ VEHKDD P D XVH\RALDOP HAD LFOGQ) FRSRIDMEBRIV DN
URRPV ADAEROGY ) CRHERRN / IQNHGQ , QMIUP 5 HIAWEOEKRAH 7INZRN 0 HAXP ;  <RX7XEH \WHO R®! ) RRO5DILQ) 9X@ < CKRR ) LCDUFH DG
RNHUQRQ WDAWRICP HIQVR FRP P XQFDNRQWR SOMASDMLQ RUBMSRIG R GVAXWLRQY/ CERXVAWH&RP SD)- RURKHUSXETFD \WDGHE FRP SDQHY HYHQLL GRCH
\R DGRQ PRA®  XQBW \XAK SOMALSDIRQ LQ RUBASRQAY R VKK QVAXWIRQY LORYHY LQ RIP DINRQ KDALY SXEQF® DYDDE®! RULP P DMIDD , | \WHH LYV DQ
XGPHVEIQIV CERXZ KHKHULQ RUP DARQ LY SXEQF® DYDMDEG RULY RKHZ [VH LDSSURSUDAM R SRUWD VHIRUR | LFLDORUKLY RUKHUGHWLI GHH \KRX@ EH FRQIPAG
EHRH SRIY D \XFK LQRP DIRY 7KLY SIRKLEAMRQ CESTHY UIDBBW R Z KHKHUVKAK SHYRQ CRFHWHY \WH \RADDGHE RIN DAKRP H RUDAKH R 1 LFH RU
DQ Z KHHHMH

$ QHRIK B QR P HIQ/ DQ DIDLGFOMYH @WVLQ RUP DIRQ CERAKH | RTBZ L) WP VP D BH FRQUGHIE \R EH LQUGH LG RUP DIRQ XQMDIWY SXETFD
QWP (DM



S

) RULQRP DNRQ \R EH FRMGHHE SXETFD® QWP LCDMS VP XWAEH Z 1GHD GVFRRHG WWURXIK D SUAW WHBDH D8 6 6HRXUMWY DQG ( [ FKDQIH
&RP P IMRQ WH36( & 1L0Q) RURKHUZ LGHD Q\WHP LGDIMS DOCRXGRHP HIADQG DK LALHQAZP RXQAR \IP H P XWKDYH SDWVHG\R DIRZ \KHLQ RP DARQ\R EH
IX® ARG * HHDD \SHNQ) LQRP DIRQ Z L@EH FRMCHIHE SXETFO AW LQDAMS VMR [ XOWEQ) @ V KDYH HIBVHE MGFH WH GOM R SXEQE
AVFRXHR \WHIQRP DIRY ) RUH [P SBi L DYDQRXGHP HMWR LOUGHIQRP DIRQR Z KIFK\ RX Z HHIY DUHZ D/P DEHSURMRWEAQ) RY: HEHAD WHD

| LDGRADOAKXVRUI RUFDWV

P DAMIDCFRP P XQFDIRQ/Z W IRYHGP QA HGAHY

P DMUGH. SIRGAWRUSURFHIHY

DFTXMURQ/RUGVSRIMRY/R DRHV GYIMRY FRP SIQH/ HF
SHEAQ) SXEQF RUSIYDMVDBVR  GHEWRUHTXN VHRXUMEY
G-RODIRQR WRFN\SOV GYIGHYRUFKDH/IQAYIGHIGSRIR
P DMUFRQAMALY. D6/ RUFDFHIMRYY

\RS P DI HP HUARUFRQARCFKDQIHY
SRMEBIWGHUR | HYRUSIR \ [LIKW
WJQILFDQAZ UMM | VRUP DMIDCOFFRXQIQ) UKD HQV

I QULFDQADM DARQRUVHABP HQN

P SHIAQ) EDNXOR

JDQRUGWR DVIQULFDQAFRQAEFVZ [\K DFXWRP HJRNKSSTH)
SUAQ) FKDQIHVRUGVFRXQIBRIAHY

FRER DM SDYGHIHDIRQKLSY DG

QRIFHR IMXDIFHR SDRQV

\RXPD. H HXMDWIQLRNRQLOWHERP SO VVHRXUMAY/RY) UAD

YHDAH\KHR I LFHY DG AUARYR WH&RP SDQ DUH\KH P RIVWVIMEGIVR \KH SXECF DQGDHP RIMNAD  LOQWHYLHZ. R WHSXEQE \R SRAHW/LQUGH
IQRP DNRQIERWWNHERP STQ ZHDNWHP \RGRP RH\WORUA WNQI RP LQIGHMPEQ) $ GAMRIDOAMANRY/CESO R R I LFHY GUHARLY DG FHMIQRKH
HP SR HVXQEHUBHAIRY, ,, EHBZ

& 3URKIEMRQ R 6SHX@WH 7 WDAQ) 1R HPSB HH GUHARURIGMIDM FROXGEQAP D HYDIH 1O KRWWOBY WIQLRIRYY 1Q SXWRUFDID
RONRY/ KHEIIQ) WIQOAMRYY WH SXUAKDH R VHRXUMAY RQ P DUILQ KRG VHRXUMAY LQ D P DLILQ DAFRXQWVSBIEIH VHRXUMEY DY FRODM DORU RKHULGKHIH®

