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Item 2.03             Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet 
                             Arrangement of a Registrant.
 
On August 17, 2023, SoundThinking, Inc. (the “Company”) borrowed $7.0 million under its Credit Agreement with Umpqua Bank, dated as of September 27, 2018, as 
amended (the “Credit Agreement”), the proceeds of which were used to partially fund the acquisition by the Company of the membership interests of SafePointe LLC, an 
intelligent weapons detection provider, on August 18, 2023. The Credit Agreement provides for a revolving credit commitment of $25.0 million, which may be repaid and 
reborrowed at any time prior to termination of the Credit Agreement. Under the Credit Agreement, the Company has the option to select an interest rate based on either (1) a 
base rate, which fluctuates daily and is the greater of (a) the prime rate in effect as of any date of determination and (b) the Secured Overnight Financing Rate (“SOFR”) rate as 
of such date of determination plus 1.0% per annum or (2) a term SOFR rate, which can be for a period of 30, 90 or 180 days at the Company’s option and is equal to the term 
SOFR rate as published by CME Group Benchmark Administration Limited, in each case plus 2.0% per annum. Following the drawdown, the Company has approximately 
$18.0 million of undrawn borrowing capacity under the revolving credit commitment of the Credit Agreement and a letter of credit sub-facility of $7.5 million. A summary of 
the material terms of the Credit Agreement is included in the Company’s Annual Report on Form 10-K for the year ended December 31, 2022 filed with the Securities and 
Exchange Commission on March 14, 2023, and is incorporated herein by reference.
 
The foregoing description of the Credit Agreement is not intended to be complete and is qualified in its entirety by reference to the credit agreement, attached as Exhibit 10.1 to 
the Company’s 10-Q filed on November 14, 2018, as amended by (1) the first amendment to credit agreement, attached as Exhibit 10.1 to the Company’s 8-K filed on May 24, 
2019, (2) the second amendment to credit agreement, attached as Exhibit 10.1 to the Company’s 8-K filed on August 19, 2020, (3) the third amendment to credit agreement, 
attached as Exhibit 10.1 to the Company’s 10-Q filed on November 9, 2022, (4) the fourth amendment to credit agreement, attached as Exhibit 10.1 to the Company’s 10-Q 
filed on November 9, 2022 and (5) the fifth amendment to credit agreement, attached as Exhibit 10.1 to the Company’s 8-K filed on November 23, 2022. 
 
 
 
 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized.
 
  SoundThinking, Inc. 
    
Date:  August 23, 2023  By: /s/ Ralph A. Clark
   Ralph A. Clark
   President and Chief Executive Officer
 