\SHRXORHWBQRNRQY Z LW UASHRAAR \WH&RP SOQ (VMRENDADQD. WP H



© 1QERZ 3HIRG 7RPIQP I HHYHQWHDSSHIDGFHR IQUGHMDAQ) [P RY RXUHP SR HV QUHRRY GALI QDM ARQKXATQON DQG \WHUS HIDAG
3HYRYY Z HKDYH HFUBEDKHG  TXOUAMO WDAQ) EDFNRAWEHIRG/  Z KIFK DUH SHIRG/ RANGHR \WH3ZIQERZ SHIRG BHBZ  GAUQ) Z KIFK RAUHP SR HY/
AURRY G DM FRQXATQV DG WHUS HIWG 3HIRQY+ BIDBBWR Z KHMHAKH DHIY DHR P DMIDOGREXECF LQRP DIRQRUGRM P D GRVRIGEN
D0 WDGH/IQWHERP SDQ IWVHRXUMEY 7 KDAP HIQAKDAH A-BADVGAAUEHGLQWYSRIR  DOXRP SIQ HP SBR HV GLHARLY GHLI QDG FROKXGEQVDQG\WHU
5 HIWG 3HYRQVP D \WDCH LQ VFRXUMVR WH&RP ST RID GAUQ) D3ZIQERZ. SHIRG AP P HAQ) DAKHHIGR \WHVHRQG I XOWAQ) @ DWJIHHID
SXEQF UHBDHR \WHE&RP SDQ VI LODGALDOUAKXOVI RAKDADOWAURI K \WHHIGR \WHA WDMARIRZ HHAWEH RIHWHHIGR \WHTXOWM 7KVE ZIQERZ” P D
EHFRHGHI® RUPD QRARSHDLL LQWHMGIP HOAR \WH&RP SDQ V&KIH ([ HRXAWYH2 | ILFHURU&KIH ) LGDGADCR |1LFHU WHHH WMVXQRVFRVHGLQ RIP DIRQ
\WDAZ RX@ P DNHWEIGV B\ HP SR HY GUHRRLY G QDMS FRQXEBQN DQG \WHUS HIWMG 3HYRQY LADSSURSUDM |, WY LP SRYBQAR GRAM \KDAIKH | CRAKDARH
3ZIQERZ” LV FRHG HID RUP D QRARSH \KRX@ EH FROUGHHG P DMIDOGRGEXETF LQRIP DIRQ WDMKRXT GRABH FARP P XQFDMG \R D) RMHJSHIRD $
&RPSIQ HP SR FH GUHARURJGHLI QDMG FRQXEBQARUKHUS HIDAMG 3HYRQ Z KR EHIHYH/ WDASHRADOALRXP WIGFH/ BTXUH KD RUKHUVR \WDGH RANGH \WH
ZIQERZ SHIRG \KRXT FRQXO\VZ W \KH &RP SDQ TV &KIH ) LQDGADD2 1LFHJ 3HIP WRQ VR WIGH RANGH WH 2 Z LQERZ” Z LADEH JUDQME RID Z KHH WH
ALURXP WBIGRHYDUHH WD DOGWHHDSSHOWAR EHQR LI QU LFDQAIMN WDAKHWEGHP D \MEVHTXHQ® EHTXHWRIHG

( 3WRKIEMRQR 7 WDAQ " XUQ) 2 WHIDANRMBHIRGY ) URP WP HVRWP H WH&RP SDQ P D WKRWRRUFRHWHZ LQGRZ. SHIRG\HVRWLQ
OIS’ CERYHIRUAHMEQAURRY RHILFHYDQGRUHP SBR HAVLL WHHLY P DMUDOGRQ SXECF LQRP DIRQUIDAEQ) WHERP SDQ KK DV\WHGH RIDIRY
R P HJHY CFIXMMWRQY/RUGMSRIMRY/RUGH. SIRGENGHYHESP HOV DAY RABXETFD GRS , | WHERP SO LP SRV D\GHADCEGRNRAEHIRG (W LOD
RV \WHSHIRQ/DH HAAGWDAHWHMH  GROWHUS HDMG3HYRQVP D WBCHIQWHERP SO VVHRXUMAY 7 KHH IMMIPHR D\SHADOEOFNRXVBHIRG \KRX(
DR EHWHDAG D/ P DMIDOGRGEXEE LQ RUP DIRQ DQG KRX@ RAEHFRP P XQFDMG\R DQ. RKHUSHYIRY ( YHDL \ RX KDYHQRABHHR GRLIQDMG DVDSHIRQZ KR
\KRX@ GRARDGH GH R DQ HYHNGHALLF WDAQ) ETFNRXM RX WKRXTES QRADEHZ KIGILY DR P DMIDOGRSXECF LQRIP DIRY ( [ AR/ Z LORAEHJIUDQAG
GAUQY DQHYHWSHALLF WDAQ) EDFNRXW

$'',7,21$/ 5(675,&7,21%33/,&$%/( 72)),&(56"' ,5(&7256 $127+(5(03/2<((6

$ 3WH&BODFHRI$GYDOAH 1 RAFHR 7 WDQURARYY |, Q DEAURQ \R WH WXL HQV CERYH RXUH HRAWWH R LFHY DQG GUHRARY DQG RKHU
PHPEHYR P DEIHP HQAZ M WHW®BIR 9 LFH3UMGHNRUCERYHZ KR KDYHEHH) QRIVLHGWDAKH DUH\KEMPAR SUH FBDUIGRH UATXLUHP HOWDQG \WHUS HIDMG
3HYRY/PD RAHIIDIHLQ D) WDQULRNRQ LQ \WH &RP SO IV HRXUMAY HYHD GAUQ) DY RSHQWDAQ) Z IR LGFOAQ) DY SXUKDH RUNDDH LQ WH RSHD
P DOHMBTR JUWRURKHMDQ HUR BHH LADCRZ GHYKLS Z WRXWLIKWREVIIQQ) SUH FBODGRHR \WHWDQOAMRY I URP \WH&RP SO V&KIH ) LGDGADCR [1LFH)
DABDAE R BMGHV A VIQOEYDIFHR WHSURSRHGWDQLANRY 7 KH&KIH ) LADGADC? | LIFHUZ LOKH GHMP [GHZ KHKHWHWIQORAIRQP D SURFHHG OGS UL
\R Z LOAUFNKHERP STOGFH2 |1 LIFHJ DVIGHONIHGIQWHERP SIQ VEHAIRY  &RP STDGFH3WRIUP  \R DAMMVNQFRP SOLQJ Z WK \WHU-ERWG) BINDAUP HOV
XQ@HBHARY D R KH( [ ADQIHS PVBUH FBDUHGWBQLRNRY/ CRAFRP SBIMG Z WLQ! LYHEXMGHW A VAKDDUIXUHQH. SUH FBDUDGRH XQEHAHSURMMERY/
R WVSOUIWSK 7KH&RP SDQ PO DAWGVHNRY \KRWR\XAK SHIRGR WP H $ GYDFHQRIFHR DRLQMINR H HIFVHDQRAMBRAQ) WRAN RONRQ\KDTEH
JLYHQ\R \KH &KIH ) LGDGADOR 11LAHU 7R \WH H \MIASRWIE®! DOYDFH QRIFH R XSARP 1Q) WIQLRIRYY HI HAMG SXUXOQMR DQHIMEDKHS E DARP DIF
WDEAQ) SO \KDEH JLYHD \R \WH &KIH ) LOGADO2 11LFHJ 8 SRQ WH FRP SBIRQ R [0 WIQURMRD \KH R I LFHURUGQURRUP XWALP P HADMD R\ \WH
DESURSUDM SHYRQ/ XQGEHJUWH KHDAQ) 21 RNIFDIRQ R ([ HFHARQR 7 WDQCANRY [QWHERP SIQ VEHRAIRD — &RP SIDFH3WRIUP \R \KDAKH &RP S
PD DAMAQWHEHAIRD USRI REQIDARY/



% BKRIGZLQ) 7DAQ) 6HAMRY 5 HBRUV 2 11LFHY DQG GLHARLY \KEVRAR \WH UERWY REQIDIRY/ XQEHJBHAMRY R \KH ( [ FKDQIHS FW
\KRX@\ENH FOUH QRAR YIRTAMWH SR EMRQ RQVKRWZ Q) WIEQ) 6HAMRY  E R WH( [ FKOQIHS FWDQG \WH UAIRNRQ/RQVOBVE. FRONROSHIRYY 5 X
DQG \KRX@ | LG DOCSSRSUDM6HAIRY) D WERW )RPYV DG DOR Z KK KDYH BHHQ HP HIDMG DQG GRAUEHS LQ D WEDDM 6HANRY
&RP SIDGAHO HP RIDQGP

& 3URKEMRQ R 7WDAQ) ' XUQ) 3HMRQ ) XQG %DFNRXW ,Q CFFREDGFH Z W 5 HIXDWNRQ %75 XQaHU\WH ( [ AKDQIH $ FW QR GLHARU RU
H HXWHR | LIFHUR \WH&RP SI \KDD AUHA® RUIQABA®  SXUKDH \HORURKHZ MHOFTXUHRUMBQYHJDQ. HIXW VHRXUW R \WH&RP SDQ RKHWDQDQ
H HP SAHRAUW G DY *EOANRAGHIRG DV GHIGHG 1Q 5 HIXDMNRQ 9675 Z 1K URSHRAKR \KFK HIDAW VHRXUWY Ll \WFK QUHRARURUH HRAWH R LFH)
CFTXIUA RUSUHMRA®  CFTXIUHG VKAK HDAW VHRXUM LQ FRQGHRANRQ Z WK KLY RUKHUVHIYLEH RUHP SR P HADY D GUHRRURUH HIXAWYH R LEHU 7 KLY SURKLEIMRQ
\KDDCRAZSSO VR 00 \WDQULRANRY/ WDADBH\SHALLFDED H HP SMGIURP 6HAMRY D O R \WHEDUEDQH/2[ B $ PAR D/\HWVRW LQ5 HIXDWRQ % 5
LGFOAQ) EXWIRAIP WWGVR SXURKDH/RUVDBVR \KH&RP SR v \HRXUMIY P DEH SXWXOQAR DG LOARP SIDGFHZ W DZ UMKD SOQHABEDKHGE DAURRU
RUH HOXAWYHR | LIFHAXDAP HIVWHUTXUWP HQVR 5XB1 E - XQEHUWH( [ FKDQIHS FWFRP SHRDRY JUDQIVRULY. DB/R- HIXW VHRXUMY SXUKDQAR DSTIR
WDVE W WPV SHP LW H HHAWH R1LFHY DG QUHRRY \R WRHYH DARP DIF JUDQNV RU LY. 0B/ DQG \GHAILHY WH \MP V R \WH JUDQNV DG 2 DB/ RU
DFTXMMRQY RUGVGRIMRYY R HIXW VFRXUMIY LQYRMQ) D ERD IIGHIUMRUE. Z LORJWH @Y VR GAAHIARUSXUXDQAR D GRP HAF UHDIWRQY RGHU 7KH
&RP S \KDIDWP HY QR HIFK QUHRARUDGGH HHAWHR | LFHUR 0Q - EOFNRXVBHIRGYLQDFFREIGFHZ LW \WHSURYIMRQ/R 5 HIXOWRQYA 5

,9 (;&(37,216 7Z+,632/,&<
7KVSRIR GR/QRABSO LQWHFDHR WHIRTZ 1Q) WIQORANRY H AF-BWDN\GHALLFD® (RMG

(633 2 SWRQ( [ HAM 7KIVSRIA GRHVQRAZESD \RWHSXURKDHR \WANE\
HP SR HAV XQEHU\KH ( P SBR HH 6VRAN 3XURKDVH 3@0Q 3( 633" + RZ HYHU \WH MEVHTXHWOB! R WH WRAN DFTXLUHG SXWKOQAR \KH ( 633 LV \KEVMPAIR DXD
SIRVIMRY/R \MVSRIR  7KLVSRIA DOR GRA/QRAZSSD \R\KHH HRVHR  ROWRQYJUDQME XQEHWH&RP SDQ VHIXW FRP SHODIRQ STV | RUFDK RU Z KHIH
SHIP WG XQEHWHRSWRY B DGHAY HAVHWIQLANRQZ W WH&ERP SIQ RUB\ GHIYHY \WR\WHFRP SO R DHIB RZ QHG&RP SO WRFAN 7KHSRIR GRY/
KRZ HYHJ DSSO \R DQ \DBIR WRAN D/SDWR D EURNHUDMMAMS FDKBW H HIAVH RURKHUP DUHADB! Z KHMHURUGRARUWH SXERHR JHHIDCY WH DK
QHEB\RSD WHH HAVHSUFHRUSD. \§f H/

$ XWRP DAF 6HIWR & RYHU7 LDQDARRYY 7 KLYSRIA GRHVGRAZSSD \RWWH\DBIR
\KDWW/R WHE&RP SDQ IV VHRXUMEY | ROWH TP WG SXERHR FRYHIQ) \Bf Z \WKRTGQ) REQIDARQY/DQG D0 DARADMS EIRNHJRURKHUI HAY XSRQ\HBP HYAR
UMMAAG AN XQW IMKHG B WH&RP SIQ D3 \VHIW FRHUWMDQDAMRY  SURVIGHG \WDVL. SURUVR \XFK \DB! \ RX HBRAR VHIDVKFK \KDUA/ \R FRYHUAY
Z \WWKRWQ) REQIDARY/LQDP DOGHUCBSIRHG B\ WHERP SR RU L \VKAK VHIDWR FRYHUMBQURAIRQ LY H | HAMS SXUKDQAR DVHIWR FRYHUSUIRIUP P DQEDAMG
B WH&RP SO

70 : IWKRTIQ) 7 IDQWAARYY 7KIYSRIA GRHVGRAZSSD \RWH\KUHIGHUR
KDWY GUHA® \R \WH&RP SO R \DN\ ] Z WKKRTEQ) REQIDARQY DV D UAKOR \WH IMBMOGFHR KDWY XSRQ YHAMY RUH HVHR UMM WREN XQW
RONRQ/ RURKHJHTXW [ DB/ I UDQMG XQGHUWH & RP SO0 IV HIXW FRP SHODIRQ SIY 2| FRXYH DQ P ONHADBI R \WH WRAN UBHFHYHG XSRQ H HIAVH RU
YHAMY R DQ \MAK HIXW [ DB/ UHP DO/ \KEMPANR DDSIRYMRVR WY SRIA Z KHKMHURUGRARUWH SXSRHR JHHIDY \WWH FDK QHE-G\R SD WH
H HAVHSUFHR SD\§f HY/

E  $XWP DIF 7 DAQ) 3URILDPV ,QDBAURY SXUAKDHY RUNDBY R \WH &RP S0 TV \HRXUMMY P DGH SXOXOQMR. DQG 1Q
FRP SIDQFHZ W DZ UMK STQHXEDKHSE, DHP SR H/



QUARLY DG FROXAEON WDAP HAV WH BTXWP HOVR 5XB1 E XQGHU\KH 6HRXUMKY ( [ FKDQIH $ PAR D/IPHIEG WH3([FKDQUH$FAW D
37WDAQI 3@ PO EHP DEHZ MRAWHAMANROR D) SOMPXOUSHIRG SURYIGHGWDVL WH 7 DEQ) 3MQZ DV HABEDKHGLQIRRGI DM LQFRP STOGFHZ LK
WHUTXUP HOVR 5XB E DAKH WP H Z KH \KAK LQAYIGDDZ DV QRAIQ SRWHMRQ R P DMIDOCROSXETF LQRIP DINRQ CERXKH &RP SDQ DQG WH
&RPSDQ KOG GRAMP SRHG D) WIAQ) EOANRAWSHIRG L WH 7WAQ) 300 ZDV WWHZ HG B\ WH &RP SDQ SURUWR HABEDKP HW\RBD \R FRQLLP
FRP SIDQAH Z W MY SRR DQG \WH \HRXUMAY/ @7 V DQG UL \WH 7 WDAQ) 3MQ DIRZ VI RUWH FOFHIMRQ R DWWDQLANRY DG RUIVKGHMRQR \KHK 7 WDEQ)
3MQXSRY QRIVH DG WNHME. WHERP SIQ \R\WHIQAYIGDO0! D) SIRSRHGWIGH D IDOY\R FRP SO Z W DSSTEGI@Y V LH H AHHAQ) WHQ®P B-UR
\KIWW/WDP D EHVRGBXQ@EUSXBT R \WHEHRUMA/S$ PAR DVEPHIGG RJ E Z RX@ RUDM P DMIDODGYHYH FRQHDXHFH I ROWHERP S 7KH
&RP S \KDOEH QRIVIHG R D) SURSRHG CP HIGP HOV\R \WH 7 DEQ) 3@ RUWH SURSRHG WP LADIRQ R \KH 7 WDEQ) 3@ SURUWR \KFK TP HIGP HARU
\MP [GDARQ DvDSSTHED

9 '85%$7,21 282/,&<B$33/,8%%,/,7<

7KV SRIA FRQMGHY \R 0SSO \R DO 7UDEH LQ \WH &RP SDQ IV WRAN RUWWH WRAN R RIKHU SXEQF FRP SDQHY UL \ RX B0 P DMIDOQRSXETF
LQRIP DIRQ CERAMD &RP SO \WDAFRXES O | HAKH \KDUH SUFH R DORAHUSXEQFD WIGHS FRP SOQ HYHQ DWMU\ RXUHP S(R P HQWVALHRRUIKLS RUFRQKGICR
ZLOW\WHERP SIQ KD/WWP LCDMG |, 1 \ RX DUHIQ SRAHMEQR LOUGHIQRIP DNRQZ KHQ\ RAUHDIRQKLS Z W WH&RP SDQ FRFOGHY/ \ RXP D QRA7WDEHLQ
\WH&RP SO0 TV MBAN ROWHWRAN R \MAK RKHUFRP SDQ. XQMDKHLQ RUP DARQKDY EHHQ SXETFD QWP LCDMG RULY QR GRQIHUP DAIDD) XWKHU UL \ RX GDYHWH
&RP S GAUQ) DWIEQ) EDFNRXEHIRG \WHQ\ RX P D QRAT UDGH\WH &RP SDQ TV VHRXUMIY RUWHVHRXUMAY R RKHUDSSIFCE®! FRP SIQHY XQIDKHWIEQ)
EORNRVBHIRGKDVHIGG

9, 3(1%$/7,(6

$Q RHZ KRH I HAVWBQANRYY LQKWH & RP SO v WRAN RUWHWRAN R RMHUSYXETF FRP SIQHY RUSURYIGHY1Q RUP DINRQ R HITEGI RNHY/\R GR\R
RQWHEDLVR LQUGHIQRP DNRQ LY \XEVMRAR ERK ALYLOTCHOW DQG AUP LDOSHIAWY D/Z HODVAVASO DY CANRQE WHERP ) $ QHP SR HH QUHARU
RUGMIQ@MS FRQXAERNZ KR KDY TXHARQY CERAMKLY SRIR  \KRX@ FRQEPAKLY RUKHURZ Q DRRUH RUWH &KIH ) LDQADO2 |1IFHU 3GDH DAR VHH \WH
3) BIXAH® $ WWNHGA XHIRY DMIFKHGKHIARDY( ; +, % , 7% WHFRQMYWR Z KIK VIR SRIDMGLQR KLY SRIA

$GROWS ) HELXDU

( 1IHARYH ) HEUKDU

(i+,%, %
)5(48(17/<$6.(" 48(67,216
: KDAWIQUGHMDAQ)"
,QUGUMDAQ) [VWHEX 1Q) RIVHIY R WRANY ERQB/ XU RURKHUVHERXUMAY B\ \RP HRGHLQ SRIVHMRQ R P DAMIDOGRBXETF LQ RIP DIRD
,QIGHUWDAQ) DOR LFOGVWIAQ) LQRSIRYY SXW DG \WHSUFHR Z KK LV @ONHG R WH XQEH®LQ) SUFHR D FRP SIQ IV MWEAN |, WERHY QRAP DU

KRZ PDQ WD\ RXEX RUIMHD RUZ KHKHUIMKDY BQ H | HAWNRQ WWH WRFN SUFH £ LI \ RX KDYH P DMUIDD GROBXEDF LQ RUP DINRQ DG\ RXWBGH \ RX KDYHBURNHD
\KHQY



© K\ LVIQUGHMDAQ) [EBIDO

|| FRP SO LQUGHY DUH DEGH \R XVH WHU FRQ LGHONONGRZ BEIH \R WHU | LCDGRDODGEYDQMH RKHULQYHXRLY Z RXT QRAKDYH ARQLGHIFH LQ WH
| CLQHW DQG IQMUMY R \KH P DNHSOFH 5 HIXWUQ) \WRVH Z KR KDYH \KFK LQRP DIRQ\R GVRH WH LQRP DIRQ\R WH SXEECF RUCEWEQ 1URP WIEQ)

HOMXUAVDQHYHDSDA LQJ | LHTB
: KDAVP DMDO QROSXETF LQ RIP DARY'

,QRUIP DNRQLYP DMIDOL IMZ RXGBLQ OHIFHD WDRIEGILQMHARAREX ROVHIDWEN ERQG | XXUHRIRKHIVHRXUM 7 KLY FRX@GSP HIQP 0 \KQIV
+ | LDOADOUAXWV SRMNICP HIHY P DMUFRQAMRN HF |, QRUP DIRQLYCREBXETE Ll IVKDY/GRY HAEHHQUHBDHSE DG AWHP LODMG\R\KH SXETF

¢ KRAIDQEHIXIOWR IMGHAWMDAQ])"

$QRHZKR EX VRJVHIY D VHRXUW Z KB 1Q SRWHWMRQ R P DMUBO QREBXETF L.QRP DARQ RUSURVIGHY P DMIDOQRCSXEDF LQ RP DARQ \KDN
VRP HRHHIHXVHWREX RAVHODVHRXUW P D BHIXGV R IQIGUMBEQ) |, WERHY CRAP DRULL \ RX DHQRADQH HRXAWHR I HIFHURUGUHARU RURYHDLL \ RXAR

QRIZ RINDBRXQT KNG , @ 1 \ RXNIRZ \RP HMQJ P DMIDCCERXWKH YDOHR  DVHRXUMY \KDACRAYHY RIHHOHGRAYDQG\ RXWDGH RUFRQAGAH\RP HRCH
HOHWRWDEH LOWDNHRXUMW BHIDBBWR Z KR\ RX OUH \ RX FOQEHIRXQGIXOVR LQIGH MDA

" RVBRXQE KIONQ) |, F KDYHDQLOMGHMDAQ] SRIR "
<H/

: KDM , ZRNIQDIRHIQRIIRH

7KHHLYQR QI HHFH 7KHSRIA DQG@Y CSSIHVWR\ RX Y4-HFDXAHRXUFRP P RQVIRANWDG/RQDS 6 \HRXUMEYH FKOQIH WHIQIGHWDAQ) @7 V
R \KHS Q\MG 6\ DSSD  7KHS 6 6HXUMYDQG ( [ KOQH&RP P IWRD WH36( & D8 6 JRYHP HOAWHR LQRDJHR LOMARUSIRMAURY DOG \WH
) LCDQADD, QGAKY 5 HIXDRY $XKRIW ),15$ D SUYDM BIXDRURDARHYHVS 6 VHRXUMEY H AKOQIHY URAMGHD LOYHWMDMWEEQ) 1Q D FRP SIQ v
FRXUMA/ FRGAMG B LOMCDIRDD EDHGLQAVIGOY DG WPV , QDEAMRY D/DERXQFT KNG ,F HP SR HH GUHRRURUFRQXABRAVRXUSRIAH/ DSSO
\R\ RX QR P DIWLZ KHHLQWHZ RS\ RXZ RIN

© KD, GROMEX\ ROVHODQ WIQ) EXW \MIDRP HROHHIHWHIQ RIP DIRQDQGWH EX\ RUVHID

7 KDY FDEDGAIBSLQ) * < RX DUHWKHEIBSH) DQGWH RMHUSHYRQLY FDEBGWH3MBSHH |, | \WHMBSHHEX VRUVHIY EDVHG RQWDAP DAMIDOCRSXETE
LQRP DIRQ \ RX P LIKWAMDEHIXOV R LQUGHMDAQ) |, QICAMI \ RX\MTILP LO P HP BHYZ KR\MIRKHY DQG\WRH SHRSBIWHIWIGHRQWHLQ RUP DARD \WRH
ICPLO P HP BHY/P LIKEHIXOV R LOIGHMBAQ) \RR $ VDUAKXOM RX P D GRABVAXWP DMIDOGREXEF LQ RP DMRQCERVBRXQE KONQ) |, (F Z \WDQ RCH
RANGH BROFZKANG |, F  LFOAQ) \SRAHY ITPLO PHPEHY [UHXB/ RU BXMGHN DARADM/ XQBW WH GVFRKUH LV P DCH 1Q CFRREDGFH Z WK
BRQFKIANG , @V SRIAH/ WIDAQ) \WH SIRMANRY RUDAKRU] H3 H WIDOGWRKH R LQRP DIRQ WIDAQ 6RAFTKNQ G 7K LGFOGY
DRQ P RVAVRAMRQRQWH, QMIHNERVBRXQE KNG, F RUSDNEHY/Z W Z KIFK 6RXQE KNG, (F GRVEXMGHW

© KDAL, GROMMODWHP \WHLQ RUP DINRQ WHD |, MWAMDKHP Z KHKHUWH \KRXGEX\ RIVHD



7 KDY \IMDWBSLQ) DG\ RX FDQMMIDEH I RXQGIXAV R IQUGHMIEQ) $ FFRAEQ) R RXUSRIAHY \ RXP D GHYHJUHFRP P HIG\R DCRKHUSHYRQ WDV
WH BEX\ KRTSRUHTRXUFRP P RQWRANRUDQ GHIYDAYHVHRXUMY UHIDMGVR RXUFRP P ROWRFN

: KDADIHWHSHDOWVLL , WDGHRQLQUGHLQ RP DRQRUME R | \RP HRGHHYH

,QDEAMRO\R AVASIDY [AMRQE 6RXQTKIQNG) ,(F ZKIFK PD. LGFOGH WP LQDIRQR HP ST P HQWDQ RH | RXQG QCE®I LQ D AYIOFDH [ RU
WDAQ) ROIQIGHIQRP DIRQP D GHGWRSD \WHS 6 JRYHP HDQDP RQWNXCOR DY SUR WP DAHRUDQ. GWDYRGHSOQGP D DORIDFHDSHDWR XS
VR KUHHWP H/AKLY DP RXQIVBHYIRQY| RXQG ACEG RMBSLQ) LOUGHIQRIP DIRQ HHDLL \WH AGQRMIBGHWHP \HYH/ P D! ICFHDSHIOVR XS \R\KUHWP H/ARH
CPRXQR D) SIRIWOGHSRIRWDRGGE HHY RHIQWHRKOIQR WESH/ , QDEAMRY D) RHFRYAMGR FUP LDOQUGHMBAQ) FDQI CFHSUMRQWMP V

DQGOEAWRIO LGHY
: KDAWWE RWDYRGG *

.1\ RX VHIDARP P RQ RN RUD UHIMAYG GHUIYDAYH VHRXUMY EH RIHWWH QHIDYH QHZ VLV SXEQF®  DQGRXQAHG DQG DVD UAKOR - WH DQQRXGAHP HAKH
WRAN SUFHGHROQHY \ RX KDHDYRG-GWHERWADAHGE. WHQHIDAYHGQHZ V

$P , WWIRMSIURP WDAQ) VWRXUMW/R DQ FRP SDQIHYRIMHUWIDQ 6 RXQGY KIONQD |, QF"

3RMED 8 6 LQIGUWDAQ) @YV UAMFAHYHY RH IURP WIEQ) 1Q D FRP SO IV VHRXUMEY EDVHG RQ P DMUIDD GROBXETE LQ RUP DIRQ CERAWKD
RPN WIDEBW R Z KHKMHUWH SHIRQ LV GUHA® FROHAMS Z WK WDAFRP SIQ. H AHBALQ @P WG FLUR® MBIV 7KHMRM U LQWHFRAUHR \ RU
UHDIRQKLS Z W 6RXQE7 KNG \ RX RAIIQ P DAMIDD CRBXETF LQRP DIRQ [ERWDCRAH) SEIFO WIGHS FRP SIQ RU\ RX GO P DMIDD GREBXETF
LQRIP DIRQ CERVBRXQE KNG RUDQ RKHUFRP S \WDAFRX@S O HAKH VKDUH SUFH R DORKHUSXETFD \WDGHG FRP S0\ RX WKRX@ GRADGH LQ \KDA
FRP SO0 VVHRXUMEY XQIDAHLG RUP DRQEHFRP HY/SYXETE RULY R R HUP DMIDOR\WDARKHUFRP SDQ

6RL , GRORMDGHERXQE KIGNQJ , GF VHRXUMAY/Z KHD, KDYHP DMIDO QROSXETF LI RP DIRY DQG, GROWWS RKMHUSHRS®! , TP LQ\WWHFBDU
WIKW

1 RAGHFHADUOD ( YHQL \ RX GRRAVIRDMS 6 @Y \ RX P D WMDYIRDM RUSRIAH/ ) RUH CP SBi HP SR HAV DQG FROKXGEQVP D YIRDWM RXU
SRIAH/B EHKQ) WHUFRQ GHOMDW REQIDMRY/RUB. UHFRP P HAQ) 6RXQ KNG ,GF WRAN DV DQ LOYHAR HQVHYHD L \KHAH CRNRQY GR QRAVIRDM
HRXUMAY @7V 2 XUSRIFLHY DUH WRAU\KDQ \WH @7 BN \R WDAZ H DQG RUHP SR H/ QUHARLY DQG FRQXABON FDQ DYRG HYHD \WH DSSHDDGRH R
ZURJIGRQ 7KHHRH SBDHUMEZ RXUSRTAH/FOHX®

6RZKHQAQ, EX\ RUMHTP\ 6RXQE KIONQJ |, GF VHRXUMWY

$ FFRAQ \R RAUSRIAH/ L1 \ RX KDYH P DMUDD QGRIBXEIF LGRP DIRY \ RXP D QRABX RUVHTRXUARP P RQWRAN XQIMDKHHIGR \WH\VHFRQG I X@
WEQ) @ OWDACQ RP DIRQLY UHBDHE RUDQIRXFHGWR WHSXETE $ \WKDABRIQMKHLQ RIP DIRQLY FRMGHHGSXETE ( YHDLL \ RX GRCRAKDYHP DMIDO
QROBXEQF LQRP DARD \RX P D QRAMWDGH LQ RXU FRP P RQ AN GXUQJ DQ WDAQ) 2 EGANRXW SHIRG  7KH&RP S0 SUIRMGHY HP DOXSADM/ RQ
EOANRMWBHIRGYDv'Z HOD/ SRUNDAVR EOFANRMVBHIRGY/LQWHERP SDQ VRILFH $ Q511D  DOAWRRY DGR | LFHY/P XWBUH FGTUDY. SXURKDH/RINDBY
R RANZ W \KHEKIH ) LQDGADCR | IFHAE R EMCHV A VIQDGYDFHR \WHSUIRSRHGWIQLRNRD

.|, KDYHDQRSHQRG-UWREX\ RUVHIBRXQE KIONQ) |, GF VHRXUMHVRQ WHAEDMDWIAQ) ZIQERZ FRA/ P\ BLRNHJZ LFDQAHOKHRSHO RLGHU
DQGZ R HRXAMWHWDGH WKW




1R X@WIWVIQFRIGHFRQZIMKD E  WIEQ) SOQ FHAXHAR)  EHBZ 1\ RXKDYHDQ RSHOREHYDMHWP HDWIEQ) Z IQERZ. FRH/
RM-UWIQIQFRIGHANRQZIMND E  WIEQ) SO WM RXUURSRUELDN R FORHOAHHRGHYZ W\ RUEIRNHU | \ RX KDYHDQRSHQRG-UDQGIW HRMY
DWUDWDAQ) Z 1087 FRHVRMHWIRIQFRQGHANRQZIWD E - WDAQ) SO WDYIRIMRQR RAULQIGHMDAQ) SRIA DQGP D DOREHDYIRDMRQR
WHIQIGLMDAQ) @7 V

$P , DIBZ HS\RWDEHGHIYDIYHVHEXUMHY/R 6RXQET KIONQ) |, X" 2 UKRWBRXQET KIONQ) , GF FRP P RQIRAN'

1R 8 QEHJRXUSRIAH/ \ RXP D GRARDCHLQ GHIYDAYHVHRXUMEY UHIMAG R RXUFRP P RQWRAN Z KIFK LGFOGH EXVWY GRATP WWG\R SXETFD \WDGHG
FOODQG SAVWRSIRYY , QDBAWRY XQGHURXUSRIAH/ \ RXP D QR DIHIQWKRWHIIQ R RXUFRP P RQWRANDATD WP H

3* HUYDIYH VHRXUME/  DUH VHRXUMIEY RKHUWKDQ FRP P RQ WREN \WDADUH \SHRXOMWH LQ QDMUH BHFDAHWH. SHIP VD SHYRQ R GYHIIH KLY RUKHU
LQHXF HOAKMQ) DUHDAYHD \P DOP RQWR PRH ([ TP SBVR GHIYDRYHVHRXUMVIGFOGH EXWIHQRATP IMGR 3 SXWRSIRYY DG FOTRSMRYY 7 KHH
DHQL HIQNVURP HP SE HHWRAN RSWRYY Z KLFK DUHQRAGHIYDAYHVHRXUMEY

3EKRWHIY" VIR MY Z KHO\ RXH SHAAKHSUFHR \WHWRAN W G-RICH DG LGROGHWBQRNRQV1QZ KK\ RXERURZ. MRFNTURP DERNHU VHD
IMDQGHHIXDD BEX\ WATAN RQWHP DUNH/AR UHMUQ WH ERURZ H5VKDUAY R \KHBURNHU 3UR IWA/P DEHWURXI K \WHH  SHRBMNRQ WDVWWHWRFN SUFHZ LOGHRBDH
GAUQ \WHSHIRGR ERIRZ1QY

K\ GRAVERXQETKIONQ) , F SIRKIBVMDAQ)] 1Q GHIYDRYHVHRXUMY DQG\KRWWHTIQ)"

0 D FRP SOQHY/Z W YROMWBKRAN SUFHY KDYH DERSMG \KAK SRIFHVEHDAHR WHWP SIBIRQ IBHSUAHOMR W \R EHHIWURP DUADMHD G
FRIWP HMRGR WDEQ) ROVKRWWAMP \Z LQIVIQWRAN SUFH/ Z WRXWRXDED KREQ) \WHXQEH®LQ) FRP P ROWHAN DQG HIFRXUIH/\SHX@IYHWDAQ) ) RU
MY BDRQ Z HKDYH GGG \R SIRABVP ST HVIURP \KFK WDAQ) $VZ H DUH GHAFDAG R EXCRQ) WRANKREHUYDOH \KRWWHIQ) RXUFRP P R WRAN LV
DOYHYHVR RAUMBIMG YDOH/DQG Z RXGQRAEHUHFHYHEZ HOB. RUMBANKRTHY

&DQ, SXUKDHBERXQE KIONQJ , GF \HRXUMA/RQP DULQ RUKRG\WHP LQ D P DUILQ DFFRXQIV
8 QAHURXUSRIAHY \ RXP D QRISXUKDHRXUFRP P RQWRAN RQP DULQRKRTGIWQDP DJLQIFFRXQADAIQ WP H

$3XUAKDIQ) RQP DULG LVWHXHR ERURZ HGP RH [URP DEURHIIHILLP VR SXUKDH RUMHRXUMIY + RTEQ) RUNVHRXUMIAV LQ D P DUILQ CFFRXQA
LFOGHVKRTIQ) \WHVHRXUMAYLQ DQ DFFRXQAIQZ KLFK \KH\KDUH/FDQEH\RG\R SO DEDQWR\KHELIRNHIDIHI LLP

© K\ GRVERXQE KIONQ) , GF SURKIAWP HIURP SXURKDMQJ 6RXQE KIGN.QY |, F VHRXUMH/RQP DUILQ RUKRTQ) \WHP 1Q DP DUILQ CAFRXQV

0 DLILQ GOQY DUH\XEVRAR DP DILQ FIAY. KHKHJRUGRA RX SRAANLQUGHULQ RP DNRQ DAKHWP HR \WHFDD, | \ RXUP DLILQ FO@Y. HiH TG DAD
WP HZ KHQ\ RX KOG LQUGHULQ RIP DIRQDQG\ RX FRXE QRARUAG CRAXSSD RKHUFRIIWIDO\ RX DG 6RXQE KIONQ) |, (F - FRXTS EH \EVMRR QM DARQ EDHG
RO\ RUIQUGHUMBAQ) DRIV WH\DBI R \WH WRAN WURKIK WH P DUILQ FDID Z KHD\ RX SRWHRHG P DMIDOCRBXETE LQRP DIRY 7 KH \DBI Z RXT EH
DMIEXAGWR\ RX HYHDWRXIK \WH GQGE-UP DGHWWH XGP DM GHMP LADNRQWR\HD 7KHS 6 6HRXUMAY DG ( [ FKOQIH&RP P WRQVENA/WH YLEZ \KDY RX P DCH
\WHGHMP LODNRQVR CRAKSSD \KHDEAWRDCFRIMDODOG\ RX DUHWHH RHUASRQUEG! | RAWH\DD!



&DQ, SBEIHP\ 6RXQET KIQNQJ , @F \KDUH/DVFRIDWLDA RUD SHIRQDOBDG'

1R 3GEHIQ \ RANKDHY D/ FRIDMIDC RUD SHYRIBOB) FRX@ FOXVHWH SBEI HH R WU HA RAUWKDUHY GAUQ) DMBAQ) EOANRVEHIRGRUZ KHQ\ RX DH
RKHZ MHY DHR P DMIDOCREXETF LQRP DIRQ $ VDURXOW RXP D QRABBEIH\ RAUNKDUWH/ DY FRIDM DO RUDBGDR

&DQ, KHEIHP\ RZQHIKLS SRIMRQLQ6RXQGY KICNQ] |, QF"

+ HAILQY RUP RCHIY DARQWIQLRNRQY FDQ EHIAFRP SDKHG\MURKIK DQP EHUR' SRAUEGIP HKDQWP V LGFOQAQ) WURKIK \WHXVHR [LGDGADD
LOXKP HQIWVNKFK DV SUHS0IG YOULEGHI RZ DB/ HIXW\Z DBV PRI DQGH FKDQIHIXQBY DG KK KHEILQ) WIQRIRQY DHSUIRKAMGE, RAUQIGH MDA
SRIA  6LGRHKAK KHZILQ) WDQLRNRQ/P D SHIP LW RX \R FRQMXH\R RZ Q6 RXQET KNG, GF IVVHRXUMY REMBGHG\MURKIK HP SR HHEHH IMBDIQVRU
RKHZ VH BXZ KRAMKHI XTUMYDQG UZ DB/R RZ GHIKLS \ RXP D QR BQIHIKDYHWH\EP HREVIRARYH/DV6RXQET KNG, GF VRAHMRANKRTHY

7 KHIHRH RAULQIGHMBGEQ) SRIA SIREIWA RX 1 URP HIIDJLQ LQDQ \KAK WIQTRNRYY
&DQ, H HAVHWRAN RSWRQVGXUQ) DWDAQ) EBANRXVEHIRGRUZ KHD, SRWHX/P DIMIDO QROSXECF LQI RIP DRY'

<H/ <RXPD H HAHWHRS\WNRQ DG UFHYHWKDS W RXP D (RAYVHDKH\KDSY HHOQW SD \WHH HAVHSUFHRUDQ W H/GH RURKHZ \H

\VHAB! \WH RSIRQ GAUQ) DWDAQ) EOANRMWEHIRG RUDQ WP HWD RX KDYH P DAMUDOGREXETF LQRUP DIRQ XQBAW SXUXDQAR D VHIWR FRYHUMBQIRNRD LQ
FRP SIDFHZ W WMLYSRIR. $ OR QRMKDAL \ RX FKRRVHWR H HIAVHDQG KRG \WHVKDLY \ RX Z LEHUASROUE® DAKDAP HIRUDQ. \§f H/GH

$P , \KBVIPAR\WHWDAQ) EDRNRXVBHIRGLL , DP CREWHJIDQHP SR HHR 6RXQE KIONQ , GF"

MGBHDY |\ RAUHP SR P HWZ W 6RQFZKIANG) ,(F HIB/ RQD @ \WDAKHWIEQ) Z1QEZ LV FRHG \ RX Z LADEH \KEWMAAR WH WDEQ)
EQPNRVBHIRG\WWHRLQH THRW, | \ RXAUHP SR P HWZ W 6RXQE KNG, F HIB/RODA WDAKHWIAQ) Z LQERZ. LVRSHD \ RX Z LORABH\EMRAR \WHQH W
WDEQ) EOANRXWSHIRG + RZ HYHJ HYHD L \ RX DUH CRAVXEMPAIR RAUMBEQ) EDANRMEHIRG DM\ RX BDYH 6RQET KNG ,GF | RX WKRX@ GRAECH LQ

BRXQET KNG ,GF HRXUMI/LL \ RX SRWHW/P DMIDOCRCSXECF LQRUP DIRY 7 KDABMKMRNRO W VZ W\ RX DV@RY D/AKHLQ RUP DARQ\ RX SRAHW/LV/P DMIDD
DG QRIBXETFD AWHP DM UHPDHGE, 6RAQFTKIANG) ,GF

&DQ, JUWKRANZ KL®1, SRAVAKP DMIDO CROSXETF LQIRP DINRQ RUGKUQ] DWDAQ) ECANRXVEHIRG'

YHDAHR WH SRIMNOI RUWH CESHAUDAH R 1P SIRSUHV \ RXP D (QRAP DNHIUW Z KHKHJWR FKDIAMAY R DWKWARURKHZ WMH R RAURRP P RQ
MRAN Z KHQ\ RX SRAWAN/P DMUDD GRBXETF LG RP DARQRUGUQ) DWBAQ) EORMNRXVEHIRG

: KDL, SXURKDVHG SXETF® \WDGHG RONRQVRURKHUGHIYDRYHVHRXUMAY/EH R H, BHCP HDBRXQE KIONQJ |, GF HP SBR HH RUFROADRARURU
FROXAIOW

7KH\VCP HXOWVEBSO DVIRUHP SR HHWHAN RSIRYY < RX P D H HIAVHWH SXEQFD WDEHGROWRQVDADQ WP H BXW RX P D QRAVHIDVKAK VHRXUME/
GAUQ) DWIEQ) EOFANRXWSHIRG RUDADQ WP HWWDAY RX KDYHP DMUDD GRIBXETF LQRP DIRY : KHR\ RX BHFRP HDBRXQE KNG ,F HP SB HH \ RX P X
UHBRWWR RXUSKIH ) LGDGADCR | LFHAKDY RX KRGS \KAK SXEQFD \WDGEHG RSWRQ/RURKHUGHLYDIYHVHRXUMEY

0D, ZQWDIWH/R DP XWMDA XQGWDWOQYHIVIQ6RXQG KIONQT |, GF"



<h/

$ UHP XWDQ XQG\KDUH/KRTQJ 6RXQGE KIQNQJ |, OF \KEMPAR \WHWDAQ) EDFNRXVEHIRG/
1R <RXPD \WDGHLQP XXD0 XQOVKRMQ) RXUFRP P RQWEANDAIQ \WP H

0D, XHD3 (IRWHWAQ) SRIUP” R E  SDQ "

< K/ \KEMPWR \WH UTXLHP HOV GVRAMG LQ RULQIGHMBAQ) SRIAT $ URAMHWIAQ) SIRIIP DORNGRZQDVD E - SO DEBRZ V\ RX\R\HV
XS DKUIK® \WKRMUHG SIRILP Z 1W \ RAUMBANEURNHUMUIRXIK Z KLFK \ RX \GHALI\ CKHOG R \WP H\WH CDAM SUFH QG CP RXQAR \HRXUMAV\R EHWDG-G |, | \ RX
ZMK\RFUDMD E  SOQ \ RXP XWWRQERAKH&KIH ) LADGADC? |1 LAHJI RUDSSIRYDD

: KDWKDSSHVLL , IRDWRXULQUGHMDAQ) SRIA
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